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N3BEIITAJ HA HE3ABUCHUOT PEBU30P

Mo Axunonepure u Oa60poOT Ha IMPEKTOPH Ha
IHEKABECKO ANl, Kaguno Ununnen

Miucineme

Hue uspumimme pepnsuja Ha npuinokenuTe (hUHAHCHCKM W3BemTad Ha ITEKABECKO
AJl, Kamuno VIMMHNEH INTO T'M BKIy4yBaaT M3BEWITAjOT 3a (pMHAHCHCKATa COCTOj6a
3aKJIy49HO co 31 mekemepu 2025 romuHa, GUIIAaHCOT Ha yCHex, H3BEIITAjOT 32 ceomndaTHa
NOOMBKA, U3BEIITAjOT 3a HPOMEHHM BO TJABHHHATA, U3BEIITAJOT 3a TMAapUYHU TEKOBH 3a
TOfiMHATA WITO 3aBPIIN TOTAI, ¥ GEIEIIKATE KOH (DUHAHCUCKWUTE W3BEIITAH, BKJIy4yBajK! U
MH(OPMAIIH 32 3HAYAJHUTE CMETKOBOJICTBEHH MOTHTHKIL

Crniopen Halle Mucierme, GHHAHCHCKATE U3BEINTAN O0jEKTHBHO ja MPE3€HTHpAAaT, BO CHTE
MaTepHjaIHN acleKTH, GUHAHCHCKATA coctoj6a Ha [IEKABECKO Al, Kaguuo Wnuagen
3aKIy4HO co 31 pmekemBpu 2025 ronmmHa, KakKo W Heropata (pHHAHCHCKA YCIEIHOCT |
HETOBUTC MapWYHM TEKOBM 3a TONMHATA INTO 3aBPINM TOTall BO COMMIACHOCT €O
CMETKOBONICTBEHUTE CTaHAApAM ipucaTeHy Bo Peny6ka CeBepra MakeoHuja.

OcHoRra 3a Mucieme

Hue ja cipoBesjoBMe Hamata peBH3Hja BO COrIaCHOCT €O MefyHnaponsure crangapuu 3a
peBusnja. Hammre ofiroBOpHOCTH CrIOpe)i HABE[CHUTE CTaHfap/y c¢ ONUIIAHHW BO JIEJIOT
OnroBopHOCTH Ha PEBU30POT 3a peBU3MjaTa Ha (PUHAHCHCKUTE H3BEIITAHN Off OBOj M3BEIITA].
Hue cMe mesapucan ong TTEKABECKO All, Kagmno WauHOEeH BO COrTacHOCT cO
MerfyHapoHHOT KofieKC 3a €THKa Ha PO ECHOHATHI CMETKOBOJUTETH (BKIyuyRajku ' U
MelyHapO[IHUTE cTaHjapiy 3a HesaBucHOCT) (Kojtekcor Ha OMCEC) Ha METYHAPOIHHOT
OnGOp 3a CTaHJap/M 3a €TMKA Ha CMETKOBOJUTENH KOM CE& BO npuMeHa BO Pemy6imka
CeBepHa MakenoHwMja 33€[JHO CO eTHYKHUTE Gapara KOM ce peeBaHTHH 3a HAlIaTa peBH3Hja
Ha (DPMHAHCHCKUTE M3BeINTam Bo Pemy6anka Cesepna MakejjoHHja ¥ TH HCIIOHUBME CHTE
OCTaHaTH CTHYKH OATOBOPHOCTH BO COTMACHOCT ¢O OBMe Gaparba u KogekcoT Ha OMCEC
KOj € BO NpuMeHa Bo Pemny6uka Cesepna Maxkefonnja.

Hue BepyBame fieKa peBH3OpPCKHTE HOKA3H IITO I'M HMaMe npubaBeHO ce NOCTaTHH |
COOMIBETHY 32 Jla 00e30eaT OCHOBA 33 HAIIETO MUCIICHC.

Kiryann peBusopcku npamarma

KnyyHu peBusopcku mparmama ce OHHe KOW, CIOpeT] HaIlIETO CTPYYHO MHUCTEH:E, 6ea of
HajrONEMO 3HAYEH-¢ BO HAINATAa PeBW3Hja Ha (bMHAHCHCKUTE W3BEWITAH 33 TEKOBHHOT
neprnojt. OBue npamama Gea ondaTeHn BoO KOHTEKCT Ha HAIIATA peBHU3HUja Ha GPUHAHCUCKHUTE
U3BCIITAaN KaKO LEIMHA ¥ BO (hOPMUPAF-ETO Ha HAIIETO PEBU30PCKO MUCTEH-E 32 HUB 1 HUC
HE laBaMe NIOCEOHO MUCTIERE 32 OBHE Mpallamba.
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Kany4nu peBuzopcku npamanma
IlpusznaBame na npuxoau o npopax6a

ITekaGecko AJl, Kaguno Wnunnen 3a
2025 roguHa CBUJICHTHpALIIE IPUXONA
off mpoxax6a Bo u3HoC of 5.995.290
unjanu nenapu. [lpuxonute of
npofaxk6a Bo HajroyneM e
TIPOM3IIETYBaAaT IPUXOMY Off Ipofaxk6a
Ha ITPOU3BONM ¥ MPUXOAHU Off Mpofax6a
Ha TProBCKH CTOKH.

IIpuxomure op nponax6a ce
CBUJICHTUPAAT COTJIACHO YCIIOBUTE
HaBEJICHU BO JJOTOBOPHUTE CO
KynyBauynure. Hue ce hokycupasme Ha
OBaa 06J1acT OpaiX rONEMHOT 06eM
Ha TPAHCAKIIMU U U3HOCHUTE Of
npofask6aTa Ha MPOM3BONU U
npofaxk6a Ha TPrOBCKM CTOKH U
IIPOLICHKATa Ha BapujaCHIHUTE
HaJJOMECTOLM KaKo IITO ce
omoOpeHujaTa 3a KyIyBauuTe.
Ilopanu Toa, npusHaBameTO Ha
MPUAXOIUTE O] Ipoaak6a ro
UJICHTH(UKYBaBME KaKO KIIYYHO
PEBHM30PCKO TIpaluame.

OGenopenypamero Ha [IpymTBoTo 32
[IPU3HABAE HA IIPUXOINUTE Of
nponax0a ce BKIyeHH Bo Genernka 3.
3HaYajHl CMETKOBOJICTBEHH IIOJIUTHKY.

Kako namara pesusuja ogrosopm ma
KIY9HOTO PEBH3OPCKO NpanIame

l'o axypupaBMe Hamero pasbupame 3a
NIpOLIECUTE HA NpPU3HABAKE HA IIPHXONH U
noGapyBarba, TH YTBPIMBME pEJICBAHTHHTE
BHATPCUIHA KOHTPONM W ja TecTHpaBMe
e(pUKaCHOCTa Ha THE KOHTPOIHX BP3 OCHOBA Ha
IPUMEPOK.

O06e36equBMe ROTOBOpH 3a mpopaxk6ba co
KyIyBaYUTE M TH aHaJU3MPaBMe KIYyYHUTE
OCHOBH 32 TIpM3HABaWk€ HAa TIPHXOJIUTE
OLCHYBAJKH Jlalii cC MCIONHETH Gapamarta Ha
Mefynaponior cranmapy 3a uHaHCHCKO
u3BeCTyBame 15 — IIpuxonu of MOroBopH co
KYIIyBaYHTE.

T'u npernepasme eBuneHIMuTE 3a MPUXOMH Of
Ipofiaxk6a BP3 OCHOBA Ha NIPUMEPOK 3a []a I'H
NPOBEPUME HACTaHYBAaH€TO, TOYHOCTA U
KiIacuuKalpjaTa peKy clefierbe Ha n36paHu
TPAHCAKIHH co MOTKpEnyBayKaTa
AOKYMEHTalKja Kako ITO ce thakTypn 3a
npojiak6a v pyra nponparHa JIOKYMEHTaImja.

W3BpmmBME TecToBM Ha  pgeTanm  Ha
CBUICHTUPAHUTE TNPHUXONM IPU KpajoT Ha
TO[IMHATA, KaKO U eBUJEHTHPAHWUTE IIPHXOIH
Off MOYETOKOT HA HapefHaTa TOAMHA 3a JIa
YTBPIMME Nand NPHXOMUTE CE CBUNEHTHPAHH
BO COOTIBETHHOT BPEMEHCKH MEPHO.

CnpoBefioeMe mocranka 3a KOH(pHpMHUpam€ Ha
canjaTa Ha noGapyBamara ojf KylnyBay.

Hpyru nagopmanuu

PakoBomcTBOTO € OIroBopHO 3a apyrute uxcopmalmu. [Ipyrute nHpOpMaImy ce cocTojat
Ol TOAVITHAOT M3BEIITaj 32 pab0oTaTa U FOMIIHATA CMETKA M3TOTBEH O]l PAKOBOACTBOTO
BO COTJTACHOCT €O 3aKOHOT 3a TPrOBCKUTE APYIITBA, HO HE TH BKJTy4yBaaT (PMHAHCHCKUTE
U3BEIITaN ¥ HAIIMOT PEBU30PCKY U3BEINTa;.

Hamrero Mucneme 3a uHaHCHCKHTE M3BemITAaN He ce OHECYBa Ha IpYyrUTe MHPOPMAIUHN I
HHE HC m3pasyBame OMIO KakBa (hOpMa Ha YBEpYBAaHE 33 HHB,0CBEH I BO 06eM KOj €
CKCIUTMIMTHO HABEICH BO U3BEIUTAJOT 3a IPYTH IIPABHH U PErYIaTOPHH Gaparmba.
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Bo Bpcka co mamara peBu3Hja Ha (hUHAHCUCKUTE U3BCINTAH, Hallla ONIOBOPHOCT € [1a TH
IpOYMTaMe IPYIATE HHPOPMALMH 1 IIPUTOA A pasTieiaMe Mally IpyruTe MHpOpMannn ce
MaTepHjalHO HEKOH3UCTCHTHH CO (MHAHCHCKUTE W3BEIITAaH WIH HALIETO 3HaecHe
NpuGaBeHO BO peBU3HjaTa WK TIOMHAKY, TIPOM3NIETYBA ACKa € MATEPHjAITHO NOTPELITHO. Axo,
Bp3 OCHOBa Ha HamlaTa W3BpIIeHa paboTa, HHe 3aKIyYUMe NeKa MOCTOM MAaTepHjaTHO
HOTPEITHO MPHKaXKyBaH:c Ha OBHE JIPYTH MHDOPMALUH, HUE Tpeba 1a U3BECTHME 3a OBOj
thaxT. Hue HeMame HMINITO j1a H3BECTHME BO OMTHOC Ha OBa IIpamiaibe.

OI[I‘OBOPHOCT Ha PakoBOACTBOTO H OHHE KOH C€ 3aM0DKEeHU 3a YopaByBameTo 3a
(bl/lHaHCl/]CKl/lTe H3BemiTan

PakoBopictBoTO Ha [IpymtBoTo e ONTOBOPHO 32 MOATOTBYBAaKETO U OGjEeKTUBHOTO
NIPC3CHTAPamEe Ha OBHE (DMHAHCHCKY M3BENITAH BO COMTACHOCT CO Mefynapojanre
CTaHap/M 3a (PHHAHCHCKO H3BECTYBALE IITO ce npudarenn u objaBeHn BoO Penybnnka
Cerepra Makejionnja u 3a warepHa KOHTpOJIa MTO € pENeBaHTHa 3a MOTOTRYBAKETO
OGJEKTHBHOTO TNpe3eHTHpahe Ha (PMHAHCHCKNTE W3BEINTAW INTO ce ocnodbofieHn o
MaTepHjalTHO TOTPEIIHO MPUKAXYBAke, Oe3 pasiiiKa [amd € pe3ynTaT Ha M3Mama WiH
rpeliKa.

ITpn momroTByBameTo Ha uUHAHCHCKHTE U3BCIITaW, PaKOBOACTBOTO € ONrOBOPHO 3a
[pOUCHKA Ha cHOcOGHOCTa Ha [IPYIITBOTO fla MPOXOMKH IO MIpEeTIIOCTaBKaTa 3a
KOHTHHYHTET, OGENOfCHYBajkU, Kora € IpPUMEHIIHBO, Ipamiama IOBpP3aHH CO
KOHTUHYHTETOT U KOPHCTEHE Ha CMETKOBOICTBEHA OCHOBA HA KOHTUHYWUTET, OCBEH aKO
PAKOBOJICTBOTO WM MMa HaMepa Ja IO JIMKBHMpa JIPYLITBOTO MiTi lla TO TIpeKuHe
PaGoTCH-ETO WM HeMa Apyra peasina alTepHATHBA OCBEH J1a 'O CTOPH TOA.

Opnrosoproct na pesuzopor 3a PeBH3HjaTa Ha (PMAAHCUCKUTE U3BEIITAN

Hammure 1emu ce fa cTeKHeMe pa3yMHO yBEpyBame 3a TOa fanu (hMHAHCUCKUTE HU3BELITAN
KaKO ILieNWHa ce OCIOGOfEHH Of MAaTEpHjalTHO MOTPEIHO TPHKaXyBalbe, OGUIO KaKo
Pe3yJITaT Ha M3Mama WK TPEIKa, U [a H3fafieMe PEBH3OPCKHU U3BEIITAj KOj 'O BKIyYyBa
HaIeTo MHCTeme. PasyMHO yBepyBame € BICOKO HHBO Ha yBepyBame, HO He € rapasigja
JicKa peBH3jaTa crposejieHa cornacio MCP cekoral ke OTKpHE MaTEPHjaIHO MIOTPEITHO
TIPHKAKYBAhe KOra Toa mocron. IlorpemuuTe NpuKaxyBama MOXe Na IIPOM3IIE3aT Off
M3MaMa WM TPEIIKa 1 Ce CMETaaT 3a MaTepHjalHil aKo, IOENUHETHO MK BO BKYIIEH U3HOC,
Ol HMB MO3X€ Pa3syMHO Jia Ce OYEKYBa fia BIMjaaT Ha €KOHOMCKHTE OINTYKH Ha KOPHUCHHULUTE
MROHCCEHH BP3 OCHOBA Ha OBUE (PMHAHCHCKY W3BEILTAL,

Kako pmen op peBmsmjata Bo cormacHocT co MCP, npumenyBame npodecnonanno
pacynyBame H OfipxKyBaMe NMPOECHOHATEH CKENTHIN3aM BO TEKOT Ha peBusujata. Hue
HCTO Taka:

- I'm wgentudmkyBaMe u nporenysame PU3HIUTE O]l MaTEPHjalHO IOTPENTHO
anKﬂ}K)’BHH:E BO q)m{aHCHCKHTC H3BCIIITan, Oe3s pa3iiMKa Janm ce pesynTaT Ha
MSMama Wi rpeliika, J3ajHupaMe W npuOaByBaMe PEBH3OPCKH OKA3H KOU Ce
AOCTATHH M COONBCTHH JIa 06e306e/iMMe OCHOBa 3a HAIlETO PEBH3OPCKO MUCIEbe.
Pusukor op meoTkpuBame Ha MaTEPHjallHO TOTPENIHO NPHKAXYBAKE KAKO
PESyNTaT Ha M3Mama WY TPellka, MOpafd TOoa IITO W3MaMaTa MOXe Na BKITyYH
3aroBop, caicuuKyBame, HaMEPHW TPOIYCTH, JAXKHH IpHMKaXKyBamba HIH
3306HMKOIIyBamhe Ha BHATPEIIHATA KOHTPOJA.

- CrexnyBame pasbupame 3a BHATpEIIHaTa KOHTPOJIa KOE € 3HAa4ajHO 3a peBU3HjaTa
CO LieJT 1a U3ajHUpaMe PeBU3OPCKH MPOLENYPH COOIBETHH BO OKOJTHOCTHTE, HO He
U CO 1IeJ 3a n3pa3syBamk-€ Ha MUCIICILE 3a GC})CKTHBHOCTa Ha BHanE,I_T_IHaTa KOHTpOJIa
Ha [IpyurrBoro.
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. Ja OLICHYyBaM¢e COOOBETHOCTAa Ha KOPUCTCHUTE CMETKOBOJCTBCHH IIOJIUTUKUA U
Pd3yMHOCTa Ha CMETKOBOJICTBEHHTE TMPOLEHKA MOBP3aHU CO obesoieHyBamba
HalpaBeHM Off CTpaHa Ha paKOBOJICTBOTO.

- [HoHecyBame 3akiyyok 3a coomBeTHOCTAa Ha NpAUMEHeTaTa TNPeTIOCTaBKa 3a
KOHTHHyUTET KaKO CMETKOBOJICTBEHA OCHOBA Off CTPaHa Ha PaKOBONCTBOTO Bp3
OCHOBa Ha TpUOGABEHHTE PEBU3OPCKH J[OKA3W [add TOCTOU MaTepujaiiHa
HCMSBECHOCT MOBp3aHa CO HACTAHM WM YCIOBH KOM MOXAT fa IPENU3BHKAAT
COMHE3X BO MOXXHOCTA Ha JIpyIITBOTO A2 IPOJOIKH fla paGOTH NOJ IIPETIOCTAaBKATA
Ha KOHTHHYHUTET. [IOKONKY 3aKiyymme feKa TMOCTOM MaTepHjaiHa HEHU3BECHOCT,
TOTalll € MOTPeOHO a OOpHEME BHUMAHHME BO HAIIMOT PEBU30PCKU M3BEINTaj Ha
MOBP3aHUTE OGeNOfIcHyBala BO (hHHAHCHCKUTE M3BEINTAW WK JIOKOJIKY TaKBHTE
00eNoNIeHyBaba ce HECOONBETHH, 1a TO Monu(UKyBaMe HaIleTo Muc/ierhe. Hammre
3aKIY4YOIIH Ce 3aCHOBaaT Ha PEBU3OPCKUTE JOKA3U ITPUMCHHU 1O JaTyMOT Ha HAIIUOT
PCBU3OPCKY M3BEINTa). Mel'yToa, HIHN HACTAHH WITH YCITOBH MOXeE [Ta NpEN3BHKAAT
HPpymITBOTO fa mpecTaHe f1a paGOTH CIOPEN MPETIOCTABKATA Ha KOHTUHYHTET.

- Jaonenypame ceBKymHaTa peseHTammja, CTPYKTYypa 1 CONIP>KUHA Ha (DMHAHCUCKUTE
U3BELITaH, BKIIYYYBajKU I OGEIONEHYBABATA U NAK (bMHAHCUCKWTE H3BEINTAW TH
TpECTaByBaaT OCHOBHWTE TPaHCAKLMM M HACTAHM HAa HAYHH KOj IIOCTUTHYBa
00jeKTHBHA ipe3eHTaIwm]a.

KomynnumpaBme co omme kom ce 3amomkenu co ylpaByBame, MefyIpyroro, m 3a
ILTAHAPAHUOT ONCET M BPEMEHCKM DAcTiOpell Ha peBU3MjaTa ¥ 3a 3HAYajHUTE HAOMM Of
PeBU3HjaTa, BKIYYyBajKM T'M €BEHTYalHHUTE 3HAYajHH HEOCTATOLM Ha BHATpEIIHATA
KOHTpOJIa IUTO ' HIEHTHU(HHUKYBABME BO TEKOT Ha HallaTa peBHU3Hja.

Hue, ucto Taka, 06e36emueme U3jaBa 32 OHHE KOM ce 3a0JDKEHH 3a YTpaByBawmeTO OeKa
CMC YCOINIaCeHW CO PENEBAHTHUTE ETHUYKH Oapama BO OJHOC Ha HE3aBHCHOCTA W
KOMyHUIINpaMe CO HUB 32 CUTE ONHOCH APYTH Npallakkha 3a KOU Pa3yMHO MOKe JIa ce CMEeTa
leKa BIMjaaT Ha HAIIATA HE3aBUCHOCT U, OHaMy KajIe WITO € NPUMEHIIUBO, aKTUBHOCTHTE
NPE3€MEHN 32 ENMMHHUpPALE Ha 3aKAHUTE HITH TIPUMEHETHUTE 3alITUTHA MEPKH.

On npamamara 3a Kou e KOMYHUIIIPAHO CO OHME KO CE 3aJIOMKEHH 32 YIIPaBYBAETO, HHE
HOCHME 3aKJIYYOK 3a OHHE Ipalliama KOH C& Off HAjroJIeMO 3HAUeHe 3a peBU3MjaTa Ha
(bMHAHCHCKUTE U3BEIITAH HA TEKOBHUOT NIEPHON U TMOpafil TOA Ce CMeTaaT 3a KIyYHW
PCBU3OPCKH mpamlaka. Hue ru onmmasme oBWe mNpamrama BO HAIIMOT PEBU30PCKHU
H3BEIITAaj, OCBEH JOKOJIKY 3aKOHOT WM PETyaTHBAaTa HCKITY4yBa MOKHOCT 3a jaBHa o6jaBa
3a Ipalarara Wik Kora, BO €KCTPEMHO PETKH CUTYAINH CMe 3aKIyYHIIEe [eKa MPallakbeTo
He Tpeba f1a GMfle H3BECTEHO BO HALIMOT M3BEIITaj, TOPA HETATHBHUTE MOCIEINIHA O KOM
Pa3yMHO OH ce OYEKYBaJO [a I'M HAaJMUHAT KOPUCTHUTE 3a jaBHHOT MHTEpEC Of TAKBOTO
KOMYHHUIUPAHE.

H3Benrraj 3a qpyru npasau v pery;aTnsau 6apama

PakoBopncTBOTO Ha IpymITBOTO, HICTO Taka, € ONITOBOPHO 3a MOAIOTBYBakhe¢ Ha TONUIITHHOT
U3BEIITaj 32 paboTa BO COITACHOCT CO ujieH 384 Off 3aKOHOT 3a TPrOBCKH ApyurTBa. Harma
OATOBOPHOCT BO COITIACHOCT €O 3aKOHOT 3a PEBM3MjA € [1a M3BECTUME A TONULITHUOT
U3BEIITA] 32 paboTa € KOH3UCTEHTEH CO TOMITHATA CMETKA U (pMHAHCHCKWTE M3BELITAH 3a
TOMMHaTa INTO 3aBpM Ha 31 mekeMBpu 2025 rogmHa. Hamata pabora Bo omHOC Ha
TOIMIITHAOT U3BEIITaj 3a paboTa € U3BpIIeHa BO cortacHoceT co MCP 720 1 e OrpaHHYEHa
Ha M3BECTYBALC I aJIM MCTOPUCKUTE (hUHAHCHCKH HHMOPMAIHH NTPHKaXaH! BO TOMUITHHOT
U3BEINTA] 32 pPaGOTa Ce KOH3UCTEHTHHU CO TOJIMINHATA CMETKA U peBUNMpaHuTE (PUHAHCHUCKU
U3BEIITaMN.
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duHanCHCKUTE UH(POPMAIMH BO TONMIIHUOT U3BEIITaj 32 paboTa U FOAMIIHATA CMETKA He
€€ KOH3UCTEHTHH, BO CUTE€ MaTEPHjaTHU aclIEKTH, CO PEBUAVPAHUTE (DUHAHCHCKH U3BEIUTAN
BO JICNIOT HA NpUKaXKaHUTE MPUXONH Off IIpofiaxk0a M OCTaHATHTE ONICPATHBHHU PACXOIH Ha
IMEKABECKO A]l Kanuno MnuHueH 3a TofMHaTa IOTO 3aBpmM Ha 31 mekeMspH 2025

ropuHa. [TpukaskaHuTe HEKOH3MCTEHTHOCTH He BIIMjaaT Ha (PMHAHCHCKUOT Pe3yJaTaT 3a 2025
roauHa

Ckormje, 17 anipun 2026 roguHa

OgBnacTeH peBu30p

Pacen beadopa AtaHacoBcku
Ponne Konescka oo Ckomje

Ynpaputen

BopucnaB ATaHacoBcku

L

ATAHACOBCKH
. Aoo
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IIEKABECKO Al Kaguno, Unnugen

BAJTAHC HA YCIEX
34 rOMHATA IITO 3aBpILUA Ha 31 gekeMBpH 2025 ropuna

BO WIjagu XeHaph Benewxn 2025 2024
ITpuxomu o mponask6a 7 5.995.290  5.898.031
OcraHaTy onepaTvBHU IPUXOIH 8 56.623 57.313
Bxynno oneparusan mpuxonu 6.051.913 5.955.344
ITpomeHa Ha Bpe[jHOCTa Ha 3aIMXATE HA TOTOBUTE

IIPOU3BONIU M TIPOU3BOJICTBOTO BO TeK 9 11.026 -13.293
IMToTpomenn MaTepujany u cuten UHBEHTAD 10 -992.716  -1.059.739
Tporomnu 3a BpaGorennTe 11 -382.043 -361.583
AmopTtmzanuja 15 -99.740 -98.674
AMOpTH3alHja Ha CPENCTBA CO IIPABO Ha KOPUCTEH-E 16 -934

Ha6aBHa BpejiHOCT Ha IpojiafeHy cTokm -4.065.218  -3.839.500
OcraHaTi onepaTUBHE pacXonu 12 -283.110 -407.855
BKynmHO omepatusaM pacxoau -5.823.761 -5.767.351
Mo6uBKa o onepaTuBHo padoTeme 239.178 174.699
DUHAHCHCKM IPHXONH 13 28.397 18.800
DUHAHCUCKHA PACXOIN 13 -8.048 -7.222
HMo6uBKa mpea opanoyyBame 259.527 186.277
JlaHOK Ha no6uBKa -11.374 -12.135
Jlo6uBKa mo oganouyyBame 248.153 174.142
OcHosna 3apaGoTyBauka no akigja (8o AeHapH) 14 8.251 5.790

On6opor Ha nuperTopu Ha [IEKABECKO AJT Kanuno, Unuupen ru yCBOM OBHE (PMHAHCHCKH U3BELITAH HA
9 Mapr 2026 rogusa u ru ono6pu 3a npeRaBame Bo Lentpanuuor Perucrap ma PM

IIpB rnasen m3BpieH TupeKkTop

Cngbonan Kyrperckn

IIpunpyxanTe GelemKnTe ce cocTaBeH
AeJI HA OBHE (DMHAHCHCKM N3BEIITAH

> (GEKABECKO
D =
QD'-,&-.. s
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INEKABECKO Al Kanuno, Wimnanen

N3BEIITAJ 3A CEONI®ATHA TOBUBKA
3a rojuHara 3aBpiueHna Ha 31 gexemBpu 2025 roguna

BO WIIjagy neHApH Benemkn 2025 2024
Jo6uBKa no opanouyBame 248.153 174.142
Ocranara ceondaTHa no6GHBKa

Hepeanusnpanw no6usku (3ary6m) of

BIIOXKYBama paclojIOKINBY 3a Tpogak6a 380 25.799
Pepanopusanmja Ha HeBIDKHOCTH,

NIOCTPOIKH | OIpEMa

BkymHo ocTanara ceondaTia 1o6HBKa 380 25.799
BKYIIHA CEONI®ATHA TOBUBKA 3A

T'OIUHATA 248.533 199.941

IIpaapy:KAUTE GeNlelmKn ce coCTaBeH
NeJ1 Ha OBAe PMHAHCHCKA H3BCHITAN



INNEKABECKO A Kanuno, Mnunpnen

U3BEINITAJ 3A ®PUHAHCUCKATA COCTOJBA
34 roAMHAaTa MTO 3aBpiun Ha 31 nekemBpn 2025 roguna

BO HJIjajill feHApH Benemxkn 2025 2024
CPEICTBA
Marepujanuu cpefctsa 15 1.147.432 996.533
Hemarepujasnuu cpepcrsa 15 709 1.041
CpenicrBa co IpaBo Ha KOPHUCTEHE 16 3.735
BroxyBama Bo mogpykHAIH 17 801 801
BroxyBama pacnonoxmnusy 3a npofiaxk6a 18 55.093 54.713
BrioxyBarma KOH ce 4yBaaT 10 JOCIEBarbe 19 172.186 172.186
BkynHo ronropounn cpencrsa 1.379.956 1.225.274
Sannxu 20 541.846 467.499
[ToGapyBama off KynyBayn 21 435.355 434.201
Ocranati KpaTKOPOYHHU OGapyBarmba 22 30.380 8.972
IToGapyBama 3a aBasCH 23 15472 25.299
Kpatkopounu thunaHcucku cpeficTBa 24 330.439 330.378
AKTHBHU BPEMEHCKH pa3rpaHHuyBarba 25 24989 12.906
ITapuunu cpencraa 26 271.681 165.208
Bkynno TekoBHM cpefcTBa 1.650.162 1.444.463
BKYIIHO CPEJICTBA 3.030.118 2.669.737
KAITUTAJ 1 ObBPCKH
AKIMOHEPCKH KaluTAa 90.536 90.536
ConcTBeHM aKkIyn -9.927 -9.927
3aKOHCKH 1 TOCe6GHM pe3epRr 27.053 27.053
OcranaTu pesepsu 52.548 52,169
Pe3epBu 3a uHBeCTHINK 1.109.953 935.811
PeBanopusammonn pesepau 15.955 15.955
Hepacnpenenena no6uska 692.179 631.853
Bkynuo kanutan u pesepen 1.978.295 1.743.450
Honropoynu KpeauTu 27 302.261 186.786
Honropo4ny 06BpcKH 3a TU3UHT 16 2.927

305.188 186.786
OG6Bpcky cpema o6aByBady 28 575.960 583.682
OcranaTu KpaTKOPOYHE O6BPCKH 29 87.184 86.263
OG6BpckY 3a M3NHT 16 890
O06Bpcku 3a aBancu 30 4.309 3.864
Kparkopounn dinaucucku o68pckn 31 67.253 51.411
ITacuBHYM BpeMEHCKY pasrpaHuYyBamba 32 11.038 14.280
Bkynno TekoBHH 06Bpekn 746.634 739.500
BKYITHO KAIINTAJ U OBBPCKH 3.030.118 2.669.737

IIpB riaBed n3BpuIeH TUpPEKTOP
CnoGopan JyTpeBcku
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IIEKABECKO A[l Kaguno, Wnugen

U3BENTAJ 3A TAPUYHUTE TEKOBU
32 roIMHATA IITO 3aBpIIH Ha 31 gfekeMBpu 2025 roguna

BO WIjagu JeHapu
ITapu4HU TEKOBH O ONEPATUBHY AKTABHOCTH

Heto mo6uska

Amopruzanuja

AMOpTH3aIMja Ha CPECTBA CO IIPaBO Ha KOPUCTEHE
3amuxu

IloGapyBama of KymyBaun

OcranaTu KpaTKOPOYHK no6apyBama
ITo6apyBama 3a aBaHCH,IENO3UTH U Kayuuu
AXTHBHV BDMEHCKH Pa3rpaHudyBamba

O6Bpcku npema noGaByeaun

OcranaTi KpaTKOpOYHH OOBpCKU

O6Bpcku 3a TU3MHT

OG6Bpcku 3a aBaHCH

ITacuBHU BpeMeHCKH pasrpaHMuyBama

HeTo napnynm TeKoBu o) oNepaTMBHM aKTHBHOCTH

l'[apn'mn TEKOBH O[] HHBECTHIMOHYN AKTHBHOCTH

HoBu Ha6aBku va HITO

CpenieTBa co paBo Ha KopucTeme

BnoxyBatha BO IOAPYSKHAIN

KpaTkopounu ¢punaHCHCKH cpencTna

Hoaropoynu Broxysama

Pacxonysanu HITO

HeTo napu4nm TeKoBH O HHBECTHIMOHM AKTUBHOCTH

Ilapuynn TekoBu o hMHAHCHCKY AKTHBHOCTH

O06Bpcky o gonropounn KpeguTu

OG6BpcKH MO KPaTKOPOYHH KpenuTu

Honropounu o6Bpcky 3a TU3HHT

Hcnnarenu marpagn

OGjexkTuBHa BpegHoCT Ha BJIOXYBamaTa

HeTo napn4nu TeKoBu o (hpMHAHCHCKM AKTHBHOCTH

HeTto HaMaJIyB./3I‘0JIeM. Ha MAPpUYHUTE cpeacraa
Hapﬂ'nm CpeaCTBa HA MOYETOK O] roguHara

INapuunm cpexcrsa na Kpajor o roquuara

IIpunpyxauTe Gentemkn ce cocrapen
AeJl Ha ORHe (PMHAHCHCKA H3BCIITAN
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2025 2024
248.153 174.142
99.740 98.674
934
-74.347 -52.459
-1.154 -31.439
-21.408 -3.077
9.827 -21.957
-12.083 2.054
-7.722 68.040
921 -9.635
890
445 670
-3.242 3.606
240.954 228.620
-250.727 -108.093
-4.669
-64
-61 -121.194
-380 -25.799
420 452
~255.417 ~254.698
115.475 23.668
15.842 1.243
2.927
-13.689
380 25.799
120.935 50.711
106.473 24.633
165.208 140.575
271.681 165.208



INEKABECKO Al Kaguno, Mnnnnen

MU3BEIITAJ 3A IPOMEHM BO I''TABHUHATA
3a rOMHATA IUTO 3aBpuiM Ha 31 nekemBpu 2025 roguna

2025 roguna

Axnuonep. Concrs. 3akonckn  Ocran.  Pesepen Pepanop. Hepacnpe. Bkymuo
BO HJIjaJiH ieHapH KalHTall  aKUMA H IoceGAN  pe3epBr 3a pe3epea JOGHBKa KanATan

pe3epBh AHBECT.

Cocroj6a 01.01.2025 90.536 -9.928 27.053 52.168 935.811 15.955 631.856 1.743.450
CeondaTna o6neKa
o6ueka of 2025 rognHa - - - - - - 248.153  248.153
YcornacyBame Ha aKIHHTE
PAacIOJIOKINBH 32 TIpofaxoa
CO TIa3apHaTa BPEHOCT - - - 380 - - - 380
BxynHo ceondatna fo6uBKa - - - 380 - - 248.153  248.533
Pacnpepeneno 3a pes. 3a HuBecTHI . = - - 174.142 - -174.142 -
Harpapa -13.689 -13.689
Coctojoa 31.12.2025 90.536 -9.928 27.053 52.548 1.109.953 15.955 692.179 1.978.295
2024 roguna

Axuuonep. Concrp. 3akonckm  Ocran. Pesepsn  Penaop. Hepacnpe. Bkynno
BO HITjajiA AeHAPH KanuTajd  akiuHH HNoceGHH pe3epBu 3a pe3epBH KOGHBKa KamATan

pesepin HHBECT,

Cocroj6a 01.01.2024 90.536 -9.928 27.053 26.369 789.813 15.955 603.712 1.543.510
Ceondarna mo6neka
Ho6uska ox 2024 roguxa . = - - Z - 174142 174142
YcornacyBame Ha aKIMHTE
PAcCIOJIOXKINBY 3a Mpofaxkoa
€O ITa3apHATA BPEHOCT - - - 25.799 - - - 25.799
Bxynno ccondarna no6nska - - - 25.799 - - 174142 199.941
Pacnipeneneno 3a pes. 3a nHBecTHIN - - - - 145.998 - -145.998 -
Harpapa
Cocroj6a 31.12.2024 90.536 -9.928 27.053 52.168 935.811 15.955 631.856 1.743.450

IIpuapyKAnTE GENCIIKHA ce COCTaBex
e Ha oBHe (DHHAHCHCKY M3BELITAN
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INEKABECKO A Kanuno, Mnunnen

BEJEHNIKY KOH ®PUHAHCUCKUTE U3BEIITAU

1. OIINTH UTH®OPMAILIU 3A IPYIITBOTO

HApylmTBOTO 32 TProBuja, NPOM3BOJCTBO, YCIYTH, mnenuiuja, ysos-u3so3 IIEKABECKO AJl
Kanuno, inunpen ocHoBaHo € 1 pa6oTn Bo Peny6inka CeBepna MaxkenoHuja. [Io cpeiuaaTta
Ha mMecen| Maj 2003 ropuua [IpymTBOTO BO IPABHUOT MPOMET HacTanysamre nox uMeto IIKB
AJl Ckormje, a 1o U3BPUICHNOT YIHC Ha MPOMEHATa HA MMETO Ha thupmaTa BO TProBCKHOT
perucrap Hacramysiue nop umeto IIEKABECKO AT Ckomje 50 KpajoT Ha HoeMBpH 2012
roguna. Op xkpajor Ha HoemBpH 2012 roguna ApyIITBOTO IO CMEHH CETHUIUTETO Of OMIITHHA
IlTyro Opusapu Bo ceno Kaguuo Bo onmrruna Vinusgen, a HCTOBPEMEHO 'O CMEHH U Ha3UBOT
Ha ¢pupmara og [IEKABECKO AJT Cxomje Bo IIEKABECKO AJI Kanuso, WnunpeH.

Cropey; u3BelITajoT 3a TEKOBHA COCTOj6a INTO 'O H3faBa IlenTpanHuoT perucrap Ha
PenyGnuka Makenonuja npuopureTHa aejnoct na IIEKABECKO AJll Kapnno, Ununges
CIIOpex riTaBHaTa NPUXOJ{Ha INgpa € TProBuja Ha FOJIEMO €O MECO ¥ TIPOM3BOJH Off MECO.

IIEKABECKO Al Kamuro, Unusnnen, Mefy gpyroro, e PETUCTPUPAH M 32 U3BPIIYBaHK€ Ha
CIIETHUTE JCJHOCTH:

- MPOM3BOACTBO, NPepaboTKa M KOH3EPBUPaHe HAa MECO U IPOHU3BOIH Of MECO;

- npepaboTKa M KOH3EPBUPAE Ha puba U IPOU3BOIH O] puba;

- TProByja Ha roJIeMO €O XpaHa, MHjaIOLH U TYTYH;

- Jpyra TproBuja Ha rOJIEMO.

OcHoBHaTa rnasauHa Ha IEKABECKO Al Kaguno, inuspen ce cocton of 32.450 o6UdHMI
aKIHH CO KHUTOBOJCTBEHA BPEeRHOCT o 90.535.500 genapw.

HomunanuaTa BpegHocT Ha effHa aKupja u3Hecysa 2.790 NEeHapu.

MHO3MHCKO yuecTBO off 79,7% BO M3flaicHUTE akmun Ha ITEKABECKO AJl Kapgwuwo,
Wnnnpen va 31.12.2025 roanaa nma akunonepot Cnoboan KyTpeBekn, Koj HCTOBpEMEHO e
¥ TIpB ITaBeH M3BpILICH AnpeKkTop Ha [IpymTsoro. Ha 31.12.2025 rogmuna muneto BecHa

Kyrpescka nmocenyna 2.115 akuuu win 6,5 % on m3napennre akuny ga [IEKABECKO AJl
Kapguno, nuupen.

Ha 31.12.2025 rogquna IEKABECKO AJl Kaguno, Inuunes uma OTKYIIEHO 2.375 coNcTBEHU
akumy 1 7,31% op ocHoBHaTa riaBHMAHA (2.375 CONCTBEHN akuu Ha 31.12.2024 roguna).

Axuynre na ITekaGecko AT Ckomje KOTHpaaT Ha 3al0JIKUTeTHA KOTalyja Ha OGUYHHM aKI[HK
Ha MakefioHckaTa Gep3a Ha XapTUH Off BPEJHOCT.

Ha 31.12.2025 roguna Gpojor Ha Bpadorenure Bo IIEKABECKO Al Kanuuo, Wnuunen
u3HecyBaine 427 nuna. Ha 31.12.2024 roquua Bo [IEKABECKO AJl Kaguno, Ununanen 6ea
BpaboTenu 417 nuria.

CemumiteTo Ha [IpymITBOTO € Ha yi1. 10 6p. 44 Kaguzo, ontuaa Mnunpes.
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ITIEKABECKO A Kanuno, Mimnpen

BEJENKA KOH ®PUHAHCUCKHUTE U3BENITAU

2t OCHOBM 3A U3TOTBYBAKE HA ENIUHEYHUTE
OUHAHCHUCKUA U3BEMTAN

2.1. IIpouucnm

DUHAHCHUCKY W3BENITAH Ha APYIITBOTO CE M3TOTBEHH BO COrMACHOCT 3aKOHOT 3a TPrOBCKH
Apyuitsa (“Cryx6eH BecHuk Ha PM ” 6p.28/2004 .... 120/2018; “Cryx6en Becamk Ha PCM ”
Op. 290/20 .....191/25); v NPaBUIHUKOT 3a BOJEH-€ Ha CMETKOROCTBO 06jaBeH Bo CnyxkGeH
BECHUK Op. 75/2024 (IIpaBHIHHK), Kafie ITO ce 06jaBeH: Meftynaponuute Craugapau 3a
Dunancucko M3BecryBatbe (MCPU wuzmanue 2023). Osoj IlpaBWIHHK TH COAPXH
Merynaponanre Crangapnu 3a ®duHaHCHCKO NzsecryBame (MCO®U) — MCPU 1 no MCOU
17, Merynaponaure CMETKOBOJCTBEHH Crangapmu (MCC) - MCC 1 no MCC 41,
BKJIy4yBajku ru TonkyBamara Ha [IOCTOJHHOT KOMHUTET 3a TonkyBame (IIKT) — IIKT 7 no
ITIKT 32 n TonkyBamara Ha KomureTor 3a TOJIKYBamkh¢ Ha MEIyHapOJHOTO (PUHAHCHUCKO
u3pectyBatbe (KTMOU) - KTM®HU 1 no KTM®U 23. T OpEHaBEICHUTE CTaAHJAP/H, U3MEHHI
1 TonkyBama (MCOU, KTM®U u IIKT) ce npuMmeHiuBa Bo Peny6nuka Ceepua
Makenonunja 3anounyBajku og 01 jamyapu 2025 roguma, oceer MCOU 17, HoroBopu 3a
OCHTYpyBame , KOj K€ 3allo4yHe fla ce MmpuMeHyBa o 01 janyapu 2028. Co u3MeHHTEe Ha
IlpaBunuuxkor o6GjaBen Bo CinykGeH BeCHHK Op. 274/2024, MC®HU 9, dunancuckm
MHCTPYMEHTH, K& 3all0YHE fla ce NpHMEHyBa (Bo Pemy6Giuka CeBepHa Makenonunja) of 1
janyapu 2028 ¥ BO COrTaCHOCT €O HACOKHUTE Off CTpaHa Ha COBETOT 3a YHAIIPENyBakh€ U Pa3Boj
Ha CMETKOBOJICTBEHaTa nIpocecuja Ha Peny6nuka Ceepua Makepounnja, MCC 39 u MCOU
4 o6jaBenn Bo Cnyx6eH BecHHK 6p.159/2009 OCTaHyBaaT NPHUMEHINBU CMETKOBOJCTBEHHN
CTaHJapy 32 (PUHAHCUCKU MHCTPYMEHTH U IOTOBOPH 3a OCUTYPYBaH-€ [0 TOj TaTyM.

HpymTBOTO r'Y NPUMEHH CHTE PENeBAHTHY CTAHJIAP/IN, M3MCHH 1 TONKYBama KOH ce 06jaBeHn
BO CirykGeH BecHuK 6p.75/2024 1 274/2024. Bupiejkn MCOU 9 1 MCDU 17 He ce Bo npHMEeHa
3a EPHOJIOT KOj 3amovnyBa Ha | janyapn 2025, huHAHCHCKATE H3BEIITAN Co MOATOTBEHH BO
COTTACHOCT CO CMETKOBOJICTBCHUTE CTAaHAAP[M IPUMEHTHBE BOo PemyGmuka CeBepHa
Makeqonuja, Kako mTo ce 0GjaBeHH BO IIpaBunHUKOT M oGjacHeTH morope. ClencTBeHo
MC®MU 1, npBruuHO ycBOjyBame Ha METyHapO/IHA CTaHAAp/HU 3a (PUHAHCUCKO U3BECTYBaME,
HC ¢ IPUMCHINB U JIpyIITBOTO I'M NPUMEHN Cheli(UIHATE MPEONHHU onpendu 3a cute
CMCTKOBOJICTBEHH CTaHAAP/IH, KaKO IUTO € 06jacCHETO BO TEKCTOT TIOJONY.

Ilo cmpoBenyBameTo Ha IlpaBUITHHKOT, oGjaBen Bo CnyxGeH BecHHK 6p.75/2024,
PaKOBOJICTBOTO 'O OUEHH BIMjaAHUETO Ha HOBOTIPUMEHIMBHTE CTaHNAPAH ¥ YTBPAM JcKa
MCTUTC HEMaaT 3HAYMHTEIHO BIMjaHUE BP3 (PMHAHCHCKUTE M3BELITAN, OCBEH 32 edekTuTe Of
MC®MU 16, xou ce npuka>xanu Bo hUHAHCHCKUTE H3BEHITAL.

HHpopmanunTe 3a OCHOBHUTE CMETKOBOJCTBEHUTE MOMUTHKY CE Ipe3eHTUpaHu Bo benerka
3 M ce NpUMEHYBaaT KOH3UCTEHTHO HMPM MONArOTOBKATA HA (bUHAHCUCKUTE W3BEIITAW 3a
rofluHaTa Koja 3aBpinyBa Ha 31 mekemspu 2025 roguua u 31 nekemBpu 2024 roguHa, OCBEH
aKo He € HaBEJEHO MTOMHAKY.
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IIEKABECKO Al Kaguno, Ununnen

BEJIENIKA KOH PUHAHCUCKUTE U3BEINITAN

dUHAHCUCKUTE W3BEIITaW Ce¢ NMPUKasKaHH BO WIjagu [eHapH, OCBEH aKO He € IMOWHAKY
HaBefleHo. TaMy kaje mMTO € NMOTPeGHO, CHOPENOEHUTE MONATOUM C€ TNPUIArOfcHH |
yCOTJIaCeHM €O HEN fia OfiroBapaaT Ha U3BPIIEHOTO MPUKAasKyBamke BO TEKOBHATA TOJIMHA.

2.2. OCHOBHU CMETKOBOJCTBEHHY METOIH

DUHAHCHCKNUTE U3BEIITaU Ce IIOArOTBEHN Bp3 OCHOBA HA METONIOT Ha HabaBHA BPEHOCT, KAKO
U Bp3 OCHOBa Ha OOjeKTHBHa ([la3apHa) BPEMHOCT 3a BIIOXYBamaTa PaCHOJOXIHMBH 3a
npopak0a 3a IpylITBaTa co KOM aKTHBHO ce TpryBa Ha Bep3a. Bo cocTaByBameTo Ha OBUE
noefuHEYH (PUHACUCKH U3BemTad [[pylITBOTO T'M TPUMEHYBAa CMETKOBOJCTBEHHUTE
[IOJINTUKY HaBEIEHU Bo Oenemikara 3.

2.3. Kontnnyurter Bo padoTemeTo

DPuUHAHCHCKHUTE U3BEIITAN CE U3TOTBEHM BP3 OCHOBA Ha IPETIIOCTaBKATAa 32 KOHTHHYUTET BO
paboremeTo. Toa 3Ha4n Aexa JpymITBOTO Ke MpOfoIIKY 1a paGoTH BO IOIJIENHA UIHUHA.

2.4. Kopncreme Ha cMETKOBOJCTBEHN MPOIEHKH H PpacyayBama

ITogrorByBameTo0 Ha (DHHAHCHCKHUTE U3BEINTAW BO COIJIACHOCT CO 3aKOHOT 3a TPrOBCKU
apymiTBa # IIpaBUIHUKOT Gapa IpHMEHa Ha OipEIcHH CMETKOBOJCTBEHH NpolieHKH. McTo
Taka 6apa off cTpaHa Ha paKOBOJICTBOTO, [la TO KOPHCTH CBOETO HPO(eCHOHAIIHO PaCyAyBamhe
IIpH MPUMEHA Ha CMETKOBOACTBEHUTE NOMUTHKY Ha [IpymrTBoTo. O6iacTuTe KOM BKIIy4yBaaT
IIOrOJIEM CTeNeH Ha NMPO(ECHOHATHO pacyAyBalke M OHHE Kajie HITO MPETIOCTABKUTE U
IPOIEHKNUTE CcE 3HAYajHU 3a (PUHAHCUCKHUTE U3BEIITau Ce MPUKaskaHy BO Benemka 4.

CMeTKOBOICTBEHN NPOLEHKH Ce ynoTpeGyBaaT IpH INPOLEHYBamke Ha KOPUCHMOT BEK Ha
ymorpeba Ha MaTEpHjallHATE ¥ HEMAaTEepHjalHHTE CPEQCTBa, OOjeKTHBHATA BPETHOCT Ha
noGapyBambaTa, OffHOCHO HUBHATa HAIIATIMBOCT, O0jEeKTHBHATA BPEIHOCT Ha BIOXYBambaTa
PacloJIOXKIINBH 32 TIPOfaXkta U IPYrd CTaBKU.

Bo TexkoT Ha nepuomuTe OfpEeAEHH MPOIEHKN MOXKE /1a Ce PEBUIUPAaT JOKOJKY CE CIydYaT
NPOMEHN BO OKOJIHOCTHTE INTO OHMille OCHOBAa 3a NpOIEHKAaTa, KaKO Pe3yJiTaT Ha HOBH
HH(MOPMALINY UM TTOCNIEOBATEIHN CIYYyBakha.

2.5. IIpsuyna npumena na MC®U 16 JInzunr

HpymrrBoTo ro yceou MCPU 16 JTususr o janyapu 2025 roguHa, IPUMEHYBajKH I'O COTTACHO
IIpaBunnukoT. IloBp3aHuTE CMETKOBOJCTBEHU IOJHUTUKHM Ce NMpHKaxkaHW Bo Benemka 3

CpencrBa co npaBo Ha KOPUCTEHE.

IIpomeHaTa Ha cMETKOBOJICTBEHATA NOJMUTHKA HEMalIle BIMjaHue Ha TO3ULHHN BO U3BEIITA]OT
Ha OuiaHc Ha coctoj6a Ha | janyapu 2025 roguHa.
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IIEKABECKO AJI Kaguno, Winunen
BEJEINIKY KOH ®UHAHCUCKUTE U3BEITAN
3. OCHOBHU CMETKOBO/ICTBEHHU MOJIUTUKHA

OcHoBHuTE CMETKOBOJCTBECHH NOIUTHKU OPpUMEHETU MIPpH H3roTBYBamkE Ha CbI/IHaHCI/ICKI/ITC
HU3BCIITAN CC ITPHUKAaKaHU BO IOHATAMOIITHHOT TECKCT.

3.1. Ilpmxomm ox qorosopu co KynmyBa4u

ITprxofoT ce mpu3HaBa Bo M3HOC Off IleHATA Ha TpaHcakifijaTa. llenata Ha TpaHcakumjara e
M3HOCOT Ha HATOMECTOKOT Ha KOJ CyGjeKTOT 0OYEeKyBa [eKa Ke uMa paBo BO 3aMEeHa 3a MPEHOC
Ha BCTCHUTE JOOpa Ui yCIyrH Ha KYNyBavoT, HCKITYdyBajKH TH H3HOCHTE KOH ce HaIUTaTCHN
BO KOPHCT Ha TPETH CTpaHH(Ha NpUMep, TaHOK Ha TpoMeT). HagoMecToKOT KOj € BETEH BO
IOrOBOp €O KyMyBa4 MOXKe Jia BKIy4yBa (PUKCHH H3HOCH, BapHjaGHITHN U3HOCH, MIIH U [BETE.

HpymTBoTO ja [IPUMEHYBA METOfa 3a IPU3HABAK-E Ha NPUXOOUTE(IIPUCTAIl Ha TIET YEKOPH )BO
coriracHoct co MC®U 15, TIpuxonu ox ROTOBOPH €O KynyBa4u. I TaBHUTE BUIOBH Ha NPUXOTHA
Ha pymTBoTO ondpatenu co MCDU 15 ce cnenuure:

-ITpopmaxk6a Ha roToBu [IPOU3BOTH
-IIponaxx6a Ha TProBckH cTOKH

IIpuxo/|Te TH OTCINKYBAAT HAOMECTOUTE IITO HApyImTBOTO O4YeKyBa fia ' IMa BO 3aMcHa
32 THE NOOpa BO TEKOT Ha TOJWHATA, HCIOJIHYBAKETO Ha 0OBpCKaTa 3a U3BpUIyBam-E €
34BPLICHO, ONHOCHO KOTa “KOHTpOJIATa’ HaJl CTOKHTE IITO JIEKAT BO OCHOBATA Ha o6BpcKaTa
3a M3BPLIYBAC € NMpeHeceHa Ha KNMeHTHTe. OCHOBHUOT NPHMHINT € [eka HpymrBoTo ru
pU3HaBa MPHXOJUTE 3a Jla o NpHKaXKe TpaHc(hepoOT HA BETEHUTE nobpa UIH ycnyru Ha
KyoyBauuTe BO H3HOC KOj ja OTCIHKYBa BpeNHOCTa Ha HaJjoMecTonuTe MmMTo JpymTBOoTO
OYCKYBa J1a 'l IMa BO 3aMeHa 32 THe Jo6pa M yCIIyTH.

1. Wipentncpnkysame Ha AOTOBOPOT(HTE) CO KYNMyBauUTE;

2. Wnentndmkyparme Ha oGBpcknTe 3a H3BPIIYBaHECTO BO JOTOBOPOT

3. OnpenyBamse Ha HeHaTa Ha TpaHcaknujaTa

4. Pacnpesienba ma nenara Ha TpaHCakIMjaTa Ha OGBpPCKMTE 3a H3BpIIyBaKk-C Ha
JIOTOBOPOT

5. IlpusHaBame Ha NPUXOTOT Kora(uiu npopexa)lpymrrsoro ja HCIIONIHYBa OOBpcKaTa 3a
U3BpLIyBam-e.

ITpuxopoT ce coctou o 0GjeKTHBHATA BPCHHOCT Ha MPUMEHHOT HATOMECTOK 3a Mpofax6ara
Ha 100pa M YCITyTH BO PEIOBHOTO paboTerme Ha Hpymrtsoto. IIpEXOROT ce nmpu3HaBa Ha
CIIENHNOB HAYMH:

IIpuxomu o foroBopu co KynmyBaum — IIponax6a Ha roToBM IPON3BOIHM U TProBcKa CTOKa
ITponax6uTe ce mpusHaBaaT Kora KOHTpoJaTa HajJ fobpaTa € mpeHeceHa, OMHOCHO KOTra
TIPOU3BOJINTE CC [NOCTaBEHH MO KYIyBa4OT, KyNMyBadoT HMMa IeJOCHA NTHMCKpelrja Haj

POHU3BONUTE M HEMaA HUKAaKBa HEUCIIOJHETA O6BpCKa IIITO MOXKE Ta BJII/Ijae Ha HpPI(i)aIéaH:CTO
Ha MPpOU3BOJIUTE Of CTpaHa Ha KYyIIyBayorT.
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BEJIENIKA KOH ®PUHAHCUCKUTE U3BEINITAN

HcnopakaTa ce cMeTa JeKa M3BpILIEHa Kora MpH3BONUTE Ce WMCIpaTEeHH MO ofpefeHaTa
JoKanyja, pusMLUTE 3a OOE3BpelHYBame M 3aryba ce MPEHECeHH Ha KYMyBadyoT, W KOra
KynyBayoT TIM MpHU(aTUI IPOU3BOJAUTE COMNIACHO JOTOBOPOT, WMAW [IpyIITBOTO HMa
006jeKTHBHU 0KAa3M 3a CUTE KPUTEPUYMH 3a Mpudakame ce UCTOIHETH.

CMeTKOBOICTBEHA NOIMTAKA IPUMEHETa Npe nepuofoT 1 janyapu 2025

ApymITBOTO €BHIEHTHPA NPUXOAM Off Mpopask6a Ha TProBCKM CTOKM W TIPOU3BONH BO
MOMEHTOT Ha HHMBHATa HCIOpaka Ha CBOUTE KIMEHTH. IIpuxomuTe ce €BUAECHTHPAAT CO
IpHUMEHa Ha IPMHUMIOT Ha (paKTUYHOCT Ha HACTAHUTE, ONHOCHO BO MOMEHTOT Ha HMBHOTO
HAaCTaHYBame.

3.2. Ilpuxogu ox KamMaTu

KamaTuTe HacraHaTH IO OCHOB Ha HO63pYBaH>a o OCJIOBHHU OOHOCH H IINIaCMaHHU CE
HUCKaXyBaaT KaKO IIPUXOJH O KaMaTHh BO paMKHUTE Ha (bI/IHaHCI/ICKI/ITe Ipuxonn. HpI/IXOIII/ITC
Of KaMaTH C€ ITpHU3HaBaaT Ha NPECMETKOBHA OCHOBA 34 MEPHOJOT 3a KOj C€ OMHECYBaar.

3.3. Pacxoam 3a KaMaTH

KamartuTe HacTaHaTH O OCHOB Ha (prHAHCHCKU OGBPCKM, KAKO U MO OCHOB Ha OOBPCKH Off
NIETIOBHU OTHOCH C€ MCKakKyBaaT KaKO pacXoiy Off KaMaTH BO paMKHUTE Ha (pUHAHCHCKHUTE
pacxopu. Pacxonure off KaMaTH ce IpU3HaBaaT Ha IPECMETKOBHA OCHOBA 32 MEPHOJOT 3a KOj
ce OffHEeCyBaar.

3.4. TekoBHO M HHBECTHI{OHO OJPKyBame

TpOIIIOHI/ITC 3a TCKOBHO U HWHBCCTHIIMOHO OfPXKYBalkhe HA OCHOBHUTE CpEaCTBa CE€
CBHIICHTHPAT Ha TOBap Ha pacXOUTE BO NEPUOAOT HA HUIBHOTO HaCTaHyBamwe.

PCKOHCprKIII/II/ITC " aJalTalUUTE CO KOU C€ MEHyBa KamalMTeTOT HJIM HaMeEcHaTa Ha
OCHOBHHTC CPECTBa C€ KHMUXKAT KaKo 3rojieMyBamkhe Ha BpCJHOCTA Ha OCHOBHUTE CPEfICTBA.

3.5. HepsuxxkHocTH,ocTpojku 1 onpema (HITO)

HabaBkute Ha HIIO BO TEXOT Ha roguHaTa ce €BUACHTHpaaT IO HabaBHA BPEIHOCT.
Ha6asnaTta Bpepnoct Ha HIIO ce cocrou of dhakTypHaTa BpegHocT Ha HaGaBenute HITO
3rOJIEMEHA 3a CUTE TPOILIOLY HacTaHATH 0 HUBHOTO CTaBale BO ynorpeba. Bo cormacuoct
CO MPOIMCHUTE KOM IOpaHO ce IMpuMeHyBaa BO PemyOmuka Makenonuja, HITO ce
peBaNlOpM3MpaHy Ha KpajoT Ha rofiuHaTa. PeBanopu3sanmjaTta ce Bpiieiie Ha HaGaBHATa WX
IPETXOAHO pPeBallOpU3MpaHaTa BPENHOCT Ha CpefcTBaTa U Ha MCIpaBKaTa Ha BPEOHOCTA CO
IpEMeHa Ha odunyjarHy KoedUIMeHTH 3a peBanopusanuja. HeTo edekToT oOf
peBajopM3aljaTa € €BHJCHTHPAaH KaKO peBajJlopu3allioHa pesepBa. I[locnemHa
peBanopusanyja qpymTBoTo u3Bpiiu Bo 2002 roguHa.
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HIIO ce mopenenum BO IpynH, ONHOCHO MOAIPYNH MO KOM C€ BpIIM IPpEeCMETKAa Ha
aMopTH3alyjaTa JO HUBHUOT IEJIOCEH OTIIHC.

IlosuTuBHaTa pa3invKa HacTaHaTa pu npofaxk6a Ha HITO ce KHMKA BO KOPUCT Ha JOOMBKA
Ol Tpoak0a, a HeraTMBHAaTa pa3lUMKa Ce KHIKH Ha TOBap Ha 3aryba op Ipopaxkoa.
Heornumanata BpefHOCT Ha OTyfeHHTe M pacxofyBaHn HITO ce KHMXKM Ha TOBap Ha
OCTaHaTUTE OIlEPaTUBHU PACXO[H.

3.7. Awmopruzanuja
Ha6aBnara Bpegaoct Ha HITO ce aMopTu3upa BO €IHAKBM TOJUIIHM M3HOCH BO TEKOT Ha
NpEeABUIEHNOT BEK Ha ynnoTpebda Ha HITO.

Cramkure 1WTO ce MpUMeHyBaaT 3a aMoprusanuja Ha HITO mro ru nocegysa IIEKABECKO
Al Kaguro, Unuuamed ce Kako IITO CIENu:

I'papesxuu oGjexT 2,5%
ITponsBogHa onpema 10%
TpaHCIOPTHHA CPENCTBA 25%
Kowmmjyrepcka onpema 25%

Meo6eun, nenosen MHBEHTAp, ONPEMa 3a 3aTOIUTyBalbe, BEHTWIAlMjA 1 32

O[IPKYBa-€ Ha KaHIENapUCKH ¥ IPYTH IPOCTOPHH, KAHIETaPUCKH U IPYT

Me6elt, Kako U Ipyra olipeMa 3a Bplliekhe Ha KaHUeTapucKy paboTH 20%
OcTraHaTa HecllOMHaTa onpeMa 10%

AMOpTI/I3aI_II/Ija HE€ CC MIPECMETYBa 3a CTABKUTE: BCMjI/IIIITe, HNHBECTUIIMH BO TEK U YMECTHHUYKHI
CIIMKH.

3.8. OwreryBame (06e3BpeIHyBalb€) HA HE(PUHAHCHCKHATE CPeCTBA

HenmBuxHOCTHTE, OCTPOJKATE M ONpeEMaTa ce MPOBEPYBAaaT Of MOKHH 06e3BpenHyBama
CEKOTraIll KoTra II0CTOjaT YCIOBM KOM YKaXKyBaaT fieKa HUBHaTa CMETKOBOJICTBEHA BPEAHOCT €
MOBUCOKA Off TIpOLIEHEeTaTa HajOMecTyBayka BpefgHOCT. 3aryba OfI OINTETyBame
(0Ge3BpenHyBare) ce €BUICHTHpPA 3a H3HOCOT 3a KOj CEralllHATAa BPENHOCT ja HagMHUHYBa
HaJloOMECTyBayKaTa BPENHOCT Ha cpelcTBOTO. HagoMecTyBaukaTa BpEmHOCT MpeTCTaBYBa
TIOBMCOKA BPENHOCT Off HETO NpOfaXkHaTa II€EHa Ha CPEACTBOTO M HEroBaTa ymoTpeGHa
BpepHocT. HeTo npofakHaTa [jeHa € H3HOC IITO ce foGHBa Off mpofiaxk6a Ha CPeICTBOTO BO
TpaHcakiMja ToMely NoOpo u3BecTeHM cy0jeKTH. YToTpeOHaTa BpegHOCT € ceralrHa
BPENHOCT HAa IPOLEHETUTE UIHU TOTOBUHCKH NPWIKMBH IITO CE OYEKYBa [1a NPOU3JIE3AT Off
KOHTHHYMpaHaTa ymoTpeGa Ha CpefcTBaTa M Ofi HMBHOTO OTyfyBame Ha KpajoT Off
ymoTpeGHHOT BeK. HaoMecTyBauKHOT U3HOC Ce MPOLEHyBa 3a OETHHEYHATE CPEACTBA HITA
IOKOJIKY TOA HE € MOXHO 3a IleJ1aTa Ipyna Ha CpecTBa Koja FeHepUupa TOTOBMHCKY MIPUJTHB.
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BEJENKHA KOH ®PUHAHCUCKHUTE U3BEIITANA
3.9. CpencrBa co mpaBo Ha KOpHCTewHe U OGBPCKM 32 JINZHHT

HpyIITBOTO OLieHYBa lajik €EH JOTOBOP MPETCTABYBA MM CONP3KU TOTOBOP 32 JIU3UHT, [IPH
CKIIY4yBaHETO Ha JOTOBOPOT. JIpyIITBOTO TI'M NpPHU3HABa NPAaBOTO HA KOPHCTEILE Ha
CPEACTBOTO M OOBpCKaTa 3a JHU3MHI BO ONHOC HAa CHTE JOTOBOPHW 34 JM3MHI Kajie INTO €
KOPHCHHK Ha JIU3UHT, CO MCKIIYYOK Ha KPaTKOPOYHM AOTOBOPH 3a JHU3UHT (0 12 Mecenn) u
JIOTOBOPH 3a JIM3WHI Ha CPEJCTBa CO HMCKA BPEJHOCT. 3a OBHE JOTOBOPH, [IpymITBOTO I'
Opu3HaBa IakamaTa 3a JIM3MHT KaKO ONEpaTHBEH TPOIIOK Ha NMPAaBOJIMHHCKA OCHOBA BO
TEKOT Ha NEPUOJOT Ha JOTOBOPOT.

Ha patymoT Ha 3anounyBambe, [IpyIITBOTO ja MEpH OGBPCKATa 3a JIN3UHT CIIOPE] CErallHATA
BPEHOCT Ha IUIaKamaTa Mo OCHOB Ha JIM3MHT KOHU ce INIATeHH Ha TOj aTyM, MUCKOHTHPAHH
CO KOPHCTEH:€ Ha CTalKaTa IITO € COfip:KaHa BO JTM3UHT JOrOBOPOT. JIOKONIKY Taa cTanka He
MOXe JIECHO [Jja ce ompefend, JIpymITBOTO ja KOPHUCTM WHKpPEMEHTajHaTa cTaloka Ha
1103ajMyBamE.

JIu3uHr makamara MWTO ce BKIYYEHH BO MEPEH-ETO Ha OGBPCKATA Ha JIM3KHT oldakaart:

- DUKCHH JIU3MHT - IITaKaka (BKIYYATETHO U CYLITHHCKH (PUKCHH IUTaKama), HAMAJICHH
3a CTUMYJIAHCH 32 JIM3UHT

- Bapujabunsu mrakarma IO OCHOB Ha JIM3WHT KOM 3aBHcaT Of onpeaeleH HHAEKC U
CcTamka, W KOHM INpPBUYHO CE MepaT IO TOj MHAEKC WJIM cTalkaTa Ha [CHOT Ha
3allIOYHYBaK-E;

- H3Hocu ImTO ce oYeKyBa fla focHeaT 3a MTakame Ha KOPUCHUKOT Ha JIM3UHT CIIOPEN
rapaHIlMMTE Ha OCTaTOKOT Ha BPEHOCTA;

- Llena Ha H3BpIIyBatbe Ha ONIUjaTa 32 KYIyBame, JOKOJIKY APYIITBOTO € pa3yMHO ficKa
K€ ja HICKOPHUCTH Taa OIIIuja;u

- Ilmakame Ha Ka3HM 3a NPEKMHYBaK-C Ha JIU3HHIOT, OKOJKY IIEPHOJOT HA JIN3HMHT
NOKaXyBa ieka [JpymTBOTO ja U3BPIIMIIO ONIHjaTa fa 'O MPeKUHE JIU3UHTOT.

CpencrBara off IPaBOTO Ha KOPHCTEH-E OGUYHO Ce aMOPTH3UPAAT IPEKY OKPATKHOT IEPHON
Mer'y KOPHCHIOT BEK Ha CPEICTBOTO ¥ IIEPUONOT Ha JIM3HUHT, KOPUCTE]KY TMHEApEH METO.
AKko [IpyITBOTO € pa3syMHO CUTYPHO [icKa Ke ja KOPHCTH OIIIHjaTa 32 KyNyBakhe, CPEACTBOTO
Ofi MPaBOTO HAa KOPHCTEHE C€ aMOPTU3UPAa BO TEKOT Ha KOPMCHMOT BEK Ha OCHOBHOTO
CPEefICTBO.

AMopTH3alyjaTa Ha NIPEIMETUTE Off CPEAICTBATA Off MPABOTO HA KOPHUCTEHE CE MPECMETYBA
CO NMPaBOJIMHKUCKA METOJA IPEKY HUBHUOT NPOIICHET KOPUCEH BEK.

CMeTKOBO/ICTBEHATA MOIMTHKA NPUMeHeTa npeq nepuojor 1 janapn 2025

CMeTKOBOJICTBEHAaTa HOMMTHKA IPUMEHETa Ol CTpaHa Ha [IpYyIITBOTO 3a NEPHONOT IITO
3appiyBa Ha 31 ekemBpu 2024 rofiHa, a Koja € u3MeHeta corfiacio MC®HU 16 Jluszunr , e
cllefHaTa:
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Onepatusen Haem. HaeM nipu Koj BO OCHOBA CHTE PH3UIY ¥ KOPUCTH KOH TIPOU3IIEryBAaT Of
COIICTBEHOCTa Ha €OHO CPEACTBO He ce MpeHecyBaaT Ha KOPHCHAKOT Ha HAEMOT, ce
Kiacuuumpa Kako olepaTHBeH HaeM. Ilnakamara 3a oOIepaTHBEH HaeM (HETO Of
OJICCHUTEJIH IIakawa Ofl HAEMOJIaBavoT) ce IPU3HACHN KaKo pacxof BO BuiiaHcoT Ha ycrex
Ha MPaBOJIMHKCKA OCHOBA BO PAMKUTE Ha BPEMETPacHhETO Ha HAEMOT.

3.10. Bioxysama BO XapTHH O]l BpeIHOCT PACIOJIOK/IMBH 32 NPOJAXK6a

BrnoxyBamaTa BO XapTHM ON BPENHOCT DACIONIOXIJIMBH 3a IpORak6a BO OMIAHCOT Ha
cocroj6a ce kinacupuIEpaaT BO paMKHTE Ha [OJITOPOYHHTE CPENCTBAa. IloYeTHHTE
BIIOXKYBala Ce €BUJICHTHPAaT Mo HaGaBHA BPENHOCT, BKIIYYYBajKH I'M CHTE TPaHCAKIMOHH
Tpomurony. IlocaenoBaTenHo, BIOXKyBamaTa PaclooKINBY 3a MPofiak6a ce MepaT CIOpeN
006jeKTHBHATa BPEJHOCT ONpefelieHa Off Ta3apHaTa [ieHa Ha MCTUTE Ha JaTYMOT Ha GHITaHCOT
Ha cocroj6aTa. IIpoMeHaTa Ha 06jeKTHBHATa BPEHOCT Ha BIOXYBaHaTa PACIONIOKINBHY 3a
npopiaxk6a ce CBHCHTHPA BO PaMKUTE Ha KalUTAJOT Ha NO3MIMjaTa OCTAHATH PE3EpPBH.
XapTHHTE Off BPEAHOCT PACIONOXKINBY 3a IPofiak6a 3a KOM He MOCTOM aKTHUBEH Ta3ap ce
Mepar criopef HUBHaTa HaGaBHa BPEJHOCT, HaMalleH! 33 EBEHTYAIHO HUBHO OGE3BPEHYBAkhE
NOpajiy cTeyaj, TMKBUAALM]ja UM ADYTH pPElleBaHTHH NHAMKATOPH.

Bo MoMmeHTOT Ha Hpona>K6a Ha BIOXYBalbaTa BO XapTHUM OfI BPERHOCT PAaCIOJIOXKINBHU 3a
npox[a>K6a, AKYMYJIHPaHUOT H3HOC BO KalUTAJOT IITO IIpoOu3JjieryBa Of IIpOMEHa Ha
BpCIHOCTa c€ €EBUICHTHPA BO OMIIAaHCOT Ha YCIIEX.

3.11 ®uHanchCcKN cPpefACTBA KOM ce Y4yBaaT 10 AocneBame

PHHAHCUCKUTE CPECTBA KOM Ce 4YyBaaT O AOCHEBAake BO OWIAHCOT HAa coCTojba ce
KIacu@uuupaaT BO PaMKHUTE Ha [OJTOPOYHHTE CpefcTBa. DUHAHCUCKE CPENCTBA KOW CE
4yBaat JIo OCIeBambe ce (PUHAHCUCKH CPEACTBA cO (DUKCHH IEPHOIM Ha OTINATA ¥ (PUKCHH
POKOBH Ha fiocrieBame.. PUHAHCHCKATE CPENICTBA KOM Ce YyBaaT [0 JOCIEBAHE cE MepaT
Criopefi HUBHaTa aMOpTU3UpaHa HabaBHA BPEMHOCT cO NIPHMEHA Ha METOROT Ha e(peKTHBHA
KaMaTHa CTarka.

3ary6a nopaau o6e3BpefiHyBake Ha (DUHAHCHCKY CPENICTBA KOM CE YyBaaT O JOCTIEBAbE Ce
IPECMETYBA KaKO pa3NuKa MOMel'y CMETKOBO[CTBEHATA BPETHOCT U CeTalllHaTa BPEXHOCT Ha
OYEKYBAHUTE UHU MAPUYHU TEKOBU TUCKOHTHPAHU CO OPUTHHATIHATA e(DeKTHBHA KaMaTa.
3ary6ure nopagu o6e3BpeHyBambe ce MPU3HABAAT BO JOOUBKa WK 3ary6a, KaKo U HCIpaBKa
Ha BPEJHOCTA Ha COOBETHOTO (PMHAHCUCKO CPENICTBO.

3.12. 3Bamauxu
3anuxuTe Ha TPrOBCKU CTOKH CE MCKaXKyBaaT 110 HaGaBHA BPEIHOCT, 3a€JHO CO TPOIIONHUTE
3a HMBHA HabaBKa. 3alUXWTE HA TOTOBUTE TPOU3BONU U HA IIPOU3BOJICTBOTO BO TeK TH

ongakaaT JUPEKTHUTE TPOIUOUM 3a CYpPOBHHH ¥ MaTepHjajd, JUPEKTHUOT TPYA H
IPOU3BOIHUTE PESKICKHU TPOIIOLH.
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3.13. IloGapyBama o KymyBauu

ITo6apyBamara o KynyBa4u I omncdakaar cuTe nobapyBama 3a MCIOPaYaHHUTE TPrOBCKH
CTOKHM W TIpOoM3BOAM. 3a cuTe nobapysama INTO CE CMETaaT 3a HEHAIUIATIIMBU CE€ BpIIH
HCIpaBKa Ha BPETHOCTA BP3 OCHOBA Ha MIPOIICHKA U3BPIIEHA Ha KPajoT Ha TOJMHATA.

HOCJICIIOBaTeJlHaTa HaIlllaTa Ha IIPETXOJHO OTIHUIAHUTE H3HOCH Ha no6apyBaH>a ce
IIpA3HaBa BO paMKHUTE Ha OCTaHATUTE ONCPATUBHU NPUXOAH.

3.14. Ilapuynu cpeacrBa

ITapuyHNTE CPENCTBA CE COCTOjaT Of IeHApCKa M IeBU3HA TOTOBHHA BO GliarajHa, TApUYHM
CPEMCTBA Ha KUPO - CMETKUTE BO [IEJIOBHUTE GaHKH, IEBU3HH CPEACTBA HA JEBU3HHA CMETKH BO
fleJIOBHY GAHKH, IENO3MTH BO GaHKH CO KPATOK POK Ha IOCNEBAkbE U PYTH TAPHYHY CPEICTBA.

3.15. TIIpecMeTKa Ha CTpPAHCKHTE CPeJCTBA 32 IUIAKamke U
CMETKOBOACTBEH TPETMAH HA KYPCHUTE PA3IUKH

IToGapyBamaTa 1 OGBPCKUTE BO CTPAHCKH CPEJCTBA 3a IIaKakhe CE HCKAKyBaaT BO AeHapcka
NPOTHUBBPENHOCT IO CPEAHUOT OHUIHjaleH Kypc ITO ro objaByBa Haponmuata 6aHka Ha
Peny6nrka MakenoHnuja Ha IEHOT Ha U3BEUITAjOT Ha (PUHAHCHCKATA HA cOCTOj6a.

ITo3uTUBHHTE W HETaTHBHHTE KYPCHM DA3NMKH KOM HACTAHYBAaaT IPH HCKAXXYBAaHmeTO Ha
noGapyBawata, OOBPCKHTE M KPEJUTHTE Off CTPAHCKHM CPEfcTBa 3a INakKamke BO HHBHA
licHapCKa NPOTUBBPEMHOCT, KaKO M KYPCHUTE pPa3NIMKM INTO HAacTaHyBaaT BO TEKOT Ha
rofMHaTa 1O OCHOB Ha Npofiak6a M HabGaBKa Ha CTOKH, C€ MCKaXyBaaT BO GMIAHCOT Ha
YCHEXOT KaKko Aen off (pMHAHCUCKUTE MPUXONHM H(PUHAHCUCKUTE TPOLIOIHL.

3.16. Kamuran, concTBeHN aKIUN, pe3epBU M AKYMYJIHPaHH JOGHBKH
AKHHOHCPCK" Kanmuraja

AKIIHOHEPCKHOT KalUTaJl CE COCTOM Of OOMYHM aKUMH. AKIMOHEPCKMOT KAIWTal ja
NpeTCcTaByBa HOMUHAIHATA BPEQHOCT HA EMUTHPAHUTE aKIWH.

OTKyIIeHl’l COINCTBCHHU aKIUU

AKIUETE KOU Ce u3fiafieHn off [IpymTBOTO 1 KOH Ce KYIEHHU Off HCTOTO CE EBUIEHTUPAAT KaKO
COTICTBEHHM (Tpe30pcky) akuuy. Tre ce npu3HaBaaT Mo HUBHAaTa HaGaBHa BPENHOCT BO KOja ce
BKJTy4Y€HU ¥ TPAHCAKIIUOHUTE TPOIIONH, a Ce MPUKAXKyBaaT Kako HaMallyBakke Ha KalUTalIOT
Ha [IpymTBoTo.
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3aKOHCKH pe3epBH M NOCeGHHU pe3epBu

3aKOHCKMTE PE3EPBHU 'l COYMHYBAAT pe3epBUTE (DOPMUPaHH cO pacnpeiesiba Ha el o HETO
mobuBKkaTta Ha [IpymrsoTo. OBHE pe3epBH MOXKAaT fja OHaT ynoTpeGeHr 3a MOKPHBAH-E Ha
ucKa)kaHa 3aryba Bo paborewmeTo. [Toce6HUTE pe3epBH U3ABOECHU Off HETO NOOHMBKATa ce
HaMEHETH 3a OTKYIl Ha COIICTBEHY aKIMU Ha [[pymiTBOTO.

AKyMyaupana 100HBKa

AKymynupanaTa f0O6MBKa 'l BKIIy4yBa HepacipefeieHaTa fo6GMBKa Off IPETXOHATE TOUHY,
KaKo M OOMBKAaTa 10 OlaHOYYBaK-e O] TEKOBHATa TOIHHA.

3.17. OGBpcky cnipeMa ToGaByBaYH

O6BpckuTe cpeMa fo6aByBavNTe ce UCKaKyBaaT BO BUCHHA Ha HOMHHATHUTE U3HOCH IITO
NpOM3NIEryBaaT oOJf [EJNOBHUTe TpaHcakiuud. OOBpCKHTe cnpeMa RoGaByBauuTe ce
OTNHUINYBaaT MO HMCTEKOT Ha POKOT Ha 3acTapeHOCT €O ONOOpYyBake Ha OCTAHATHUTE
OTIEPaTUBHHU TIPUXOH.

3.18. OOBpcKHM O KpeauTH

O6BpcKUTE MO KPENUTH CE COCTOjaT Off OGBPCKH IO JONTOPOYHM U KPATKOPOYHH KPEUTH U
Ce MCKaXKyBaaT CIIOPE[l HMBHATa HOMMHANIHAa BPERHOCT. JeNOT Off MONrOpOYHHTE KPENUTH
IITO J0CHEBa 32 HaImlaTa BO POK Off 12 Mecelld off AEHOT Ha OMIIAHCOT Ha cocrojbaTa ce
pexnacudunypa BO paMKUTE Ha TEKOBHUTE OOBPCKH.

3.19. [lanok ua o0MBKa

CornacHO M3MEHHTE BO JaHOYHATA PErylaTHBa, OCHOBA 3a NPECMETYBaH¢ Ha NAaHOK Ha
nobuska off 2021 roguHa € O6UBKATa Mpey] OAHOUYBAKE NIPECMETAHA CIIOPEN
CMETKOBO[ICTBCHUTE cTaHmapau npudarteHu Bo PemyOnuka MakenoHuja, 3roleMeHa 3a
HENpU3HACHUTE pPACcXoA¥ 3a MNAHOYHM I M HaMalieHa 3a MOpONUIIAHM [JaHOYHH
ocnobopyBama.

Bo nepuopor 2009 - 2013 roguHa OCHOBa 32 MPECMETKA Ha JaHOKOT Ha JOOMBKa 6ca MmoBeKe
BUIOBY pacXofy KOM HE ce IpH3HaBaa 3a LEJHTE Ha ONaHOYYBAIETO, TH. JaHOYHO
Henpu3HaeH! pacxofu. [JaHOK Ha NoOMBKa ce miakalle M Npu HCIIaTaTa Ha QUBHOECHIN Off
NOOMBKHTE OCTBApEHH BO (pMHAHCHCKHUTE U3BemTan 3a 2009 - 2013 roguxa.

CrankaTta Ha faHOKOT Ha fo6uBKa Bo Peny6nuka Makeqounnja uznecysa 10% (10% u Bo 2024
TOHA).
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3.20. Kopnctn 3a BpaGoTeHuTe

IIpugonecn 3a BpaGoTenuTe

HpymITBOTO BO TEKOT Ha CBOETO HOPMAITHO pabOTEHe BPIUYM UCIIATH BO KOPHCT HA CBOUTE
BpaOOTEHM 3a TMEH3UCKO OCHIYpYBame, 3[PABCTBEHO OCHTYpyBame, BpabOTYyBame H
IIEPCOHANICH MaHOK Ha JOXOJl BO COTJACHOCT CO Ba’KEUKHUTE 3aKOHCKM CTAllKW BO TEKOT Ha
roguHata. OCHOBHIIA 3a TIpecMETKa Ha TPHUIOHECHTEe IMpeTcTaByBa OpyTO ILIaTaTa.
HpymTBOTO MiIaka OPUIOHEC 3a NEH3HMCKO OCHTYPYBAH-E BO MPBUOT U BTOPHOT NMEH3UCKH
CTON0, OMHOCHO BO JIp>KaBHMOT NEH3UCKHU (DOHA, a e M BO NPUBATHY MEH3UCKA (DOHIOBH.
He mocTojaT RomoiHATENTHN OGBPCKU BO BPCKA CO OBHE MEH3NCKH IJIAHOBH.

O0BpckM NpU NEeA3HOHKMpame

HpyLITBOTO, BO COITIACHOCT CO JOMAIIHATE 3aKOHCKM MPOINHUCH, Ha BpaGOTEHHUTE LITO ce
NEH3MOHUPAaT MM MCIIaKa HaJlOMECT BO U3HOC Ha [IBE MECEYHH IIPOCEYHH IIATH UCIIIIATEHH
BO [Ip3KaBaTa BO MOMEHTOT Ha IIEH3HOHUPAK-ETO. [IpYIITBOTO HEMa HAIIPaBEHO PE3EPBUPALE
3a OBa MIPaBO Ha BpaboTeHuTe OUejKu HeMa BpaOOTEHH IITO BO HAPETHUTE HEKONIKY TONUHA
6u ocTBapHIe IPaBO Ha IICH3H]a.

3.21. PesepBupama

Pesepsupama ce npusHaBaaT ¥ IpecMeTyBaaT Kora [IpyIITBOTO MMa TpaBHA o6BpcKa Uiu
0o0OBpCKa Koja IPOU3IIETYBA Of1 IOTOBOP KaKO PE3yJITAaT Ha MUHAT HACTAH U KOTA € BEpOjaTHO
ieka Ke Oupie moTpebeH OfJIuB Ha CPEACTBA €O LIE Jla ce MOMMHUpH OOBpCKaTa i KOora MOKe fia
Ce HallpaB! pa3yMHa NPOIIeHKa Ha U3HOCOT. Pe3epBupamaTa ce IpoBepyBaaT Ha CeKoj JaTyM
Ha OMIaHCHpam-e W ce KOperupaar co LieJl a ce ycornacat co HajqoOpaTta TeKOBHA TPOIIEHKA.

3.22. Hen3specHu 0OBPCKH M HEM3BECHU CPeICTBa

HewusBecna o6Bpcka € MOXHa OOBpcKa IITO HpPOM3IIErYBa Of MHHATM HACTaHM, a d4He
IIOCTOEWmE Ke Oufie NMOTBPJICHO CO CIyYyBakhe WIM HECIydyBalk-€ Ha €IeH WIH IOoBeKe
HCU3BECHM HUJIHM HACTaHW IITO HE ce MOJ KOHTposa Ha JpymrBoTo. HeusBecuure o6BpcKu
caMo ce 00eTofIeHyBaaT BO (pHHAHCUCKUTE M3BEIITAM.

HensBecHu cpeficTBa ce MOSKHU CpEJICTBA IITO MPOM3JIEryBaaT Off MMHATH HACTaHH, a due
OoCTOEke Ke Oufie NMOTBPACHO CO CIy4yBal€ WM HECIy4yBale€ Ha €leH MJIHM TOoBeKe
HEU3BECHM U[IHM HACTaHH IITO He ce Moj KoHTpona Ha Jlpymrsoro. HeusBecuute cpecrsa
ce IpU3HaBaaT aKo NPUIMBOT Ha EKOHOMCKM KOPHUCTH € BEpOjaTeH.
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4. CMETKOBOJICTBEHMU ITPOLIEHKUN

Ilpu mpuMeHaTa Ha CMETKOBOACTBEHHUTE MOJMTHUKU Ha JIpYyIITBOTO, KOM CE ONMIIAHU BO
Oenemka 3, pakoBOACTBOTO Ha [IpymITBOTO BpIIM MNpPOIEHKA HA WJHATE HACTAHH.
ITporieHKHTE TOCTOjaHo ce cNEaT, a ce 6a3upaar Bp3 OCHOBA HA MHHATH UCKYCTBA U APYTH
tbarTOpH, BKITydyBajKu I'M OYeKyBamaTa 3a MHUTE HACTaHW 3a KOM CE€ BepyBa [eKa ce
pa3yMHH BO PaMKHUTE Ha OKOJHOCTUTE. OHHE NPOIEHKN KOH MOXKE Jla HMaaT MaTepHjallHo
BIIMjaHHE Bp3 CErallHaTa BPEJHOCT Ha CPEJiCTBaTa M OOBPCKUTE BO HIHHHA CE OMMUILAHH
NOMIONY:

4.1. Crankn Ha aMopTH3anMja

AMOPTH3AIMOHNTE CTANKHU CE ONPENETyBaaT BP3 OCHOBA Ha MPEBUICHAOT KOPHCEH BEK Ha
ynorpebaTa Ha HE[BUKHOCTHTE, MOCTPOjKUTE M ONpeMATa 3eMjajKd BO NPEABHI MHHATO
HCKYCTBO CO CIHYHH CPEACTBa, KaKO M HUAHHOT TEXHOJOUIKM pa3BOj M MPOMEHH Ha
€KOHOMCKHUTE U MHAYCTpHUCKUTE hakTOpu. KOPUCHUOT BeK Ha ynoTpe6a ce IpoBepyBa eHalll
TOIMIIHO Off CTpaHa Ha [IpymITBOTO Bp3 OCHOBAa Ha TEKOBHHTE MpOINEHKM. Ilopagu
3HAYMTETHOTO YYECTBO Ha CpEACTBaTa KOM €& aMOPTH3MpaaT BO BKYNHHUTE CpPENCTBa,
BJIMjaHUETO Ha EBEHTYAIIHM MPOMEHM OBME MPETIOCTABKM MOXE fla Oujie MaTepHjalHo 3a
(hunaHcKCcKaTa NO3UIMja U PE3YJITATOT HAa AKTHBHOCTHTE.

4.2. OOBpcKM MO OCHOB HA JIM3UHT (IMCKOHTHU CTANKH)

HpymTBOTO ja KOPHCTH CBOjaTa MHKPEMEHTANIHA CTallKa Ha MO3ajMyBake KaKo OCHOBA 3a
IIDECMETKA Ha JAMCKOHTHATA CTalKa, OMJIEJKW cTamkaTa IITO € COfApKaHa BO JMU3UHT
[IOTOBOPOT HE MOXE JIECHO Jja c€ YTBPJH.

3a fa ja yTBpAM MHKpPEMEHTAllHATa CTallka Ha [o3ajMyBame, [IPYIITBOTO, KOra € MOKHO
KOPUCTH HEONAMHEIIIHO (DPMHAHCUPALE Off TPETH CTPAHH KaKo MOYeTHa TOYKa, HpUIarofeHa
3a Jla ' OTCIIHKa IPOMEHUTE BO YCIOBUTE 3a (PUHAHCHPAHK-E¢ BO MOMEHTOT Ha OOMBahe Ha
(bMHAHCHPAKETO Ol TPETH CTPAHM, KOPUCTH NPHUCTAN Ha HAOTPafyBambe KOj 3all0YHYBa CO
Gespu3nyHa KamaTHa CTanka NpUIarofeHa 3a KPEUTEH PU3HK M IpaBH NMPHIArofyBarsa
CIEUI(UYHA 32 3aKYIOT, Ha IIPUMEP POK, 3eMja, BanyTa U 00e36eyBame.

Onuun 3a MPOOKYBame H NPEKHHYBambe

Omnuurre 32 NPOOIKYBake M NPEKUHYBakhe Ce BKIYYEHH BO JOTOBOPHTE 3a JIM3MHT Ha
ICIOBHK ITPOCTOPHH BO paMKuTe Ha [IpyimrtBoTo. Tue ce KOpHCTAT 3a MaKCUMHU3HpPamke Ha
OmepaTUBHaTa (PIEKCUOMIHOCT BO OFHOC Ha YIPayBalmeTO CO CPENCTBAaTa KOPHUCTEHH BO
ONCPAaTHUBHUTE aKTUBHOCTH. IT0BEKETO O OMIMUTE 32 MPOMOIKYBakhe U MIPEKMHYBAKE HITO
I'" HocefyBa [IpyImTBOTO MOXKE Jia C€ HCKOPHUCTAT caMo Of CTpaHa Ha JIpyIITBOTO, a HE U OX
CTpaHa Ha COOJIBETHHOT JaBaTeJl Ha JIU3MHT.,

ITpu yTBpAYBa®eTO Ha NEPHOMIOT HA JIM3UHT, PAKOBOJCTBOTO I'M Pa3rileflyBa cuTe (DaKTH U

OKOJIHOCTH KOHM CO3/1aBaaT €KOHOMCKH MOTHB 3a HMCKODHUCTYBalk€ Ha oONogjaTa 3a
IPOOJIKYBAkhe, UM HE-UCKOPUCTYBAk-E HA ONIIMjaTa 32 MPEKUHYBabE,
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Omuunre 32 NPOROKYBake(MIN IEPUOUTE IIO UCTEKOT Ha OINIUUTE 33 IIPEKMHYBAME) CE
BKJIy4YyBaaT BO NIEpHOAOT Ha JIM3UHT CaMO aKoO € pa3yMHO CHTYPHO [€Ka JHU3UHIOT Ke Oupe
IIPOJOJIKEH(MITN HEMA Ja Oujle MpeKUHaT).

43. OGessBpennyBame Ha IOGApyBamkaTa O] KYNYBaun M APyraTe nNoGapysama

O6esBpenHyBameTO Ha COMHUTEHATE MOGAPYBakha ce 3aCHOBA BP3 IPOLEHETUTE 3aryOU KOX
NOTEKHYBaaT Off HEMOKHOCTA Ha KyIyBayMTe f1a TH HCIOJIHAT CBOUTE JOTOBOPHH OOGBPCKH.
ITponeHKUTE KOU Ce KOpPHUCTAT NpM NMPOLECHKUTE Ha afleKBaTHOCTAa HA 0GE3BPENHYBAakE Ha
COMHHTEIHUTE mobapyBarsa ce CTapOCHaTa CTPYKTYpa Ha HAIlIUTe TOOapyBama U UCTOpHjaTa
Ha OTNHC Ha mobapyBarba, KPEUTHA CIOCOOHOCT Ha KYNyBauWTe KaKO M IPOMEHHTE BO
HalllUTe YCNOBM 3a IUlakame. IIpOIEHKHTE T'M BKIydyBaaT W MPETHOCTABKUTE 3a MIHOTO
OIHECYBaH€ HA KOMUHTEHTUTE M UIHUTE TOTOBUHCKHM HAIUIaTH. PakOBOACTBOTO BepyBa fieka
He MIOCTOH NOTpeba O UIHU Pe3epPBaIlUu.

5. YINPABYBAILE CO ®PUHAHCUCKU PU3HUK

Bo cBoero paboTeme [IpymITBOTO € H3NOXKEHO Ha NOBEKEe BHAOBH HA (PMHAHCHCKH PU3MIH
KaKoO IITO €& Ma3apHHOT PU3WK (PU3MK Off IPOMEHa Ha NEBM3HUTE KYPCEBH U PHU3UK O
NpOMEHA Ha LEHUTE), KPEAUTHHOT PU3KK, PH3UKOT Off IPOMEHA HAa KAMATHWUTE CTANKU U
PU3MKOT Ol HEMTMKBURHOCT. 32 yIpaByBate cO (PUHAHCUCKHUTE PU3HIA € HajexkeH On6opoT
Ha JupekTopd. OcHOBaTa Ha yIpaBYBameTO €O (DMHAHCHCKHOT PH3HK CE COCTOM BO
M3HAOrakC HAYMHU 32 HABPEMEHO MUHVMHU3HPAKe HA MOTCHIMjATHATE HETATHBHY €(DEKTH.

5.1. Ilazapen pu3uk
Pu3MK O TPOMEHH Ha EBUZHHOT KypC

IIEKABECKO Al Kapuno, MnueAeH BO cBOeTO paboTewme crallyBa BO MefyHApORHH
TPaHCAKIUK 3apajil NpoAaXOm M HaGaBKM Ha NPOM3BONM M TPIrOBCKM cTOKU. OBHe
TPaHCaKINH CE€ NCKa>KaHU BO CTPAHCKM BaJTyTH.

HApymTBOTO He KOPUCTH COOABETHY (PUHAHCHCKY HHCTPYMEHTH 3a [1a 'O HAMAITH OBOj PH3HK,
OHflejKM BaKBU WHCTPYMEHTH HE Ce BO NpHUMeHa Bo PemnyGnuka Makenonuja. ITopaan Toa,
HpyIITBOTO € U3MIOXKEHO Ha PU3MK MOBP3aH CO MOKHHUTE (PIYKTyalluM Ha KYpCEBHTE Ha
CTPAHCKHUTE BaTyTH.

Pu3uK oy npomMenn Ha HeHUTE

IMEKABECKO Al Kaguno, INUHAEH € U3I0KEH Ha PH3UK Off IPOMEHA Ha Na3apHUTE IEHH
Ha BIIOXKYBamaTa PacloJIOXIIMBY 3a Npofaxo6a 3aToa LITO OBOj BUJ HA PH3MK € HAIBOP Off
KOHTpoJa Ha [IpymTBoToO.
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5.2. KpenuTeH pusuk

ITEKABECKO AJl Kajuno, InuHfeH € H3M0XEH Ha KPEIUTEH PU3UK BO CIy4aj KyIyBadyHTe
Ha HETOBUTE NIPOU3BOAM 1a HE MOKAT Jla T U3BPIIAT CBOUTE OOBPCKU crpeMa [IpyLITBOTO.

ITo6apyBamara off KymyBauyuTe BKIydyBaaT moGapyBama Off MOTojeM 6poj KyIyBa4u co
YMEDEHH calja, IITO NPETCTaByBa CIPOBEAyBame Ha IONUTHKATa Ha MUCIep3dja Ha
nobapyBamaTta Ha HOroyeM 6poj KylyBauM co [ell fja ce H36ErHe 3aBICHOCTA OfT MaJl 6poj Ha
KYITyBaywu.

5.3. Puzuk O]1 MPpOMEHHA HA KAMATHUTE CTaANKH

HpyIITBOTO € U3IOXKEHO HA PU3HK Ofl IPOMEHH Ha KAMATHUTE CTAIIKM KOTa KOPHCTH KPETUTH
M Kora MMa JIETIOHUpaHU cpeficTBa BO GaHKUM. OOBPCKUTE MO KPEAUTH BOOOHYAEHO ce
OTINIaTYBaaT MO MPOMEHIMBYA KaMaTHH CTanKH. [{eNO3UTUTE BIOXKEHM BO OAHKHU MCTO TaKa
C€ MOJIIOXHU Ha NPOMEHU Ha KaMaTHUTE CTallKK 3aBUCHH Ofl IBUKEHaTa Ha (PMHAHCHUCKHUTE
nasapu. OBa ro u3noxysa [IpyIITBOTO Ha MOKEH PU3HK Of IPOMEHH HA KAMATHUTE CTAIKH.

IIEKABECKO A Kamuxo, MnuHgeH HeMa mnoceGHa MONMTHKA 3a HaMallyBale¢ Ha
KaMaTHHOT PU3UK U UCTUOT I'0O PETyJIUpa NpeKy AUPEKTHU MPETOBOPHU cO GaHKUTE.

5.4. Pu3MK o HeJIUKBUIHOCT

JIMKBHTHOCEH PU3WK MJIH PH3MK Off HEIMKBUIHOCT MOCTOH KoTra JIPyIITBOTO HeMa Na 6ujie Bo
cocTojba co MapuyHUTE CPENCTBA HABPEMEHO j1a TH Iaka O6GBPCKUTE CIipeMa NOBEPUTEITUTE
U KpETUTOPHTE.

JpyWTBOTO HEMa NUKBUIHOCHA MPOGNEMHA BO pabOTEHETO 3aT0a WITO BONM MONMTHKA Ha
HaBPEMEHO obe3beflyBatbe HA TOTPEGHUTE MAPUYHU CPENCTBA 3a ITAKAambe Ha NOCICAHHTE
OOBPCKH.

5.5 1anouven pusmk

CormacHo 3aKOHCKHTE NPONHCH BO Peny6inka MakeoHHMja JAaHOYHUTE BIACTH MOXKAT BO
TIepUOJ Off 5 TOIMHH O IATYMOT Ha IOHECEHHOT JAHOYCH U3BEINTA] /Ia H3BPIIAT KOHTPONA
M 1a yTBPAAT AOMONHUTENHA JaHOYHM OOBPCKH 4 Ka3HU. Bo ciydaj Ha jaHoYHa eBasuja MiTH
flAaHOYHA H3MaMa IICPHOAOT Ha 3acTapeHOCT MOXE fAa u3HecyBa 10 10 romuuw.
PaxoBozicTBOTO Ha [IpymITBOTO HEMA CO3HAHH]A 33 OKOJIHOCTH KOY GH MOKEJIE fla IOBEAT
70 3HAYajHI MaTEPHUjaHU JAHOYHY OGBPCKH, OCBEH OHUE EBUIEHTIPAHH BO ¢puHaHCHCKUTE
U3BENITaN.
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5.6 YTBpayBame Ha 00jeKTHBHA BPeIHOCT

HApYymTBOTO pacrojyiara co (DMHAHCUCKM CPEACTBA M OOBDCKM KOHM TH BKIYdyBaaT
noGapyBamara Of KyIlyBadH, BIOXYBamaTa PACIONOXKIMBE 3a IIPOfak6a, 0GBPCKATE
KOH flo6aByBayn, OGBPCKUTE MO KPENUTH, KaKO W HE(DMHAHCHCKH CPEJICTBA 32 KOW FOJIeM
6poj Ha CMETKOBOJICTBEHHM MONHTHKM M OGENOfeHyBama 6apaaT YTBpAYBame Ha
HUBHATa OGjekTHBHA BpefaHOCT. OGjeKTHBHATA BPEJHOCT HAa (PUHAHCHCKHTE CPEJCTBA H
OOBPCKH ¢ NPUONMKHA Ha HUBHATA CMETKOBOJCTBEHA BPEHOCT CO OTJIef Ha (PakTOT fieKa
UCTUTE MMaaT PEJIaTHBHO KpaTKa JOCHEaHOCT BO POK Ol MAKCUMYM IO €fHa TONUHA O]
flaTyMOT Ha OUIIAHCOT Ha cOCTO0j6a, CO MCKIYYOK Ha BIOXYyBawaTa PacHONOXKIHBH 32
npopaxba KOM WMaaT KapakTep Ha [OJTOPOYHH CPE[CTBA M 3a KOM OOjeKTHBHATA
BPEHOCT € yTBPACHA BP3 OCHOBA Ha IOCJeJHaTa Na3apHa I[eHa Ha UCTHTE Ha AaTyMOT

Ha GMJIAHCOT Ha cocToj6a.

6. PUHAHCHUCKN MHCTPYMEHTHA

6.1. Pu3nk of punHancupame

ApywmTBOTO ynpaByBa co KamuTaloT 3a fa ce 06e36emu feka Ke MPOROIXKY ja paGoTH U BO
HUIHWHA CIIOPEN MPHUHIMNOT Ha KOHTHUHYUTET, IPEKY HACTOjyBakE la IOCTHTHE ONTHMAJEH
GanaHc MoMery OJNTOBUTE U BKYIIHATA TTaBHIHA.

CrpykTypaTta Ha KamuTaloT Ha JIpYIITBOTO ce COCTOM Of YIJIAaTEH KAIUTal, 3aKOHCKM
PE3€pBH, PEBATOPHU3AINOHN PE3EPBH, PE3EPBHU 3a HHBECTHIHY U aKyMyJIMpaHa A06GHBKa.

Tlokasaitien Ha 3a00NHCEHOCITE

PakoBOACTBOTO ja cilefn CTpyKTypaTa Ha M3BODUTE Ha (pHHaHCHpame Ha [IpyIITBOTO Ha
rofuiHa ocHoBa. OBOj MOKas3aTesl ce MpEcMeTyBa Kako OHOC Mefy HETO OOGBPCKUTE W
BKYNHHOT Kanutan. On6opot na aupexropu Ha IEKABECKO Al Kajuuo Mnuepen Bpuom
PEMOBHO CIENEH-E Ha KPEAUTHATA 3aJOIKEHOCT.

ITokasaTenor Ha 3afoyKeHoCT Ha 31 gekemBpu 2025 u 2024 ronHa € KaKo IITO CIEIH:

BO WIjalu ieHapu

OO0Bpcku o KpepuTH
ITapuunu cpepcTBa

Hero 06Bpcku mo kpeautu
Kanuran u pe3epu

% Ha KPEIHUTHA 3aJO0JIKEHOCT

2025 2024
373.331 238.197
-271.681 -165.208
101.650 72.989
1.978.295 1.743.450
5,14% 4,19%
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3agomxkenocra Bo 2025 rogMHa € 3rojleMeHa Bo ofHoc Ha 2024 roguHa 3a 0,95 MIPOLICHTHU
noeHn. [pymTBOTO € HUCKO KPETUTHO 3a0JIKEHO.

6.2.  3HayajHM CMETKOBOJCTBEHH MOJIUTHKH NOBP3aHH O (PDMHAHCHUCKHTE HHCTPYMEHTH

Heranure TMOBp3aHM €O 3HAYAjHUTE CMETKOBOJCTBEHH IOJIMTHKA M METONU, KaKO H
KPUTEPUYMHUTE MU OCHOBUTE 3a NpHU3HABaH-c HA NPUXOAUTE U TPOIIOIUTE 3a CHTE KJIacH Ha
¢huHaHCHCKUTE cpencTBa U (PHHAHCUCKH OGBPCKY ce 06enofeHeT Bo benemkaTa 3 KOH oBHe
(bMHAHCUCKY U3BEIITAH.

6.3  Kareropuu Ha (pMHAHCHCKA HHCTPYMEHTH

BO WIjaJd eHApH 2025 2024

PDHHAHCHCKA CPENCTBA

ITapuyHu cpencrsa 271.681 165.208
IToGapyBatba Off KyIyBaun 435.355 434.201
Ocranatu no6apyBama 30.380 8.972
Ilo6apyBara 3a aBaHCH 15.472 25.299
Kpatkopounu hMHAHCHCKH CPEfICTBA 330.439 330.378
AKTHBHYU BPEMEHCKHU Pa3sTpaHUYyBaba 24,989 12.906

1.108.316 976.964

PDrRAHCACKA 00BPCKH

O6Bpcku crpeMa fo6aByBadn 575.960 583.682

OcraHaTH TEKOBHH OGBPCKH 87.184 86.263

OG6BpCcKY 32 aBaHCH 4.309 3.864

ITacBHI BpeMEHCKH pa3rpaHudyBabha 11.038 14.280

O6BpCKY 32 JIH3HHT 3.817

Kpenutu 369.514 238.197
1.051.822 926.286

6.4. Ilesm Ha ynpaByBame CO (DMHAHCHCKMTE PU3AIH

PUHAHCUCKUTE PU3UILM I'O BKIY4yBaaT [a3apHAOT PU3NK (I€BU3EH PU3NK W KaMaTEH PU3NK),
KpENUTEH PU3NK U JUKBUIHOCHHOT pU3HK. OUHAHCHCKUTE PH3UUM CE ClieflaT Ha BpEMEHCKa
OCHOBA M ce U30erHyBaaT IPBEHCTBEHO NIPEKY HaMallyBame Ha U3TOKEHOCTa Ha JIpyImITBOTO
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Ha OBHE PHU3UIM. [IpyIITBOTO HE KOPUCTH ClielUjanHu (PUHAHCUCKH MHCTPYMEHTH 3a [ja TH
u30erHe OBME PHM3HIM 3aTOA INTO BaKBUTE MHCTPYMEHTH HE Ce BO IIMPOKa YHOTpeda Ha
Peny6nuka Makenonuja.

6.5. IlazapeH pu3uk

Bo TexoT Ha cBoeTO paGoTeme [IpyMITBOTO € H3ITOXKEHO NPBEHCTBEHO Ha (DUHAHCHCKHUTE
PHU3HUIM Off NPOMEHA Ha KypCOT Ha CTPAHCKH BajyTH M KAMATHH CTAIKH.

M3znoxkenocra Ha TA3apHUOT PU3MK CE CIIEH MPEKy aHajlM3aTa Ha ceH3uTHBHOCTa. HeMaiie
NpOMEHa BO M3JIOXKEHOCTa Ha HpyIITBOTO Ha Ma3apHUTE PU3UIM WM BO HAYMHOT HA KOj
JpyILITBOTO yHIpaByBa UM TO MEPU PU3UKOT.

6.6. YmpasyBame O IeBU3HHOT PU3NAK

HpylmITBOTO € W3JIOXEHO Ha JAEBH3€H PH3UK NPBEHCTBEHO Ofl MAPUTE M IMAPUYHHTE
CKBUBAJICHTH, KaKo M Off nobapyBamaTa Off KyllyBadl, OOBPCKHUTE clipeMa [oOaByBauu M
OOBpPCKUTE 3a KPEAUTH, KOU C€ JEHOMHMHHPAHH BO CTpaHCKa BajiyTa. [IpYIITBOTO He
ynorpe6yBa noceOHU (DUHAHCUCKHM WHCTPYMEHTH 3a HaMallyBambe Ha OBOj PH3UK OHjejKu
HUBHaTa ynotpeba Bo P.Maxkegonuja He € BooOnJaeHa.

CMETKOBOJICTBEHaTa BpPENHOCT HA MOHETApPHHMTE CpelcTBa M O6GBpckM Ha JIpymTBOTO
JICHOMHUHMPAHU BO CTPAHCKY BaJIyTH € CIE[HATA

CpencrtBa O6Bpckn
BO WIjajn ieHapu 2025 2024 2025 2024
EYP 255.025 170.932 104.918 100.660
YCIO - -
255.025 170.932 104.918 100.660

AHaJin3a HA CEH3UTHUBHOCTA Ha CTPpaAHCKHN BATYTH

HpylITBOTO € H3J0XKEHO BO HajroneM fen eBporo. CrnepHata Tabela ja TOKakyBa
CCH3WTHBHATa aHAlIM3a Ha 3roJIEMyBaH.€ WM HaMalyBame Ha MaKEeJOHCKHOT fieHap 3a 10%
BO OJJHOC Ha CTPAHCKMTE BaIyTU. AHAIN3aTa € HallpaBeHa Ha IEBU3HUTE calijja Ha CpejicTBaTa
1 OOBPCKHTE Ha JaTYMOT Ha M3BEUITAjOT Ha (pMHAHCHCKA cocToj6a. [TO3NTUBHUTE M3HOCH CE
3rojieMyBaH-€ Ha JOOMBKaTa, a HETaTUBHUTE CC HaMallyBalkhe Ha JOOUBKATA 32 COOJBETHHOT
IIEPUOS.

3ronemyBame 10% Hamanypame 10%
BO HJIjajiA IeHapH 2025 2024 2025 2024
EYP 15.011 7.027 -15.011 -7.027
YCI - - - -
15.011 7.027 -15.011 -7.027
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6.7. YmnpaByBame cO KaMaTHMOT PU3MK

HpyIITBOTO Ce M3II0XKYBa Ha PU3MK Off IPOMEHM Ha KAMAaTHHU CTAIIKK BO CJIy4Yaj KOTa KOPHCTH
KPEJUTH U TO3ajMUIM HOTOBOPEHU MO BapWjaOMIHU KaMaTHH CTalKM WIM KOra HMa

IUTaCHPaHO CPECTBa Kaj APYrH APYIITBA WIM GaHKM JOTOBOPEHM MO BapHjabUIIHH KaMATHH
CTalKH.

CMeTKOBOIICTBeHaTa BPCOHOCT Ha (bI/IHaHCI/ICKI/ITC CpENCTBa N O6BpCKI/I CIIOpen U3JIOXKECHOCTA
Ha KaMaTHHOT PU3UK Ha KpajOT Ol TOMUHUTE € KaKO IIITO CICOH:

BO WIIjAJ(A JeHAPH 2025 2024
DWHAHCHCKH CpPeCTBA
Hexamauonocnu
[Tapu4H# cpefcTBa 271.681 165.208
IMo6apyBama O KyIyBaun 435.355 434.201
OcranaTu no6apyBama 30.380 8.972
[o6apyBara 3a aBaHCK 15.472 25.299
AKTHBHY BPEMEHCKY pPa3rpaHUdyBambha 24.989 12.906
777.877 646.586
Kamauonocnu
KpaTkopounu puHaHCHCKY cpeficTBa 330.439 330.378
330.439 330.378
1.108.316 976.964
OuHaACHCKYN 0GBPCKH
Hexamaitonocnu
O6BpCKH clipeMa No6aByBauH 575.960 583.682
OcTaHaTH TEKOBHU OGBPCKH 87.184 86.263
OGBpCKH 32 aBaHCH 4.309 3.864
TlacMBHE BPEMEHCKH pa3rpaHUYYBaba 11.038 14.280
678.491 688.089
Kamaiwonocnu
OGBpPCKY 32 TUZUHT 3.817
Kpenutu 369.514 238.197
373.331 238.197
1.051.822 926.286

Cnennara Tabena ja MOKa>kKyBa CEH3UTHBHATa aHAJN3a Ha 3rOJIEMYBam-¢ UM HaMallyBambe 3a
€ficH NPOLEHTEH NOEH Ha KaMaTHUTE CTANKW Ha JafcHUTE ACMO3UTH U HEOTIUIATCHUTE
KpeauTH. AHanu3aTa € HalpaBcHa Ha cajijlaTa Ha JENO3UTH U HEOTIUIaTeHW KPEeOuTH Ha
[aTyMOT Ha U3BEIITAjOT Ha (PMHAHCUCKA cOcTOj6a. ITIO3UTUBHUTE U3HOCH Ce 3roJIeMyBak-€ Ha
NoOUBKaTa, a HETaTUBHHUTE ce HaMallyBaka Ha JOOMBKATa 32 COOIBETHHOT MIEPHO]I.
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INEKABECKO Al Kaguno, MnuuaaeH

BEJEINIKA KOH PUHAHCUCKHWUTE U3BENITAU

BO WIjaJH ieHapn 2025 2024 2025 2024
TameHu KEno3uTH 3.304 3.304 -3.304 -3.304
3eMeHM KpeIuTH -3.733 -2.382 3.733 2.382

-429 922 429 -922
6.8. Pu3uK o TUKBUIHOCT

Criepnara Ta6ena ja faBa IIpEKa3 Ha POKOBUTE 3a IU1aKabe Ha (pHHAHCHCKUTE OOBPCKH Ha [IpYIITBOTO
co cocroj6a Ha 31 mekemBpu 2025 u 2024 romuHa.

2025
BO WIjaii neHapn Mo 1-3 3-6 6-12 Hap 12 Bxynno
Mecel Mecenu Mecelm Meceny
Kpenutu 67.253 302.261 369.514
O6BpcKY 32 JIH3NHT 890 2.927 3.817
O6Bpcku cripeMa ToGaByBayk 575.960 575.960
OcranaTi 0GBpCcKH 87.184 87.184
O6BpckY 3a IPIMEHH aBaHCH 4.309 4.309
I1BP 11.038 11.038
678.491 - 68.143  305.188 1.051.822
2024
BO WIjajii NeHapn o 1-3 3-6 6-12 Hap 12 Bkynno
mecely Mecenu Mecely Mecenm
Kpenutu 51411 186.786 238.197
OO6Bpcku cripema noHaByBaym 583.682 583.682
OcranaTit 06BpcKA 86.263 86.263
OO6BpcKY 32 MPUMEHN aBaHCH 3.864 3.864
I1BP 14.280 14.280

688.089 - 51.411 186.786 926.286
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IIEKABECKO Al Kaguno, Miunnen

BEJ/IENIKA KOH PUHAHCUCKUTE U3BEHNITAU

Crieinara TaGena ja jaBa CTPYKTypaTa Ha (pMHAHCHUCKUTE CPEACTBa Ha [IpyIITBOTO €O cocToj6a Ha 31
nexkemBpu 2025 u 2024 ropuna.

2025
BO WIjaxu {eHADH Op 1-3 3-6 6-12 Hapg 12 Bkynno
Mecel| Mecenu Mecenn Mecenn

ITapuunu cpencrra 271.681 - - - 271.681

ITo6apyBama of KymyBauu 435.355 - - 435.355

Ocranatu nobapysama 30.380 30.380

ITo6apyBama 3a aBaHcH 15.472 15.472

ABP 24.989 - - - 24.989
777.877 - - - 777.877

2024

BO WIjajy {eHapn On1-3 3-6 6-12 Hapg 12 Bkynno

Mecel[ Mecenn Mecenn Mecenn

Tlapu4Hu cpencTBa 165.208 - - - 165.208

ITo6apyBama o KymyBauu 434.201 E g 434.201

OcranaTi no6apyrama 8.972 8.972

IToGapyBama 3a aBaHcH 25.299 25.299

ABP 12.906 - - - 12.906
646.586 - - - 646.586

7. IMPUXOIN OO ITIPOTAXKBA

BO WIjagy JeHApH 2025 2024

ITpuxopu o mpopask6a Ha JoMallleH na3ap 5.178.158 5.064.958

IIpuxonu ox npofak6a Ha CTPaHCKY Mas3ap 817.132 833.073

Bkynno 5.995.290  5.898.031
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INEKABECKO Al Kaguno, Unnagen

BEJIEIKA KOH PUHAHCUCKMTE U3BEUNITAN

8. OCTAHATMU OIIEPATHUBHMU ITPUX O 1A

BO WIjaaM eHapu 2025 2024
IIpuxopu o HaeMHHUHHA 8.977 8.157
IIpuxopu op oTnuc Ha OOBPCKH 184 124
IIpuxomu of BUIIONU 91 78
ITpuxomu ox npemMuu, cyOBEHITUH, JOTAIINH U JOHALIUH 1.841 1.841
IIpuxonu ox omoOpeHuja 44.232 39.959
ITpuxopu op mpopaxk6a Ha OCHOBHU CpeficTBa 1.298 7.154
Bkynno 56.623 57.313
9. ITPOMEHA HA BPEJTHOCTA HA 3AJIMXWUTE HA TOTOBUTE
NPON3BOIN U ITPOU3BOACTBOTO BO TEK
BO WJIjajyl leHapn 2025 2024
Cocroj6a Ha TOYETOKOT Ha rOJMHATA 64.232 77.525
Cocrojb6a Ha KpajoT Ha TOUHATA 75.258 64.232
3roneMyBame Ha BpeIHOCTA Ha 3aJIHXATE 11.026 -13.293
10. TIOTPOIIEHU MATEPWUJAJ/IM U CUTEH UHBEHTAP
BO WIjajy feHapu 2025 2024
[ToTpollieHn CypOBUHH ¥ MaTEpHjaiu 886.136 956.978
Ilorpomena ambanaxka, pe3epBHH ICJIOBY M CHTEH HHBEHTAP 106.581 102.761
BkynHo 992.716  1.059.739
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INIEKABECKO A Kaguno, Ununnen

BEJ/IENIKA KOH ®PUHAHCUCKHUTE U3BEHNITAU

11. TPOIOIA 3A BPABOTEHUTE

BO WIjaM eHapu

Bpyro mnatu
Jpyru HafloMeCTOIM 3a BpaOOTEHUTE

Bkynno

12.  OCTAHATH OIIEPATUBHMU PACXOIU

BO WIjalH leHapH

Enepruja

Ycnyru 3a Ofip>KyBak€ U 3alTHTA
TpancnopTHH,TeNePOHCKH, UHTEPHET U MOMITEHCKU YCIYTH
Haemnauna

IIpemuu 3a ocurypyBame

Peknama, npomonuja, MapKeTHHT YCIYTH
PenpesenTannja, cCHOH30pCTBA U JOHALUA

Tpolllony 3a naTaprHa U 3a perucrpalyja Ha Bo3uja
Tpomonu 3a Boila ¥ KOMyHaJHU YCIIYTH

BpennocHO ycornacyBame Ha KpaTKOPOYHH ToGapyBaba
Tpotonu 3a cnysk6eHU NaTyBamka

Tpoluony 3a KOHTpoJIa Ha KBAJIUTET

Tpomonu 3a nagenun ogoOpesuja

Bankapcku ycnyru

Kasnu , meHanu u HagoMecToLd

HoroBopu Ha feno

Ocranato

BkynHo
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2025 2024
353780  329.927
28.264 31.655
382.043  361.583
2025 2024
87.495 86.985
49.066 44.172
9.571 9.549
2.070 3.293
11.984 11.087
20.008 42.427
23.657 17.117
4.655 8.878
2.349 2.011
10 1.630
3319 3.490
16.183 13.277
111.067
5.087 3.780
144
34.444 38.222
13.068 10.870
283.110  407.855




INNEKABECKO A Kanuno, Unnnpen

BEJEIMKU KOH PUHAHCUCKUTE U3BEIITAA

13. ®UHAHCHUCKU ITIPUXOIN/ PACXOIN

BO WJIjajM IeHApH 2025 2024
IIpuxonm o xamaTu 24.750 15.781
ITo3uTHBHA KypCHU pa3muKu 1.111 444
HusnmerIH 2.536 2.575
Ocranatyu (pHAHCHCKY NIPUXOIH

BKynHo (pnHaHCHCKH MPUXOIH 28.397 18.800
Pacxonu 3a kamaTu -7.821 -7.209
HeraTusuu KypcHu pasnuku -10 -12
OcranaTy (pMBAHCHCKYU PacXoin -217

BkynHo (pynancncku pacxomu -8.048 -7.222
Hero ¢unancucku npuxoqu / pacxogn 20.349 11.578

14. OCHOBHA 3APABOTYBAYKA IIO AKIITUJA

2025 2024
3apaboTyBayka Koja UM Ipunara Ha UIMATEIUTE HA OOHMYHM aKI[UH 248.153 174.142
ITonpepupan npocedeH 6poj Ha OOUYHHU AKIUK BO ONTEK 30.075 30.075
OcHoBHA 32pa0doTyBaYKa MO aKIHja BO JeHAPH 8.251 5.790

OcnoBnaTa 3apa0oTyBauKa 11O aKkljija ce MPeCMETYBa CO elIekhe Ha HETO JOOMBKATA KOja UM
npunafa Ha MMaTeJauTe Ha OOMYHM aknuu (0 HaMalyBameTo 3a JEJOT Of MoOMBKaTa IO
OJJaHOYYBamE 3a UMATEIUTE Ha IPUOPUTETHH aKIUK) CO MIOHIEPUPAHUOT pOCceUeH Opoj Ha
OOMYHHU aKIMM BO ONTEK BO TEKOT HA TOJUHATA.

ITopapu daxror neka IEKABECKO AJl Kaaguno, UnuHaeH HeMa U3JaleHO TPUOPUTETHH
aKIuy 1eaTa foOuBKa 1Mo OlaHOYYBal-€ Ipunara Ha UMaTeJTuTe Ha OOHYHYU aKI[UH.

Pa3BogneTa 3apaboTyBauka Mo akijfja He e nmpecMmeTaHa 3aToa mTo IIEKABECKO ATl
Kangnno, Mnubpned HeMa u3faieHo pa3BONHYBAdYKY NOTEHIMjaTHE OOMYHHI aKIHH.
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INNEKABECKO A Kaguno, Mnunpen

BEJIENKHW KOH ®PUHAHCUCKUTE NU3BEITAHN

15. HEJABMXHOCTHU IIOCTPOJKHU M OITPEMA

PeBanopn3HpaHaTa HabaBHa BPCOHOCT Ha OCHOBHUTC CPEICTBA U HUBHATA UCNIPABKa Ha

BPCOHOCTA CC KAaKO IITO CIeOu:

2025 rognHa
3emjumre Tpagexau Onpema Husecr. Bkynwo Hemarep.

BO WIjaam JeHapn oGjexTn BO TE€K cpefcTRa
Ha0agna ujm peBpajopusupana BpeAHOCT

Cocroj6a 01.01.2025 81.854 908.524 1.311.233 13.753 2.315.364 9.015
Hosu HaGaBku 1.276 40.278 209.173 250.726

IIpenoc o MHBECTUINHA 24.143 197.039 -221.181

PacxonyBame u mponaxk6a -25.810 -25.810

Coctojoa 31.12.2025 81.854 933.942 1.522.740 1.745  2.540.280 9.015
HenpaBka Ha BpeHOCT

Cocroj6a 01.01.2025 - 290956 1.027.875 - 1.318.831 7.974
AwmopTruzanuja B 22.767 76.640 B 99.407 333
ITpexnuxyBame - - B -
PacxopyBame u nmpopnaxk6a -25.390 - -25.390

Cocroj6a 31.12.2025 - 313.723 1.079.125 1.392.848 8.307
[CETAITHA BPEAHOCT HA 31.12.2025 81.854 620.219 443.615 1.745 1.147.432 709]
2024 roguna

3emjumre Tpamexnan Onpema Hneecr. Bxynno Hemarep.

BO AJjad JeHaApH oGjexTn BO TeK cpencTBa
Ha6aBHa WM peBaJjiOPH3APaHa BPEIHOCT

CocToj6a 01.01.2024 81.854 899.125 1.247.393 3.612 2.231.984 9.015
Hosu HaGaBku 1.412 71.066 35.615 108.093

TIpeHoc o MHBECTHIUN 7.987 17.487 -25.474

PacxopyBame 1 npoaxx6a -24.713 -24.713

CocT0iba 31.12.2024 81.854 908.524 1.311.233 13.753 2.315.364 9.015
HcnpaBKka Aa BpCAROCT

Cocroj6a 01.01.2024 - 268.454 976.328 - 1.244.782 7.610
AMopTH3anyja - 22.504 75.806 - 98.310 364
IIpexamxyBame - -2 B - -
Pacxonysame 1 mpojgak0a -24.259 - -24.259

Cocrojda 31.12.2024 - 290.956 1.027.875 1.318.831 7.974
[CETAIIHA BPETHOCT HA 31.12.2024 81.854 617.568 283.358 13.753 996.533 1.041]
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INNEKABECKO A Kaguno, Mimapen

BEJIENIKA KOH ®PUHAHCUCKHWUTE U3BEITAU

Kako obesbenyBarme 3a MOBIEYEHH KPEMTH MO XUIIOTEKA CE NAfiCHH CHTE TIpajesKHU
o6jektn Ha IIEKABECKO AJl Kaguro, Mnunaes Bo omuruna lllyro Opusapu co BKyIHA
NOBpPINIMHA Off OKONy 7.349 MeTpM KBafpaTHH, O0GjeKTOT KOj € M3rpajicH Ha HaBEeAcHOTO
3eMJUINTE W OmMpeMmaTa Koja € BO (yHKIMja Ha 0GjekToT, 3ammmanu Bo KO Byren,
3EMJHUIITETO CO BKYNHA MOBPIIMHA OFf 39.363 MeTpH KBapaTH!,00jeKTOT KOj € H3rpajicH Ha
HaBE[ICHOTO 3eMJUIITE W ONpeMaTa Koja e Bo (hYHKIHja Ha HOBHOT OGjeKT - habpmKa 3a
npepaboTKa Ha MECO M MECHH IIPOU3BOIM CO NUCTPUOYTHBHH CKJIA[IUINTA | IPATEUKH 0GjeKTH
BO Kapuno, onmrruna Unmapen, samumany Bo KO Kaguno.

Ilop xumoreka e MafieHO TPafie’KHO HEM3rPAjIeHO 3EMJUINTE cO TOBpIMHA of 21.365
M2,3amumaHo 8o KO KannHo, Kako W rpafiexKHO HEM3TPafeHO 3eMJUIITE CO MOBPIIMHA Off
44.779 M2, 3anmmano Bo KO Kaguno.

16. CPEICTBA CO IIPABO HA KOPUCTEBE U OGBPCKMH 3A JTU3UHI

a) M3HOC eBHIEHTHPaH BO H3BEMTAjOT 32 GUHAHCHCKATA COCTOj6a

Cpencraa co npaBo Ha KOpUCTeHmHe

BO MIjaj il NeHAPH 2025
I'pagesxnu 06jekTHn 3.735
Bkynno 3.735

OO6BpcKH 32 JTH3UHT

BO WIjaayu feHapn 2025
KpaTkopo4yHu 06BpcKH 33 TU3HHT 890
HonropoyHu o6BpPCKH 32 IU3UHT 2.927
Bxynno 3.817

3roneMyBamaTa Ha CpeACTBaTa CO MPaBO Ha KOPHUCTEIE BO TEKOT Ha puHaHcHCKaTa 2025
rofiMHa u3HecyBaaT 3.735 unjaau aex.

JpyImITBOTO MMa CKIy4€HO JIM3UHT NOTOBOPH 3a Maranuuu. [lepruoioT Ha JTU3HHT ce NBUXKH
IO 5 TOJMHH W € YCOIJAaceH CO NMEPHONOT Ha aMOpTH3aldja Ha cpefcTBaTa CO MpaBoO Ha
KOPHCTEHE.
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INNEKABECKO Al Kaguno, Ununpen

BEJIENIKA KOH ®PUHAHCUCKHUTE U3BEIITAN

a) I3HOC eBUICHTHPAH BO GMJIAHCOT HA ycmex
AmopTH3anMja Ha CPeACTBA CO PABO HA KOPHCTEHE
BO WJIjagy AeHApH

I'papexxHu o6jekTH

BxynHo

Kamaru

BO WIjal leHApH

Pacxop 1o ocHOB Ha KamMaTu

Bkynno

17. BJOXYBAIbA BO MOAPYXKHUIIA

BO WJIjagy feHapu

ITexabecko EOO]] Byrapuja
ITexabecko oo Parka
Tumxko - ma6 Jooen KaguHo

BxynHo

18. BJIOXYBAIbA PACIIOJOXI/INBHA 3A ITIPOOAXBA

BO WIja[ leHapH

Broxysarma Bo 6aHKa KOTUpaHa Ha MakefioHcKaTa Gep3a
Ha MMOJCETMEHTOT 3a/I0JLKUTENHA KOTalHja
OcranaTu

Bkynno
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2025
934
934
2025
38
38
2025 2024
63 63
430 430
307 307
801 801
2025 2024
55.093 54.713
55.093 54.713




INEKABECKO Al Kaguno, Miunnen

BE/EIIKA KOH ®PUHAHCUCKUTE U3BEINITAU

19. BIOXYBAIbA KOU CE YYBAAT 1O 1OCIIEBAILE

B Bkynno
KyIIHa
HOMHWHAaJTHA i W28 et gk
BPENHOCT KamMaTHa POK Ha 31.12.2025
N3maBayu KOJIU4YUHa Bo EYP CTallka JoclieBal-€ nen(000)
Peny6nuka Cesepra
Makenonunja
MCHH XS82582522681
EBpoo6Bp3nuna 2.800 2.800.000  6,96% 13.03.2027 172.186
Bkynno 172.186
20. 3AIMXH
BO WIjaiM IeHAPH 2025 2024
CypOBHHHU U MaTepHjaIn 66.982 69.752
PesepBHU nenoBu U CUTEH WHBEHTAP 633 726
ITpousBoaCcTBO BO TEK 32.888 25.355
TI'oToBu npousBonu 42.370 38.877
Tproscku cToku 398.972 332.789
Bkynno 541.846 467.499

21. IIOBAPYBAIbA O KYIIYBAYH

BO MJIjajy IeHApA 2025 2024
IToGapyBama off KynyBaum BO 3eMjaTa 329.766 309.571
IToGapyBama o KylyBadu BO CTPAHCTBO 105.589 124.630
Bkynno 435.355 434.201
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MNEKABECKO AJl Kaguno, nunnex

BEJEIIKA KOH ®PUHAHCUCKUTE U3BENTAN

22, OCTAHATU KPATKOPOYHMU IIOBAPYBAIbA

BO WIjagu JeHapu

IToGapyBama 3a JaHOK Ha OTAficHAa BPEJHOCT
IToGapyBama off BpabOTCHUTE

ITo6apyBama 3a moBeKe IUIATCHN aKIU3H

IToGapyBama 3a JaHOK Off HOOHUBKA
Ocranato

Bkynno

23. IIOBAPYBAIbA 3A ABAHCH
BO WIjaJn ieHapu

ITob6apyBama 3a aBaHCH BO 3eMjaTa
IToGapyBama 3a aBaHCH BO CTPaHCTBO

Bkynno

24. KPATKOPOYHHU PMHAHCUCKHU CPEACTBA
BO MJIjaiM JeHApH
KpaTtkopouHu feno3uTu Bo GaHKH

Bkynno

25. ABP
BO WIjajii IeHAPH

OpHanpep NiaTeHy TPOLIONHK
ITpecmeTanu mpuxoau WTO He ce (haKTypupaHu

BkynHo
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2025 2024
29.940 8.844
143 127

297
30.380 8.972
2025 2024
7.520 24.011
7.952 1.288
15.472 25.299
2025 2024
330.439 330.378
330.439 330.378
2025 2024
17.807 11.986
7.182 920
24.989 12.906




INEKABECKO Al Kaguno, Wiungen

BEJIEHIKN KOH ®PUHAHCUCKUTE N3BENTAMU

26. ITAPUYHMU CPEICTBA

BO WIjany JeHaApH 2025 2024
Kupo cmeTku 130.194 91.923
HeHapcku GarajHu 4

IIeBU3HM CMETKH 141.484 73.286
Bkynno 271.681 165.208
27.  OBBPCKMUIIO DOJTOPOYHU KPEIUTHU

BO WIjaJi ieHapn 2025 2024
HJIb Tyryncka 6aska ATl Ckomje 155.781 164.049
IImapxkace 6anka AJl Ckomje 83.419 2.406
IIpoxpenut 6Ganka 3.640
Xank Banka 35.085 44.112
YHuu baHka 94.723 23.646
Bkynno 369.008 237.853
HamarneHo 3a 0GBpCKHUTE CO IOCHEAHOCT 3a MIaKame [0 eAHa Lol -66.747 -51.067
H0JIrOpOYRM KpeauTH co OCTIeaHo T 3a Niakame HaJ| eHa roj. 302.261 186.786
28. OBBPCKMU CIIPEMA TOBABYBAYHA

BO WIjaay IeHApH 2025 2024
OO6BpckH cripeMa f1o6aByBayl BO 3eMjaTa 471.042 483.022
O6Bpcku cripema Jo6aByBadd BO CTPAHCTBO 104.918 100.660
BkynHo 575.960 583.682
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INEKABECKO Al Kaguno, Ununpen

BEJENKHA KOH ®PUHAHCUCKUTE U3BEIITAN

29. OCTAHATUM KPATKOPOYHHM OBBPCKHI

BO WIjagu enapn 2025 2024
OO6BpckH 3a 6pyTO TIATH 32.681 29.125
O6BpckH 3a IepcoHaJIeH TaHOK Ha [OXO[ 11.015 8.225
OO6BpckH 32 HATOMECTOIU Off HOOHBKa 42.940 34.370
O6BpckH 32 aHOK Ha jofa[icHa BPETHOCT 9.008
OO6BpcKkH 3a TaHOK Ha NOOMBKa 378 5.372
Ocranato 169 163
Bkynno 87.184 86.263
30. OBBPCKHU 3A TIPUMEHU ABAHCH

BO HIIjajH leHAPH 2025 2024
OO6BpckH 3a IpUMEHN aBaHCH BO 3eMjaTa 4.309 3.864
Bkynno 4.309 3.864
31. KPATKOPOYHU ®PUHAHCUCKH OBBPCKHA

BO WJIjalM NeHApH 2025 2024
O0BpcKM O KPATKOPOYHH KPeaUTH

Xanka banka - -
HJIb banka - B
OcranaTn (KaMaTH) 506 344
Bkynno 506 344
TexoBHA JOCNEaHOCT HA JONTOPOYHHU KPENUTH 66.747 51.067
BKYITHO KPATKOPOYHU ®PUHAHCUCKH OBBPCKHN 67.253 51.411
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INEKABECKO A Kaguno, Mnannen

BEJENKN KOH ®PUHAHCUCKUTE U3BEIITAA

32. IIBP

BO WJIjau JeHapu 2025 2024
OnHanpen mpecMeTaHu TPOUIONH 705 6.106
OpnioxkeHo Npu3HaBamke Ha MPUXOIH 6.333 8.174
IIpecMeTann npuxony 3a uiHA EPUOTNHU 4.000

Bkynno 11.038 14.280

33. CAJITA U TPAHCAKIIMU CO ITIOBP3AHU CYBJEKTH

Bo nponomskenne ce npukaxkanu canfarta u rpancaknuute mefy IEKABECKO AJI Kanuso,
HNnunapgen u Tumko-na6 JOOEJI Kamguno, Ilekabecko [Joo Pamka u ITekaGecko EOO]T
Byrapuja JpyniTsa mTo ce ynpaByBaYKy MOBP3aHU.

BO WJIjagul JeHapu 2025 2024
Ilo6GapyBatsa off KyIyBaun 28.147 28.485
ITo6apyBama 1o aBaHcu - -
BKyNnHO TeKOBHH cpejcTBa 28.147 28.485
OO6BpckH cripeMa fo6aByBaun 2.998 6.329
OGBpCcKH IO KPaTKOPOYHN MO3ajMULK - -
BKynHO TEKOBHH 00BPCKH 2.998 6.329
IMpuxopu op mpopaxkba 68.266 88.720
OcraHaTi mpuUXOan 74
BkynHo npuxoan 68.266 88.794
Ha6aBKH Ha CTOKH 66.993 73.547
OcraHaTu pacxonu 16.250 15.177
BkynHo HaGaBKH U pacxoau 83.243 88.724

34. JEBU3HMU KYPCEBM

O(bI/II_II/IjaJIHI/ITC ACBU3HU KYPCEBU KOPUCTEHU ITPHU MPUKAKYBAKHLETO Ha OUJIaHCHUTE MO3UIHUN
ACHOMWHHNPaHN BO CTpaHCKa BallyTa Ha 31 JACKCMBPH CE CIICTHUTC:

BO JicHapu 2025 2024
EUR 61,49 61,49
USD 52,30 58,88
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INNEKABECKO Al Kaguno, Miunnen

BEJEINKA KOH ®PUHAHCUCKHUTE U3BENTAHN

35. INOTEHIMJAJTHU OBBPCKHA

Co cocroj6a 31 mexemBpu 2025 ropuHa MoGapyBamaTa MO CY[ACKH IIOCTaNKM NMOKPEHATH
npotus IIEKABECKO AJl Kamuno, VinuHpgeH wu3HecyBaatr 2.724 wmmjamu neH(0 unjagu
neHapu Ha 31.12.2024 ropuna). PakoBoacreoro Ha IIEKABECKO A]l Kanguro, Vnunnen
PENOBHO I' aHAJIM3UPa MOXKHUTE PUSUIM Off 3ary0H 10 OCHOB Ha TEKOBHUTE CY/ICKHU CIIOPOBHL.
Hako mcxonoT Ha Cy[ICKHTE NOCTANKH HE MOXKE f1a ce YTBPAM CO CUTYPHOCT, PAKOBOACTBOTO
CMETa JIcKa Off CY[ICKUTE MOCTANKA HEMa Jla IPOU3/Ie3aT MaTePHjalTHO 3HAYajHU OGBPCKH.

INEKABECKO AJI Kapuno, Vinuanen Ha 31.12.2025 rogwra mMa o6Bpcka IO OCHOB Ha
U3J1a[ICHH rapaHuy off GaHKY KOH JOBEPUTENH BO H3HOC of 528.000 unjamu neHapwu ; 50 unjagu
eBpa (529.500 unjamu nerHapw ; 50 wiajaju espa Ha 31.12.2024 roguna).

36. HACTAHHU IIO JATYMOT HA BUIIAHCOT HA COCTOJBATA

ITo maTyMOT Ha 6MIaHCOT Ha COCTOj6aTa He ce CIIyYrIie HACTaH! IITO Tpeba fAa ce o6eIofeHaT
BO OBME (PUHAHCHUCKH M3BEIUTAH.
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EMBC: 04059867
UenocHo ume: [pywiTeo 3a Tproeuja, NpousBoOACTBO, YCIYTU, WNeguumja, yBos-
useos NEKABECKO A[l, KaguHo UnuHaeH
Bua Ha pabora: 450

Tun Ha roaMwHa cmeTka: FlogulliHa cMeTKa
Tuvn Ha p,okyMeHT: MoauWwHa cMmeTka

loauKa : 2025
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Jlucta Ha npukadeHu AoKYMEeHTU:
O6jacHyeauku 6eneluku 1 4pyru npunosu
PuHaHCMCKN U3seLlTaun

BunaHc Ha cocTojba

WHBEHTap, ambanaxa v aBTOrymu

WcnpaBka
Heto 3a BpyTto 3a ha
O3Haka 3a Onuc B e S BpeaHocrta |lpeTxoaHa
AOIl 3a rofiuHa
roguHa roguHa
TEeKOBHa
roouHa
- - AKTUBA: AAHETEKOBHW CPEACTBA
1 (002+009+020+021+031) 1.379.955.852,00 1.225.273.876,00
- - LHEMATEPUJATNTHNA CPELOCTBA
2 (003+004+005+006+007+008) 708.819,00 1.041.414,00
- - KoHuecuu, nateHTu, NUUEHUK, 3alTUTHA
9 3HaLW U CAMMHK NpaBa 708.819,00 1.041.414,00
- - l. MATEPUJANHW CPEAOCTBA
9 (010+013+014+015+016+017+018+019) 1.151.167.298,00 996.532.780,00
10 - - HeaBuxHoctu (011+012) 684.755.915,00 678.369.083,00
11 - - 3emjuiTe 81.853.890,00 81.853.890,00
12 - - MpagexHu o6jekTu 602.902.025,00 596.515.193,00
13 - - MNocTpojkn n onpema 384.207.739,00 257.517.307,00
14 - - TpaHcnopTHU cpeacTBa 47.256.707,00 29.315.001,00
15 ;A— QnaT. MOFOHCKU W KaHLIENapuUCKu WHBEHTaP U 33.202.487,00 17.578.415,00
eben
18 - - MatepujanHu cpeacTea BO NOArOTOBKA 1.744.450,00 13.752.974,00
- - IV. AONTOPOYHU PNHAHCUCKWN
21 CPE/CTBA (022+023+024+025+026+030) 228.079.735,00 227.699.682,00
- - Broxyearwa BO NpUAPYXEHU ApYLUTBa U
28 yyecTea BO 3aeflHUYKWN BNOXYBama 800.705,00 800.705,00
- - Bnoxysarsa BO AONFOPOYHU XapTumn og
26 BpeaHOCT (027+028+029) 227.279.030,00 226.898.977,00
- - Bnoxysatba Bo xapTum of BPEAHOCT Kou ce
27 uyBAAT A0 AOCNEBAE 172.186.000,00 172.186.000,00
- - Bnoxysara BO xapTuv of BpeAHOCT
28 PacNoNOXNMBU 33 NPOAaX6a 55.093.030,00 54.712.977,00
- - b. TEKOBHW CPEOCTBA
36 (037+045+052+059) 1.625.173.163,00 1.431.557.150,00
37 - - 1. SANUXN (038+039+040+041+042+043) 541.845.932,00 467.498.632,00
38 - - 3anuxu Ha CcypoBUHU U MaTepujanu 66.982.173,00 69.752.336,00
39 - - 3anuxv Ha pesepsHU AEN0BU, CUTEH 633.282,00 725.027,00
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- - 3anuxu Ha HeA0BPLIEHW NPOU3BOAY U

40 nonynpomasoau 32.887.460,00 25.355.011,00

41 - - 3anuxu Ha roToBK NPON3BOAH 42.370.822,00 38.877.136,00

42 - - 3anmxu Ha TProscKu cToKM 398.972.195,00 332.789.122,00
- - ll. KPATKOPOYHW MOBAPYBAHA

45 (046+047+048+049+050+051) 481.207.089,00 468.471.933,00

46 - - Nobapysarsa o noBpaaHu ApywwTea 28.147.449,00 28.484.775,00

47 - - MNoGapysarsa of kynysauw 407.207.298,00 405.716.696,00
- - Mobapysata 3a faseHn aBaHcu Ha

48 Ao6asyBadn 15.472.098,00 25.298.957,00
- - Mobapysatba og Ap*asaTa No OCHOB Ha

49 AaHouu, npugoHecw, UuapuHa, akumaun 1 3a 30.237.017,00 8.844.087,00
OcTaHaTu AaBadkut KOH ApxasaTa (npetnnary)

50 - - MNobBapyeara og spaboteHuTe 143.227,00 127.418,00
- - IV. KPATKOPOYHW ®UHAHCUCKIA

52 CPE[CTBA (053+056+057+058) 330.438.924,00 330.378.362,00
- - OcTanaTty KpaTKoPOMHW PUHEHCUCKM

58 cpeacTea 330.438.924,00 330.378.362,00
- - V. NAPUYHW CPELCTBA Y NAPUYHU

59 EKBUBANEHTY (060+061) 271.681.218,00 165.208.223,00

60 - - Mapu4Hu cpeactsa 271.681.218,00 165.208.223,00
- - VI. MNATEHWN TPOLLOUN 3A UOHUTE

62 MEPVOAU W MPECMETARM MPUXOLY (ABP) 24.989.190,00 12.906.335,00
- - BKYMHA AKTUBA: CPE[ICTBA

63 (001+035+036+044+062) 3.030.118.205,00 2.669.737.361,00
--MACUBA : A. TNIABHUHA U PE3EPBU

65 (066+067-068-069+070+071 +075-076+077-078) 1.978.294.887,00 1.743.450.633,00

66 - - 1. OCHOBHA MABHUHA 90.535.500,00 90.535.500,00

68 - - 1. CONCTBEHW AKLIU (-) 9.927.353,00 9.927.353,00
- - V. PEBATIOPU3ALINCKA PE3EPBA U
PA3JINKA Off BPEAHYBAHSE HA

70 KOMMOHEHTU HA OCTAHATA CEOMGATHA |  15-955.543,00 15.955.543,00
JOBUBKA

71 - - VI. PE3EPBW (072+073+074) 1.189.555.861,00 1.015.033.506,00

72 - - 3aKoHCKM pesepsu 18.762.056,00 18.762.056,00

74 - - OcTaHatu pesepsu 1.170.793.805,00 996.271.450,00

75 - - VII. AKYMYITUPAHA JOBUBKA 444.022.247,00 457.711.135,00

77 - - IX. AOBUBKA 3A ENOBHATA MOAMHA 248.153.089,00 174.142.302,00

81 - - b. OBBPCKWU (082+085+095) 1.040.785.062,00 912.006.589,00

85 65&')' AONTOPOUHM OBBPCKN (0a 086 A0 372.826.850,00 237.852.261,00

90 - - OBBpCKYU No 3aemu 1 KpeauTH 372.826.850,00 237.852.261,00

95 ;6}%‘ KPATKOPOUHM OBBRCKM (0n 096 a0 [ ¢ 556 515 00 674.154.328,00

96 - - OBBpcKM cnpema nospsanu 4pywea 2.997.967,00 6.328.906,00

97 - - OBBpcku cnpema 406aBysayu 572.961.978,00 577.353.218,00

98 - - OGepcku 3a aBaHCK, 4EN03UTY U KayLMK 4.308.841,00 3.864.464,00
- - O8Bpcky 3a faHoum U NpUAOHECH Ha NnaTa u

99 Ha HaOMECTI Ha nnaTu 11.015.492,00 8.225.287,00

100 - - O6Bpcku koH BpaboTeHuTe 75.790.336,00 63.657.333,00

101 - - TeKOBHU JaHOuHYM 06BpCKU 377.957,00 14.380.735,00

104 - - O6BpCKM NO 3aeMu 1 kpegUTY 505.641,00 344.385,00

109 - - V. ONIOKEHO NIARAHE HA OO 11.038.256,00 14.280.139,00

U NPNXOan BO MAHUTE NEPMOON (MBP)
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- - BKYINHO MNACKBA : TNABHWHA, PE3EPBI

111 1 OBBPCKU (065+081+094+109+110) 3.030.118.205,00 2.669.737.361,00
BunaHc Ha ycnex
Ucnpaska
QsHaka iisioka Eapym :ae HocTa II'I erxofHa
3a Onuc TEeKoBHa Pea P A
AON rofMHa TeKOBHa |3a roguHa
roouHa |[TekoBHa
roguHa
201 --I. NPUXOAU OO PABOTEHETO (202+203+206) 6.157.955.180,00 5.955.343.025,00
202 --Npuxoau o npogaxba 6.091.220.481,00 5.885.380.287,00
203 - - OcTaHaTtu Npuxoau 60.680.136,00 59.189.048,00
- - 3anuxu Ha roToBu NPOU3BOAU U HEAOBPLUEHO
204 NPOU3BOACTBO Ha NOYETOKOT Ha roguHaTa 64.232.147,00 77.525.003,00
- - 3anuxy Ha roToBu NPOWU3BOAU U HEAOBPLLUEHO
205 NPOUIBOACTBO Ha KPAJOT Ha roANHaTa 75.258.281,00 64.232.147,00
206 - - KanutanusuMpaHo CONCTBEHO NPOM3BOACTEO W yCnyru 6.054.563,00 10.773.690,00
- - Il. PACXOAW OO PABOTEHRETO
207 (508+209+210+211+212+213+218+219+220+221+222) | >-929-803.404,00 5.767.351.620,00
208 - - Tpowouu 3a CpOBUHU U APYrN MaTEpUjani 1.080.619.382,00 1.146.954.244,00
209 - - HabasHa BpesHOCT Ha NPOAaAEHUTE CTOKW 4.065.218.405,00 3.839.500.231,00
211 - - Ycnyru co KapakTep Ha MaTepujanHu TpoLuoLn 109.583.658,00 123.378.094,00
212 - - OcTtaHaTtu Tpollouun of paboTeweTo 43.531.201,00 35.103.584,00
213 - - Tpowouu 3a Bpaborerun (214+215+216+217) 422.025.292,00 404.507.999,00
214 - -llnatu n HagomecToLYM Ha nnata (HeTo) 240.314.588,00 224.660.911,00
215 ;,,;;f:moum 3a AaHoUW Ha NNaty U HaAOMECTOLM Ha 25.056.500,00 23.524.814,00
- - MNpuaoHecn oa 3af0mKxUTENHO couwjanHo
216 ocHrypyBatbe 86.759.292,00 80.216.532,00
217 - - OctaHaty Tpowiouu 3a BpaboTeHuTe 69.894.912,00 76.105.742,00
- - AMOpTU3aLuja Ha maTepujanHuTe n
218 HemaTepujanHiTe cpeacTea 100.673.334,00 98.674.022,00
- - BpeaHocHo ycornacysate (0Ge3BpefHyBatke) Ha
219 HETEeKOBHI CPEACTBA 419.691,00 454.843,00
- - BpeaHocHo ycornacyeatse (06esspesHyBaibe) Ha
220 TEKOBHIUTE CPeAcTBa 9.871,00 1.629.756,00
221 - - Pesepsupatba 3a TPOLIOUU U pU3ULIU 5.349.922,00
222 - - OcranaTy pacxoau og paboTtereto 107.722.570,00 111.798.925,00
- - lIt. PUHAHCUCKU NPUXOAN
223 (224+229+230+231+232+233) 28.396.915,00 18.800.064,00
229 - -[lpuxoau OA BNOXyBata BO HENOBP3aHU ApyLUTBa 2.536.292,00 2.575.372,00
- - MNpuxoam no ocHoB Ha KamaTu of paboTere co
230 HEMOBP3aHM ApyLLITEa 24.749.945,00 15.780.916,00
- - Mpuxoam no 0CHOB Ha KyPCHY pasnuku of paboTerwe
231 CO HENOBP3aHU ApyLITEa 1.110.678,00 443.776,00
- - IV. ®UHAHCUCKWK PACXOON
234 (235+230+240+241+242+243) 8.048.096,00 7.221.564,00
239 - Pacxoau no ocHoB Ha kamaTtu 04 paboTere co 7.821.083,00 7.209.462,00
Henosp3aHu ApyLLTBa
220 - Pacxoau no ocHOB Ha KYPCHU pasnuku of paboTtetse 9.918,00 12.102,00
CO HENOBP3aHW APYLWTBEA
243 - - OcTtaHaTV OUHAHCUCKM PacXoau 217.095,00
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- - Nobueka oa pegosHoTO pabotere (201+223+244)-

246 (204-205+207+234+245) 259.526.729,00 186.277.049,00

BED: oy oo s kampedion SHosYEaICI(2LBE2LE N 259.526.729,00 186.277.049,00
(246-249)

252 --[laHok Ha AoBuBka 11.373.640,00 12.134,747,00
-- HETO AOBUBKA 3A NENOBHATA NOAUHA

255 (250-252+253-254) 248.153.089,00 174.142.302,00
- - Mpoce4eH 6poj Ha BpaboTeHu BP3 OCHOBA Ha 4acoBK

257 Ha paboTta Bo NpeCMETKOBHUOT nepuog, (Bo anconyTeH 418,00 409,00
N3HOC)

258 - - bpoj Ha meceum Ha paboTteme (Bo anconyTeH u3Hoc) 12,00 12,00

259 - - JOBUBKA/3AIYBA 3A NMEPUO[] 248.153.089,00 174.142.302,00
- - Jobuska Koja UM npunara Ha umaTenuTe Ha akyuw

260 | 'arwavoto APYLUTEO 248.153.089,00 174.142.302,00

265 - - BkynHa ocHosHa 3apaboTysayka no axkuyuja 8.251,00 5.790,00

269 - - [Robuska 3a roguHara 248.153.089,00 174.142.302,00
- - Octanara ceondarHa go6uska

271 (273+275+277+279+281+283) - 380.053,00 25.798.662,00
(274+276+278+280+282+284)
- - Ao6uBKK 04 NOBTOPHO MEPEHE Ha (PUHAHCUCKU

= CpefcTBa pacnonoxivsu 3a npoaaxba S 25.798.662,00

286 - - Herto ocTaHata ceondaTtHa gobuska (271-285) 380.053,00 25.798.662,00
- - BkynHa ceondpatHa fobuska 3a roguHarta (269+286)

288 W (286-270) 248.533.142,00 199.940.964,00
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IFOANIMEH U3BEIITAJ 3A PABOTA



MOAULLEH U3BELWUTAJ

on paGoTtemeto Ha MNekabecko ALl 3a 2025 roauHa

1. OnwTK nogaTouun

ApylwTBOTO 3a TProsuja, MPOWSBOACTBO, YCnyrw, wneanuvja, yso3-n3so3 [lekabecko A/l
OcHoBaHO e W paboti Bo Penybnuka Makegonwja, [o cpegvHata Ha Mmecel maj 2003 roguHa
ApywTBOTO BO NPaBHNOT NPOMET HacTanysawe nog umeto MKE Af] Ckorije, a no M3BpweHnoT
yNMC BO TProBCKMOT perucTap Ha mpomeHaTa Ha MMeTo Ha dupMaTa HacTanysa nog MMeTo
Mekabecko Afl.

OcHoBHa pejHocT wTo ja obasysa lMekabecko All e Hecneuurjanuanpada Tproeuja Ha
rOfIeMO CO XpaHa, Mujanoun U TyTyH.

MexaGecko Al mefy ApyroTo, e perncTpupaH 1 3a 06aByBarLe Ha CREAHUTE AejHocTw:

- NPon3BOACTBO, 06PABOTKA U KOH3EPBUPaHEe HA XKUBOTUHCKO MECO;
. npepasoTKa Ha >XKMBOTUHCKO W KUBUHCKO MECO;
. npepabdoTka n KoH3epsuparbe Ha puba u Npon3soaun og puba,

Akuuute Ha [ekabecko ALl KoTMpaaT Ha 33[10/KWTENHA KoTauuja Ha oOBMYHK akuMu Ha
MakenoHckata Bep3a 3a XapTui of] BPEAHOCT.

Ha ner 31.12.2025 rognHa 6pojoT Ha BpaboTeHuTe Bo MekaBGecko ALl w3Hecysawe 425 nuua,
a Ha 31.12.2024 roguHa 408 nuua.

CeanwreTo Ha [pywTsoTo e Ha yn.10 6p.44; 1041 KaguHo-UnuHaeH.

J\nua oBnacTeru 3a 3acranysarse ce:

Cno6ogaH KyTpeBcku - MPB W3BPLIEH AMPEKTOpP 63 OrpaHndysarea 80 BHATPELWHMOT W
HaIBOPELUHNOT TProBCKM NPOMeT

AHaton KyTpeBckv - BTOP W3BPWEH AUPEKTOp 6e3 OrpaHuuyBarba BO BHATPELWHUOT
Ha[BOPELIHNOT TProBCKU NPOMET

Mapko KyTpeBcki - TpeT W3BpLIEH [WPEKTOp 6e3 OrpaHudyBarka BO BHATPEWHUOT W
HaABOPEWHNOT TProBCKU NpomMeT

2. YnpaByBatbe co DUHAHCUCKU PU3UK

NasapeH pusuk

ApywTBoTO € BKNYy4eHO BO MEFfyHapOOHW TPAHCaKLUMW U € U3NOXEHO Ha PUSUK of npomMeHa Ha
AEBUSHNWTE KYpPCEBU, KAKO PE3YATaT Ha W3NOXEHOCT Ha AomMaluHaTa BanyTa BO 0JHOC Ha
Pa3NUYRUTE CTPaHCKK Bany T, ' i
3a ga ce HaManu usneXxeHocTa Ha AeBU3HWOT pusKnK, JpyLTBOTO CnposeayBa AONUTUKA CO Koja
ce HacTojysa ga ce o6e3beflaT JOBOMHO 4EBU3HW CPEACTBA Ha ASBU3HUTE CMETKW BO BaHKWTE, Co



uen uctute ga 6unart UCKopuUCTeMW 3a nnakare Ha TexoBHWTEe OGBPCKM cnpema CTpaHcKuTe
nobasyBauyn BO MOMEHTOT Ha HUBHATO JOCNEBaEe.

BuaoBu hUHAHCHCKN PUIUK

Bo ceoeTo paboTerse [ApylwTBOTO € U3NOXKEeHO Ha noBeke BUAOBW Ha IVHAHCUCKK PUBNLM KaKO
LITO ce NnasapéH pusuK (PU3MK of NPOMeHa Ha [eBU3HWUTE KypcesK, nasapHuTe BpegHoCTN W
LeHUTE), KPEAUTEH PU3NK, PU3UK Of HENWMKBUAHOCT W kamaTeH puavk. MNpueranoT Ha OpywTBoTo
BO ynpasyBaie CO (DUHAHCUEKA PU3WK © Haco4YeHO KOH MnpoleHka Ha HefnpeABUANMBOCTa Ha
(MHAHCMCKMOT nasap W HacTojyBa Aa W3HAjAe HayvH 3a HaBpeMeHo MUHUMU3Upake Ha
NOTEHUWjanHuTe HeratneHU edpekTn. YnpaByBakmeTo CO PU3NKOT FO BpLUM OUHAHCUCKUOT CekTop, a
BP3 OCHOBa Ha nonutukuTe oAoBpexn o, MeHalMeHTOoT.

KamateH pu3auk

PusukoT o HenukBUAHOCT ce ynpasyea hpeky ofesbenyBatbe Ha [OBOMHW KONUYECTBA Ha
rOTOBWMHE, MOXHOCT 3a obesfenybatbe Ha cpeAcTBa 3a KpeauTupawe Ha onepauumTe Ha
OpywitsoTo.

O6jekTnBHaTa BpefHocT Ha Broxewmte cpegctBa pacnonoxwusu-za-npogaxba ce 6Gasupa Ha
BPEAHOCTA Ha akuMuTe Koy KoTupaaT Ha oMUuUMjanHUOT MWHAHCUCKA Nazap Ha AEHOT Ha
BunaHecoT Ha cocTojba.

OpylwTBOTO € W3NOKEHO Ha KamaTeH PU3UK 3a [LOMTOPOMHWTE W KPATKOPOUHWUTE KpeawTw.
ApywTBoTo Hema nocebHa nonuTuka 3a HamanyBsare Ha KamMaTHUOT PU3NK, U UCTWUOT ro peryaupa
BO AUPEKTHW nperosopn co BaHkute. KamaTHWTE CcTankM Ha [ONrOPOMHUTE KPeautu ce
3HAYMTENHO NOMasM off KPaTKOPOYHWUTE, W 3HavajHo He BapupaaT. KamaTtute Ha KpaTKOpouHWTe
kpeauTh aeMeHn ogn BaHkMre BO 3emjata BO TEKOBHWOT Mepuof ce HamarneHW BO O4HOC Ha
mMuHaTaTa roguHa.

Pusuk oa npomMeHa Ha ueHuTe

KHuropoacrseHaTa BpegHOCT HamaneHa 3a npoueHeTUTE UCNPaBKN Ha BpeaHOCTa Ha chMHAHCUCKU
cpeActBa M 00GBpcKW, CO POK HA [OcheBake MoKpaToK o4 efHa rogwHa, ja npeTcraByea
nNpUBNWKHO HMBHATA 00jeKTMBHA BPEeLHOCT.

ApywTBOTO € W3NOXEHO Ha PWU3UK Of npoMeHa Ha nasapHaTa BPefHOCT Ha BroXysBawara
pacnonoxunen-3a-npoaaxba. [OpylITBOTO HE € WM3NOMEHO Ha pu3MK Of MpOMeHa Ha LeHaTta Ha
roToBUTE NPOU3BOAN.

KpeauteH pusnk

3a BpegHyBatbe Ha BnoxyBakbara koW KOTWpaaT Ha OodmMuWjanHWoT nasap, ce npumeHyBa
TEKOBHaTa MasapHa BPeAHOCT Ha Bro)XyBatba BO XapTUW OF BPEgHOCT BO WMCTa WNWU CrWYHa
rpynauwja so koja aejcTeysa cybjekrot. MNpolieHkuTte Ha [pywiTBoTo ce 6a3upaaT Ha WeKYCTBOTO U
OCTaAHATUTE DaKTOPW, BKIYYYBajKW MV 1 OYEKYyBaH:aTa 3@ WAHUTE HACTaHM 3a KOW ce Bepysa Aeka
Ce BEpojaTHW BO ceralH1uTe OKORHOCTY,

3, MHBeCcTULUMM

WHBecTUUMUTE MW BKIYYyBaar 3rofneMysatkarta Ha maTtepujanHuTe (rpagexHu objektn u onpema) u
HematepujankiTe cpefacTBa (NaTeHTW, NUUeHuM 1 codTeep). MHBecThLMuTe BO OCHOBHM
CpeAcTBa 3a TeKoBHaTa roavHa WaHecyBaaT 267 Mun.MK4. [NaBHWTE MHBECTULMK ce BO Habaeka
Ha onpema BO NPOW3BOACTBO, ONpemMa 3a NPOM3BOACTBO Ha efleKTpuyHa eHeprija
(thoToBonTaMYHA LieHTpana), TOBAPHWU 1 NaTHNYKK BO3UNA W rpagexHn objekTn

4, Monutuka Ha duBugeHna

Opylwt8oTo He ja eBuaeHTUpa obepckaTa 3a AUBUAEHKU Ce AofeKa wcTaTa He ce paTueukyBa Ha
MFoAMWHOTO cobpaHne Ha akymoHepn

OpywteoTo Bo 2025 rognHa Hema ncnnarteHso anBuaeHAN
2



UneHosute Ha MeHayepcknoT TuMm Ha [ekaGecko ALl He ocTBapyeaat npuMaka BO Apyru
APYLUTBA OAHOCHO HE YneHyBaaT BO OpPraHu Ha ynpaByBatbe Ha Apyrv ApywTa.

UneroBnTe Ha MeHaLlepcknoT TUM Ha Mekabecko ALl HemaaT 3acHoBaHo paboTer ogHoC Kaj Apyru
paGoTogasayu

10. Npuxoan n pacxoau

MekaBecko ALl Bo 2025 rof oCTBapWUIO BKYMHW NPUXOAU Of peaosHo paboTere BO U3HOC 0f
8.158 mun.mka WTO NpecTaByBa 3ronemMyBake BO OOHOC Ha 2024 rop 3a 3,4%. Npu Toa co oBa
HWBO Ha TEKOBHW PEAOBHM MPUXOAU OCTBAPEHW Ce BKYMHW PAcxoau BO W3HAC o 5.930 MWN.MKZ,
kon WCTo Taka Kako v NpuxoauTe ce NoBUCOKKM of ucTute Bo 2024 rog 3a 2,8%.

Kako peaynrtat Ha BaksoTo paboTete ocTsapeHa e uucTa AobuBKa BO M3HOC 0f 248 Mun. MKA,
OcTtBapeHata fgobueka e NeBMcoKa o oHaa Bo 2024 rog 3a 42,5%.

Mpvixoau og ripogak6a - Masapw

2025 2024 25/24
Homaien Mazap 5.277.083.107  5.053.075.673 4.4%
CrpaHckv Masap 814.137.374 832.304.614 -2.2%

BkynHo 6.091.220.481  5.885.380.287 3,5%

Bo HapeaHaTa Tabena npukaxaHu ce MpuxoAUTe No 8UA0BN

Mpuxoam og paboTetbe A0 BUAOBU

2025 2024 25/24
(oTos -0g v Tpr.cToka 6.097.275.044 5.896.153.977 3,4%
OcranaTtv npuxogu 60.680.136 59.189.048 2,5%
®uHaHereky npuxoam 28.396.915 18.800.064 51,0%

BxynHo _6.186.352.095  5.974.143.088  3,6%

OBWe NpUXoaN U pacxogn OCTBapeHw ce co 418 BpaboTeHn (npocek) WTo e 3a 9 noseke on
fpocekot 8o 2024 rof,.

MNogony ce npeseHTWpaHu nosHauYajHUTE EKOHOMCKW MOKA3aTenM Kow npowsnerysaat uv ja
nokaxcyBaaT ycrneLwHocTa Ha paboTereTo Ha APYLITBOTO.



5. ®duHaHcupame - Kpeautu

BpyLWTBOTO KOPUCTW KPpeauTu 3a uHaHcupare Ha ONepaTUBHWUTE aKTUBHOCTU BO Bug Ha
PEeBONBUHI KPEOWT U UCTO Taka KOPUCTW W [OMNropodHU KpeauTwu 32 pa3sumearse Ha OCHOBHAaTa
aejHocT. Bo 2025 ronHa gonropodHaTa 3ag0/mMKEHOCT € 3rofieMena 3a 57% W nsHecysa 373 Mun
MKA., AOAEeKa KpaTKopouHaTa 3aporxeHocT uaMecysa 0,51 mun mkg. n e noBucoka 3a 47% Bo
oaHoC Ha 2024 rog.

6. Fonemu 3nenku

Cnopepn, 3akoHOT 3a TproBcku ApywTea, Mexkabecko ag so 2025 rognHa HEMA CKNyYeHO ronemu
3penku.

7. OpHocK co noBp3aHu cybjekTn

MNekabecko Al nocenyea 3 noeps3aHu cyCjextn. EneH e Bo MakepoHuja - Tumko nat JOOE/
sTopuoT e lMekabecko [JOO Paiwwka 8o Cpiunja n tpetuot MNekabecko EQQ[ byrapmja aTBOpeH Bo
2024 roguna. Mpopaxbata Ma, v HabaskaTa of NoBp3aHnTe cyBjekTn ce oaBMBa HA NPUHLMN Ha
HOpManHK NPoaaXKHW YCNOoBK U NasapHu LeHu. [MNoapyskHuuute ce Bo 100% COrnCTBEHOCT Ha
Mekabecko Al

Co oBWe Tpu ApyWwTBa HEeMa KanuTanHa TpaHcaxuwja so 2025 rog

8, AKuMOHepCcKK kanuTan

AkuuoHepckata rnasuuHa Ha [lekabecko Al ce coctom of 32.450 o06uuHn akuum co
KHWrosoacTeeHa BpegHocT og 90.535.500 pgerapu. HomuHanHata BpegHOCT Ha egHa akuuvja
w3necysa 48 EYP. [pyTBOTO BO M3MWHATVBE rOgvHW MMa OTKyneHo 2.375 concTBeHu akuwuw
oAHocHe 7,3% of BkyNHUOT 6poj Ha oBK1YHU aKkLuK

Bo TekoT Ha 2025 roguHa gpYLUTBOTO HEMA OTKYNEHO CONCTBEHU akuMmn

OcTBapeHa fgobueka no akukja e Bo u3Hoc og 8.251 aed. n e 3a 42,5% noBWcoka 0l UCTaTa BO
2024 rog.

9, Hapnomectouu Ha pakoBoaCcTBOTO

MeHayepckuoT Tum Ha lMekabecko Al Gpown BKYNHO 18 nuua Mery Kou ce W HYneHosuTe Ha
OpbopoT Ha gupekTopn

OpnbopoT Ha avpekTopu Ha [lekabecko ALl ce cocTou ofi 7 YNeHoBW Of Kon 3 ce u3BpLIHK 1 4
Hel3BPLUHY YeHoBM

HagomectouuTe 3a OpyTo NNaTty ¥ Harpaawv, perpec 3a roguwied oamop, NpYBaTHO 30PaBCTBEHO
ocurypysatse, HaZloMECTOK 3a y4ecTBO BO 0A60p Ha GUTE UNEHOBU Ha MeHaepcKknoT TuM 3a 2025
roavHa usHecysaat 106.236.608 fneH. a Bo 2024 roaunHa usHecysane 110.319.696 feH.
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