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HU3BENTAJ HA HEBABUCHUOT PEBU30P

Ho Axnuonepure 1 OxG0poOT Ha TUPEKTOPH Ha
NEKABECKO A1, Kaguno Mnuanen

Muciaeme

Hue wsBpmuBMe peBH3Hja Ha IPHIOXKEHUTE KOHCONMMIUpPAHHA (DMHAHCHCKH M3BEINTAHM Ha
INEKABECKO AJl, Kaguro VinuaieH MTO I BKIYYyBaaT KOHCOMUIUPAHUAOT U3BEIIITA]j 3a
¢uHaHCcHCKa cOCTOj6a 3aKIyyHO co 31 aekeMBpHu 2025 rofMHa, KOHCOMUIUPAHUOT GHIAHC
Ha ycleX, KOHCOJIMIMPAHWOT WU3BEINTaj] 3a ceolipaTHA AOOUBKA, KOHCOIUIUPAHUOT
M3BEIITaj 32 MPOMEHH BO INTaBHUHATA, KOHCOJIMANPAHUOT U3BEIITAj 32 IAPUYHKM TEKOBH 3a
rofiMHaTa IITO 3aBPIIM TOTaml, M OEJICIIKMTE KOH KOHCONHAMpPAHUTE (PHHAHCHCKHUTE
M3BEIITaM, BKIY4yBajKu 1 HH(OPMAIMH 32 3HAYAJHUTE CMETKOBOJCTBEHH TIOJIATHKL.

Cnopen Hatule MHCTEHE, KOHCONMAMpaHUTEe (DHHAHCHCKM H3BEIITaW OGjEKTHBHO ja
Npe3CHTUpaaT, BO CHTE MaTEPHjaliHM acnekTH, (PWHAHCHCKaTa cocroj6a Ha I'pymaTta
INEKABECKO A]] - Cxomje 3akimyyHO co 31 gekemBpu 2025 rofvHa, Kako U HEroBaTa
(huHaHCHCKa YCTIEITHOCT ¥ HETOBUTE NTAPUYHY TEKOBY 32 TONMHATA IITO 3aBPIIHM TOTAII BO
COITIaCHOCT €O CMETKOBOJICTBCHHTE CTaHfgapau mpudaTeHn Bo Pemy6nuka CeBepHa
MakenoHnuja.

OcHoBa 3a MucIeme

Hue ja cripoBeroBMe HamraTa peBH3Hja BO COINIACHOCT €O MefyHapoHuTe CTaHmapAyd 3a
pesusyja. Hamure ofiroBOPHOCTH CTIOpeN HaBENEHUTE CTaHAAp[¥ CE ONVILIAHM BO HEIOT
OnroBopHOCTY Ha PEBU30POT 3a PEBU3UjaTa Ha KOHCONMANPAHUTE (DUHAHCHCKI M3BEIITAH
ont oBoj m3BeTaj. Hue cMe He3apucHu o I'prmata IEKABECKO AJI Kanuuo Vinuunes Bo
COTIACHOCT cO MefyHaponHHOT KOAEKC 3a €THKAa Ha MPOECHOHATHM CMETKOBOIUTENIN
(BRITy4yBajKu r'i ¥ MeYHApOIHUTE cTaHgapiu 3a HezaBucHocT) (Komekcor nva OMCEC) Ha
MelYHapOHMOT ORGOP 3a CTaHJapAH 3a €THKA HAa CMETKOBOJMTENH KOH C€ BO IPUMEHA BO
Pemy6nuka CeBepHa MakenoHHja 3a€IHO CO eTWUKHTe Gapama KOW Ceé pelleBaHTHH 32
HallaTa peBU3Mja Ha (PMHAHCHCKUTE M3BelITau Bo PenmyOnuka CeBepHa MakenoHnja 1 ru
UCTOJIHUBME CHTE OCTAHATH ETHYKU ONTOBOPHOCTH BO COLJIACHOCT CO OBHE Gapama U
Kopercor na OMCEC koj € Bo nnpumeHa Bo Permy6nuka CerepHa Maxkejonuja.

Hwve BepyBaMme fieKa peBH3OpPCKUTE AOKAa3U IITO T'M MMaMe NPHOABEHO Ce JOCTATHU M
COOJIBETHH 32 Jla 00e36eIaT OCHOBA 3a HAIIIETO MUCIIECILE.

Kiyaan peBuzopcku npamama

Knyuynu peBM3OpCKH NIpalllalka ce OHHE KOH, CIOpe] HAIleTO CTPYYHO MUCIeHe, 6ea Off
HAjroJIeMO 3HayeHe BO HAIllaTa peBU3Mja Ha KOHCOMMIUPAHATE (PUHAHCUCKY HM3BEIITAH 33
T€KOBHMOT nepHof. OBue npaiama 6ea ongaTeH:! BO KOHTEKCT Ha HalaTa peBH3Mja Ha
KOHCOJIMJUpaHUTe (PHHAHCHCKM U3BENITAW KaKO IeTMHA ¥ BO (hOPMHPAKETO HA HAIIETO
PEBU30PCKO MUCTIEH-€ 32 HUB U HUE HE JJaBaMe MI0CeOHO MUCTIEH-E 32 OBHE TIpaIiamba.
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Knyunu peBu3opcku npamanma
Ilpu3naBambe HA MPUXOAH OFf MPOIAKGa

TTexabecko A1, Kagmno NnnuneH 3a
2025 roguHa eBUICHTUpALIe TIPUXOIH
Off IIpofaxk6a Bo U3HOC O] 5.999.620
unjagu feHapu. ITpuxogure of
mpofaxk06a BO HAjroJIeM el
IIPOM3NIETYBAaaT Off IIPUXONH Off
nmpojaxk6a Ha IPOU3BONH U MPUXOMHU Off
npopax6a Ha TProBCKU CTOKH.

IIpuxonute off mpopakba ce
€BHIICHTHPAAT COTIIACHO YCIOBUTE
HaBEJEH! BO JOTOBOPUTE CO
KymysauuTe. Hue ce pokycuparMe Ha
oBaa 00J1acT IIopajid rOIEMUOT 06eM
Ha TpaHCaKIMU ¥ U3HOCUTE O
Ipojax6aTa Ha MPOU3BOIK U
Ipofax6a Ha TProBCKH CTOKH U
IIpOIIEHKATa Ha BapHjaOWIHUTE
HaJIOMECTOLM KaKo IITO ce
ono6peHyjaTa 3a KyIyBayuTe.
ITopanu Toa, mpU3HABaKkETO Ha
IIPUXOOUTE Off TpoHaxka ro
HACHTHUGHUKYBAaBME KaKo KIIYYHO
PEBHU30PCKO Ipaliame.

O6enonenyBameTo Ha ['pymnaTa 3a
NIpU3HABAKE Ha TIPUXOJIUTE Off
npojaxk0a ce BKIIy4eHH Bo Gelelnka 3.
3HauajHi CMETKOBOJICTBEHY TTOTMTHKY.

Kako mamaTa peBusnja oarosopm
KJIY9HOTO PEBH30PCKO Hpalame

Ha

I'o axypupaBMe HameTo pa3bupame 3a
IIPOUECUTE Ha IpH3HABalkh¢ Ha NPUXONH U
nobapyBama, T'M YTBPOWBME peJIeBAHTHHUTE
BHATPEINHA KOHTPOIHM U ja TeCTHpaBMe
eduKacHOCTA Ha THE KOHTPOIM BP3 OCHOBA Ha
MIPEMEPOK.

OGe30equBMe [OTOBOpH 3a TMpofaxkba co
KyIlyBauyuTe ¥ T'H aHAIW3UpPaBME KITyJYHHUTE
OCHOBH 3a I[IpU3HaBawke Ha TPHUXOIUTE
OLIEHYBajKH Maji ce UCIONMHETH GapamaTa Ha
MefyHapogHHOT craHmapn 3a (PUHAHCHUCKO
u3BecTyBame 15 — Ilpuxonu of OOroBOpH CO
KYITyBayuTe.

I'v pernegaBMe €BUNEHITMHUTE 3a MIPUXOIH OF
poaxk0a Bp3 OCHOBA Ha NPUMEPOK 3a Jla TU
MPOBEPHUME HACTaHyBaKEeTO, TOYHOCTA U
KJIacuuKalyjaTa IpeKy cleiehe Ha H30panu
TpaHCaKIUN co MOTKpenyBadkaTa
MOKyMEHTalllja Kako MTO ce (aKkTypu 3a
npofak6a U Apyra IIpolipaTHa JOKyMEHTaluja.

WsBpmuBMe TecTOBH Ha  [eTald Ha
€BUJIEHTUPAaHUTE IIPUXOAW IIPU KpajoT Ha
TOIMHATa, KaKO M EBUCHTHPAHUTE NPHUXONU
Ol IIOYETOKOT Ha HapegHaTa TOJHHA 3a Ja
YTBpAUME [ai NPUXOAUTE C& eBUACHTUPAHH
BO COOAIBETHHOT BPEMEHCKH MEPHO],.

CnpoBefioBME NOCTAIKa 32 KOH(PHPMHUPAHE Ha
cajjjaTa na nmobapyBamarta OJf KynyBayH.

Jpyru uagopmanun

PakoBofCTBOTO € OATOBOPHO 3a ApyruTe HHbopMarmu. [pyrute uHGOpMaIMK CE COCTOjaT
Ol FTOAMIIHAOT U3BEIITAj 32 paboTaTa | FOAMINHATA CMETKa M3TOTBEHH Ofl PAKOBOJCTBOTO
BO COIIACHOCT CO 3aKOHOT 3a TPTOBCKUTE APYILITBA, HO HE T'M BKIIyUyBaaT (UHAHCHCKHTE
U3BEIITaN M HAUINOT PEBU30PCKHU U3BEINTA].

HameTo Mucneme 3a KOHCONMIApaHUTE (PUHAHCUCKY U3BEIITaM HE CE OfHECYBa Ha PYTHUTE
uH(pOpMaIMK ¥ HUe HE U3pa3yBaMe OHMIIO KakBa (hOopMa Ha YBEpYBalbe 32 HHB, OCBEH U BO
06€eM KOj € EKCITULIHTHO HaBe[eH BO U3BEIITAjOT 3a APYI'H IPaBHU U PETYNATOPHH Oeparba.
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Bo Bpcka co mamiata peBHM3HMja Ha KOHCONMAHMpaHWUTE (PUHAHCHUCKH HM3BEINTAHW, HAIlla
OATOBOPHOCT € Mla TM TIpOYMTaMe IpYruTe MH(MOpPMAIMU W NIpUTOAa Aa pasriiefaMme Jaju
NpyraTe nHpOpMalKK Ce MaTEPHjAITHO HEKOH3UCTEHTHH CO KOHCOMMAMPAHUTE (DUHAHCUCKH
U3BEUITaU WY HAIIETO 3Haekhe MpHUOaBEHO BO PEBU3HjaTa UM TOWHAKY, IPOU3IIETYBa fieKa
€ MaTepHjaJIHO MOTPEIIHO. AKO, Bp3 OCHOBA Ha HalllaTa U3BpIIeHA paboTa, HUE 3aKITyduMe
leKa TIOCTOM MaTEPHjallHO TOTPEIIHO IIPHKAKyBake Ha OBHE APYIH HHQOPMaUWH, HHE
Tpeba a u3BecTUMe 3a 0BOj dakT. Hue HemaMe HMINTO [a M3BECTHME BO OJHOC Ha OBa
IIpaliame.

OI[I‘OBOPHOCT Ha PaKOBOACTBOTO M OHHE KOHU c€ 3a00/DKEHU 3a YopaByBam€TO 32
(l)l/lHaHCHCKPITe H3BECIUTAN

PakoBoncTBOoTO Ha JIpymITBOTO € ONTOBOPHO 3a TMOATOTBYBAMETO M OGjEKTHBHOTO
NIPE3CHTUPalkhe Ha OBHME KOHCONIMAMPAHH (PUHAHCHUCKH W3BEIITAd BO COIJIACHOCT CO
MefynaponHuTe craHfapiy 3a ¢GUHAHCUCKO M3BECTYBaKe IITO ce MpucaTeHn U 06jaBeHn
Bo PenmyGnuka CeBepHa MakefoHHja U 3a MHTEpHa KOHTPOJIA IITO € peJIEBaHTHA 3a
HOITOTBYBalbeTO M OOGJEKTHBHOTO IIPE3CHTHPAHke Ha KOHCOJIMIUpPAHUTE (PHUHAHCHUCKH
U3BEIITaM LITO e OCIOOONEHH Off MaTEPHjaIHO MOTPEIIHO NPUKaXkKyBame, 0e3 pa3inKka
Jally € pe3ynTaT Ha U3MaMa Wi FpeliKa.

IIpu MOArOTBYBamkE€TO Ha KOHCONMAMPAHWTE (PMHAHCHCKYM H3BELITAHW, PAKOBOJCTBOTO €
OTOBOPHO 32 MNpOLEHKa Ha CHOCOOHOCTa Ha JIpyIITBOTO fa NPOROJIKA IOJ
IIPETIOCTAaBKAaTa 3a KOHTHUHYUTET, OOENOIEHyBajKH, KOora € INpUMEHINBO, MNpallama
IIOBp3aHU CO KOHTUHYUTETOT H KOPUCTEHE Ha CMETKOBOAICTBEHA OCHOBA HA KOHTHHYHTET,
OCBEH aKO PAaKOBOACTBOTO MJIM MMa HaMmepa Aa TO JHKBHAMpa pYIITBOTO WX fa O
TIpeKuHE pabOTEHETO UIT HEMA JIpyTra peajiHa alITepHATHBA OCBEH JIa T'O CTOPH TOA.

OnroBopHOCT Ha PeBH30POT 32 peBH3MjaTa HAa KOHCOIMAMPAHNTe (PUAAHCHCKA H3BEIITaN

Hamvre menm ce ma crekHeMe pa3yMHO YBEpyBame 3a TOa [AIH KOHCOIHIHPAHHUTE
(UHAHCUCKM W3BEINTaW KakKO NEJIMHA Ce OCJIOOONEHM Off MATEPUjaJHO IOrPENIHO
NPHUKaXyBawe, OUIIO KaKO pe3ynTaT Ha H3MaMa MM Tpellika, U la u3fageMe PEBU3OPCKH
M3BEIITaj KOj IO BKIIyUyBa HAlIETO MUCIEH€. Pa3yMHO yBepyBame € BMCOKO HHMBO Ha
yBepyBam-€, HO He € rapaHlija ieka peBH3HjaTa cripoBeiena cormacHo MCP cegoraii Ke
OTKpHME MaTEepHjaIHO IIOTPEINHO NpHKaXyBamke KOora Toa MNOcToW. IlorpemmHure
NpUKakyBama MOXe J1a Mpou3Jie3aT Off U3MaMa MM IPEIIKa U ce CMeTaaT 32 MaTepHjallHu
aKo, MOCTUHEYHO MK BO BKYIIEH M3HOC, Off HUB MOKE Pa3yMHO fla ce OYeKyBa Jia BHjaaT Ha
C€KOHOMCKUTE OJJIYKM Ha KOPHCHHUIIUTE JOHECCHHM BpP3 OCHOBA Ha OBHE KOHCOJNWIHUPAHH
(puHAHCHCKY U3BEIITAN.

Kako pen op pesmsmjaTa BO cormacHocT co MCP, mnpumeHyBaMe IIpodheCHOHAIHO
pacynyBame W OfpXkyBame NMpodecHOHaJIeH CKENTHIM3aM BO TEKOT Ha peBu3HjaTa. Hue
UCTO TaKa:

- TI'm vpenTnduxyBaMe W NpOLEHYBaM€ PU3UIUTE Of MaTEpPHjalHO MOTPEUIHO
IPUKAXYBak€ BO KOHCONUANPaHUTe (PUHAHCUCKY U3BEINTau, 6e3 pasjnKa ajlu ce
pe3yaTaT Ha M3MaMa WM Ipelika, Au3ajHupaMe 1 npubaByBaMe peBU30PCKH JOKA3U
KOH Ce JOCTaTHH M COOJBETHM fla ob6e30eMMe OCHOBA 3a HAIETO PEBU3OPCKO
MHCTIEe. PU3UKOT Off HEOTKPHBamke Ha MaTEpPHjalHO TOTPEIIHO MPUKAKYBaILe
KaKO pe3yJTaT Ha M3MaMa WK IPpellika, IOpafy Toa HITO H3MaMaTa MOXKe fja BKITyUH
3aroBop, ancudukyBame, HAMEpHH MPOIYCTH, JIaKHU TPHKaXyBaka WK
3a00HKOJyBam-€ Ha BHAaTpEIHATa KOHTPOJIA.
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- CrexHyBaMme pa3bupame 3a BHaTpelIHaTa KOHTPOJa KOe € 3HAUajHO 3a peBU3MjaTa
CO UeJI la Iu3ajHApaMe PEBU30PCKH NPONIENYPH COOBETHH BO OKOJIHOCTHTE, HO HE
H CO LIeJ 3a U3pa3yBam¢ Ha MUCIEHE 3a e(peKTUBHOCTA Ha BHATpEIIHATA KOHTPOIAa
Ha I'pymnara.

- Ja oleHyBaMe COOfBETHOCTa Ha KOPUCTEHHUTE CMETKOBOJCTBCHM IIOJMTHKH U
pasyMHOCTa Ha CMETKOBOJICTBCHUTE IPOLIEHKU IOBp3aHH cO 0bGeNmojieHyBamba
HaIIpaBEHU OfI CTPaHa Ha PaKOBOJCTBOTO.

- JloHecyBaMe 3aKIy4OK 3a COOABETHOCTAa Ha IIpUMEHeTaTa IIpEeTIOCTaBKa 3a
KOHTUHYUTET KaKO CMETKOBOJICTBEHA OCHOBA O[] CTpaHa Ha PaKOBOACTBOTO BpP3
OCHOBAa Ha TIIpMOAaBEHUTE PpEBU3OPCKU [OKa3W Jamd TMOCTOHM MaTepHjaliHa
HEU3BECHOCT IIOBp3aHa CO HACTaHW WM YCIOBH KOM MOXKAT fa Ipeau3BHKAaT
COMHEX BO MOXKHOCTa Ha I'pyniata fja mpoiormsku na paboTH OofI MpeTIocTaBKaTa Ha
KOHTHHYUTET. [JOKONKY 3aKITydynMe [eKa MOCTOU MaTepHjajTHa HEU3BECHOCT, TOTalll
e moTpe6HO @Ha oOpHeMe BHHMaHHE BO HAIIMOT PEBU3OPCKU W3BENITaj Ha
MOBp3aHNTE OOCIOEHYBaka BO (PUHAHCUCKUTE U3BEIUITAU WIH JOKOJKY TaKBUTE
obenofeHyBamba ce HECOOBETHH, Ia TO MOAN(UKYyBaMe HAIEeTO MUCIEe. Hamure
3aKIy4YOLX CE€ 3aCHOBaaT Ha PEBU3OPCKUTE AOKA3H MPUMEHH [0 JaTYMOT Ha HAITUOT
PEBU3OPCKY U3BEITAj. MelyToa, UIHI HACTaHW WU YCIIOBU MOXKE M1a IPEeIU3BAKAAT
I'pynaTa ga npecrane fa paboTH CIIOpeN NPETIIOCTaBKaTa Ha KOHTHHYHUTET.

- Ja oneHyBame ceBKynmHaTa IIpe3eHTalldja, CTPYKTypa W COOPXHMHA Ha
KOHCOJIUpaHNTe (DMHAHCUCKYA M3BELITaH, BKIY4YyBajKu I'm oOeloficHyBambaTa H
Jald KOHCONMWAMpaHUTe (UHAHCUCKM W3BEUITAW TU TMPECTaByBaaT OCHOBHHTE
TpaHCaKUWY ¥ HACTaHU Ha HAaYMH KOj IOCTUTHYBa O0jEKTUBHA IIPE3CHTAlIH]ja.

KoMmynuuupaBMe €O OHME KOU C€ 3a[0JDKEHH CO yIpaByBame, MEIyIpyroto, U 3a
IJIAaHUPAHUOT OICer U BPEMEHCKHU paclopell Ha peBHM3HWjaTa M 3a 3HAYajHUTE HAOMU Off
peBHU3MjaTa, BKIYUYYBajKM T'M €BEHTYaJHUTE 3HaYajHM HENOCTATOLM HA BHATpEIIHATa
KOHTPOJIa IITO I'M UNCHTU(UKYBaBME BO TEKOT Ha HalllaTa peBU3Hja.

Hne, HCTO Taka, O6C36CJII/IBMC I/I3jaBa 3a OHUEC KOHU CC 3aIOJCKCHHU 3a YIIPaBYBAalETO NCKa
CME YCOIUIACEHHU CO PpEICBAHTHUTE CTHYKH 6apaH>a BO OJHOC Ha HE3aBUCHOCTA H
KOMYHHUIIUpAME CO HUB 3a CUTE OTHOCH JPYI'd IIpalllalka 3a KOU pa3yMHO MOXKE J1a C€ CMETa
JI€Ka BJII/IjaaT Ha HaIllaTa HC3aBHCHOCT HU, OHaAMy KaJ€ IITO € IMIpUMCHINBO, aKTUBHOCTHUTE
IIPE3CMCHHU 3a CJIMMUHUPAKE HA 3aKaHUTE WU IIPUMECHETUTC 3allITAUTHU MEPKH.

Op mpaimramaTa 3a KOM € KOMYHUIIEPAHO CO OHUE KOU Ce 3aI0JDKEHH 3a YIIPaByBakeTO, HUE
HOCHME 3aKIIyUOK 3a OHME Ipalllalba KOW ce Off HajroieMO 3Hauewe 3a peBHU3MjaTa Ha
KOHCONUAVpaHUTe (PUHAHCUCKY U3BEIITAal Ha TEKOBHUOT NMEPHUON U MOPAIA TOA CE CMETAaT
3a KJIYYHH PEBM3OPCKH mNpamiawmba. Hue ru onumasMe oBue Ipamialka BO HAIIHOT
PEBU3OPCKY U3BEIITAj, OCBEH JOKOJKY 3aKOHOT HIIM PETYATHUBATa UCKITYUyBa MOKHOCT 3a
jaBHa oGjaBa 3a MmpanramaTa WIH KOra, BO €KCTPEMHO PETKH CUTYAIMH CME 3aKITy4duie eKa
mpaliameTo He Tpeba fa Ouie M3BeCTEHO BO HAIINOT W3BEINTAj, MOPajH HETaTHBHUTE
MIOCTIEAI Off KOU pa3yMHO O ce OYEKYBAJIO Jia I' HAJIMUHAT KOPUCTHUTE 32 JABHUOT HHTEPE
OJ1 TAKBOTO KOMYHUIIMPA-E.

H3Bemraj 3a Apyru NpaBEY M peryJIaTHBHHA Gapama

PakoBopicTBoTO Ha [I'pymata, HCTO Taka, € OJrOBOPHO 3a IIONIOTBYBam€ Ha
KOHCOMIMPAHUOT TONUIIICH U3BEIITaj 32 paboTa BO COTTacHOCT cO 4uneH 384 o 3aKOHOT
3a TProBcKH ApymTBa. Hama ofroBOpHOCT BO COTNIacHOCT cO 3aKOHOT 3a peBU3Hja € fa
HW3BECTUME ATl KOHCONIMIMPAHUOT TONUIICHH M3BEIUTAj 3a paboTa € KOH3UCTEHTEH CO
KOHCOJHIUpaHaTa TOAMIIHA CMeTKa M KOHCONUAUpaHuTe (HUHAHCHCKM H3BEIITaW 3a
TOMMHATA IITO 3aBpIuX Ha 31 nekeMBpu 2025 roguHa.
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Hamiara paGoTa Bo OfHOC Ha KOHCONUAMPAHUOT TOAMIIICH M3BEIITaj 3a paboTa € U3BpIlcHa
Bo coriacHocT co MCP 720 m e orpaHMueHa Ha M3BECTYBame MAN HMCTOPUCKHTE
(UHAHCHCKM MHGOPMaLK IPHKAXXaHH BO KOHCONMANPAHUOT FOfMIIEH U3BEITA]j 32 paboTa
€€ KOH3UCTEHTHH CO KOHCOJIMIMPaHaTa FOfMIIIHA CMETKA ¥ PEBUIUPAHATE KOHCOMMIUPAHI
¢vHAHCHUCKY U3BEIITAMN.

DuHAHCUCKUTE HMH(MOPMAlMA BO KOHCONHAWPAHMOT TOMUIIEH H3BelllTaj 3a paboTa H
KOHCONMUIMPaHUATA TOJUIIIHA CMETKA, HE C€ KOH3UCTEHTHH BO CHTE MaTCPHjaTHA aclIEKTH,
CO PCBHAMPAHUTE KOHCONMMIUpaHM (DMHAHCUCKH HM3BEIUTAaH BO JEJIOT Ha IpPHKasKaHHTE
OpUXOiM Off IIpofaxk0a U ocTaHaTHTE OIlepaTHBHMU pacxomu, Ha I'pynata IEKABECKO
All, Kaguno WnuHpeH 3a TONMHATa INTO 3aBpmH Ha 31 jgekemspu 2025 rofmHa.
ITpukaxauwte HEKOH3MCTEHTHOCTH HE BIHMjaaT Ha (hPMHAHCHCKMOT pe3yiTaT Ha I'pymara

INEKABECKO AJ, Kaguno Mnuunes 3a 2025 ronuHa.

Ckonmje, 17 anpun 2026 roguHa

OBnacTeH peBu3op
Pacen beadopn AtaHacoBcku

Pogne KorneBcka Hoo Ckomje

Yupasuten

Bopucnas AtaHacoBcku

ATAHACOBCKM

* oo *
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I'PYIIA NEKABECKO Al Kaguno, Ununpgen

KOHCOIUIWUPAH BMJIAHC HA YCIIEX
34 TOAMHATA WITO 3aBpiuM Ha 31 AekeMBpH 2024 roguna

BO WIjaau feHapy Benemkn 2025 2024
ITpuxomu ox npomask6a 7 5.999.620  5.902.373
OcranaTi onepaTusam npuxonu 8 57.170 57.922
Bkynno oneparusnu MPUXoaN 6.056.790  5.960.295
ITpoMeHa Ha BpefiHOCTA Ha 3a/MXUTE Ha TOTOBHTE

IIPOM3BOMIX B IIPOU3BONCTBOTO BO TEK 9 11.026 -13.293
IoTpolienn MaTepyjam i cuten HHBEHTap 10 -996.118  -1.062.360
Tpomomnu 3a Bpa6orennre 11 -390.521 -370.645
AmopTtusanuja 15 -101.209 -99.137
Ha6aBHa Bpegnoct Ha NPOJIaJICHA CTOKU -4.067.436  -3.837.358
OcraHaTu onepatusnmn pacxomgn 12 -267.929 -398.304
BKynno onepatusun pacxoau -5.823.213  -5.767.804
Jlo6uBKa o1 onepaTnsro paGoreme 244.603 179.199
OunaHCHCKM IpUXONH 13 28.397 18.843
DUHAHCHCKH PACXONU 13 -8.220 -1.372
Hoo6uBKka npen oxanouyeame 264.780 190.670
HaHok Ha go6uBKa -11.815 -12.510
Hoduska no oxanoyysame 252.965 178.160
OcuoBHa 3apaéoTypauka no aKuuja (Bo geHapu) 14 8.411 5.924

On6opor Ha fupekTopu Ha [IEKABECKO AJ] Kanuno, Ununnen ru YCBOM OBH€ (hPHHAHCHCKH U3BEINITAH HA
30 mapr 2026 roguna ¥ ru ono6pu 3a lpenasame Bo lenrpanauor PCFHCTap "Ha PM

IIpB riaBeH u3BpuIeH JHPEKTOP

Cip6onan, Kyrpesckn

IIpunpyxnure 6enemkure ce cocraBen
AeJl Ha OBHe (PHMHAHCHCKA W3BElITAaN




I'PYIIA NIEKABECKO Al Kaguno, Mimngen

KOHCO/IMOUPAH U3BENTAJ 3A CEOITI®ATHA TOBUBKA
34 rofMHaTa 3aBpiieHa Ha 31 nekemBpu 2025 roguna

BO WIjau JeHapu Benemxn 2025 2024

Jlo6MBKa N0 OJaHOYYBALE 252.965 178.160

Ocranara ceond)aTna 100MBKa
Hepeanusupanu foGMBKH (3aryOu) Off BIOXYBaba

PACIONIOXKIIUBY 3a IpofakoOa 380 25.800
PeBanopusalyja Ha HeIBISKHOCTH, IIOCTPOJKH B OIpeMa - =
BxymHo ocTanara ceondaTna Jo6MBKa 380 25.800

BKYIIHA CEOII®PATHA TOBUBKA 3A TOOUHATA
253.345 203.960

IpuapyXnuTe GENCUKH e COCTABEH
el Ha oBHe (hHHAHCHCKH H3BEIITAH



I'PYIIA IEKABECKO AN Kaguno, Winungen

KOHCO/IMOUPAH U3BEINITAJ 3A OUHAHCHUCKA COCTOJBA
34 rOIMHATA WITO 3aBpINM Ha 31 AekeMBpH 2025 roguna

BO WIjann feHapw Beneukn 2025 2024
CPEICTBA

Marepujanuu cpencrea 15 1.151.100 997.789
Hemarepujanuu cpencraa 15 1.133 1.519
Cpencrna Ha KopucTeme 16 3.735

Broxysama pacnonoxmisy 3a npofaxo6a 17 55.087 54.707
Broxysama xon ce YYBaaT [0 JocleBame 18 172,186 172.186
Bxynno goaropounn cpencTBa 1.383.241 1.226.201
Januxu 19 547.601 475.108
Io6apysama op kynyBaun 20 421.864 418.856
Ocranari kpaTkopounn noGapyBarba 21 31.166 9.888
IloGapysama 3a apancn 22 15.472 25.301
Kparkopounn cunancucku cpejicTBa 23 330.439 330.378
AKTHBHH BpeMeHCKH pasrpaHnvyBama 24 24.989 12.906
IMapuanu cpepcrsa 25 282.795 169.769
BxynHo TekoBmm cpencraa 1.654.326 1.442.204
BKYTIHO CPEICTBA 3.037.567 2.668.405
KAIIUTAJI 1 OBBPCKH

AKIHOHEPCKH KamuTa 90.535 90.535
Concreenu aknuu -9.927 -9.927
3aKOHCKY U OCceGHH pesepeu 27.084 27.084
Ocranaru pesepsn 52.554 52.169
Pesepsu 3a unBecTHINN 935.811 935.811
Pepanopusannonu pe3epBu 15.955 15.955
Hepacnpenenena go6uska 873.228 633.876
Bxynno kanatan n peseper 1.985.240 1.745.504
Nonropounn kpenuTn 26 302.261 186.786
OG6Bpckd 3a A3HET 16 2.927

OGBpcku cpema no6aByBaun 27 575.430 578.480
Ocranaty KpaTKOpOYHH 0OBpCKH 28 88.164 88.046
OG6Bpcku 3a mu3uHT 16 890

O6Bpcku 3a aBancH 29 4.309 3.864
Kparkopounn ¢umancucku 00BpCKU 30 67.308 51.439
[Tacusmu Bpemencku pasrpaHuyyBama 31 11.038 14.286
Bxynno TekoBuu oGBpekn 747.139 736.115
BKYITHO KAIIUTAJI U OBBPCKH 3.037.567 2.668.405

Ilps riaBen n3Bpmen JHPEKTOP
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IIpunpyxunte Genemku ce cocraen
el Ha oBUe (PHAAHCHCKHN HIBELITAH



I'PYIIA ITIEKABECKO Al Kaguno, Unungex

U3BENTAJ 3A TIAPUYHUTE TEKOBHA
3a roaMHaTa mro 3aBpumm Ha 31 nekemspn 2025 roguna

BO WIjagH NeHapu
IIapuynu TEKOBH O ONIEPATUBHA AKTUBHOCTH

Heto mo6uska

AmMoprtuzaruyja

3anuxu

IToGapyBama o KynmyBadyu

OcTaHaTn KpaTKOPOYHH OGapyBas-a
IToGapyBama 3a aBaHCH,JETIO3UTH U KayIIUK
AKTHBHHE BPMEHCKH pa3rpaHudyBama
OO0Bpcku nipemMa fo6aByBaun

OcraHaTu KpaTKOPOYHH OGBPCKH

OO6BpckH 32 aBaHCH

IlacuBHM BpEMEHCKHU pa3rpaHIKyBakha
HeTo napnyHy TeKOBH O ONEPATHBHA AKTUBHOCTH

Hapn'nm TEKOBU 01 THBCCTUIMOHN aKTUBHOCTH

Hoeu HabaBku nva HITO

KpaTkopounu cpunaHcucku cpecraa

CpencTsa Ha KOPUCTEH:C

BrnoxyBama pacnonoKInBu 3a nmpofaxkoa
Pacxogysanu HITO

HeTo mapn4ny TeKOBH O HHBECTHIMOHM AKTMBHOCTH

IIapu9anm TeKoBH 0] (PMHAHCUCKH AKTUBHOCTH

HONropoYHN/KpaTKOPOUHU KpPETUTH

OcraHaTu npoMeHH

HWcnnarenn marpagu

OOGjeKTHBHA BPETHOCT Ha BIIOXKYBaHaTa

HeTo napu4ysm TeKoBH O] (PMHAHCUCKHN AKTHBHOCTH

HeTo HamayB./3rojieM. Ha MapMYHUTE CPENCTBA
Ilapuynu cpeacTBa HA MOYETOK Off TOAHHATA

Ilapu4nu cpeAcTBa HA KPajoT Oj rOAMHATA

IpanpyxuaATe GeNEIKNA ce COCTABEH
Jiell Ha OBAe (PMHARCHCKH A3BELITAM
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2025 2024
252.965 178.160
101.209 99.137
-72.493 -55.151

-3.008 -30.736
21278 -2.454
9.829 -21.959
-12.083 2.054
-3.050 64.398
119 -8.389
445 670
-3.248 3.612
249.407 229342
-254.569 -108.253
-61 -121.194
-3.735 -25.800
-380
420 767
~258.325 ~254.480
135.161 24917
92
-13.689
380 25.800
121.944 50.717
113.026 25.579
169.769 144.190
282.795 169.769



I'PYITIA IEKABECKO Al Kaguno, Nimnpen

KOHCOJIMINUPAH U3BENITAJ 3A IIPOMEHMU BO TTABHUHATA

32 rofMHaTa WTO 3aBpumM Ha 31 AekeMBpH 2025 roguna

2025 roguna

Axnuoncp. Coners. 3akomckn  Qcrtan. Pesepsn  Peaop. Hepacnpe. Brynno
BO HIIjajiA AeHapn KaluTajx  akmun ¥ noceGHH pesephu 3a pe3epBu  noGHBKa Kannartan

pe3epBH HHBECT.

Cocrojoa 01.01.2025 90.536 -9.928 27.084 52.172 935.811 15955 633.874 1.745.504
Ceondarna no6ueka
Ho6usxa og 2025 roguna - - - - - - 252965  252.965
Ycornacysame Ha akuunTe
pacnonoXnusy 3a npogask6a
€0 MasapHaTa BPENHOCT - - - 380 - - - 380
Bkynno ceondarna no6uska - - - 380 - - 252965  253.345
Ipexunxysae u ycoryiacyBase - - - - - =
Hcnnarenn narpagu no Opyka - - - - - - - -
Ynnara na akiun - - - - - = = -
OTkynenu concreenn akimn - = - - = &
Hcnnarenu narpann - = - < < - -13.689 -13.689
Pacnipeneneno o Opnyka - - - - - -
OcraHarto -20 -20
Cocroj6a 31.12.2025 90.536 -9.928 27.084 52.554 935811 15.955 873.228 1.985.240
2024 roguna

Axnuonep. Coners.  3akomckw  Ocran. Pezepen  Peganop. Hepacnpe. Bxynno
BO HiIjamgn AeHapH KalHTa®  akmud ¥ noceGHN  peseprn 3a pesepsBH  noGmBKa KamuTan

pe3epBn HNBECT.

Cocroj6a 01.01.2024 90.536 -9.928 27.084 26.371 789.813 15.955 601.741 1.541.572
Ceondarna g06HBKa
HoGusxa o 2024 roguua - - = 3 - - 178.160 178.160
Ycornacysame Ha aknuute
pacnosioxnuen 3a npogax6a
CO Ma3apHaTa BPegHOCT - - - 25.799 - - - 25.799
Bkynno ceongarna noGurka - - - 25.799 - - 178160  203.959
IIpexnmxyBamwe n ycornacysate - - - - -
Ucnnatenn Harpagu no Onnyka - - - - - - -
Yunara Ha akupu - - - - - - - -
OTkyneun concreenn akiyum - s e - - -
Hcnnarenn narpagu = - - - - -
Pacnpepeneno no Opnyka - - - - 145998 - -145.998 -
Ocranaro -27 -27
Coctojoa 31.12.2024 90.536 -9.928 27.084 52.172 935.811 15.955 633.876 1.745.504

IpunpyxanTe Geaewkn ce cocTaBen
A€ Ha OBME (PHHAHCHCKH M3BEIITaN
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I'PYIIA IIEKABECKO A1 Kagnno, Minnngen

BEJIEINKN KOH ®UHAHCUCKUTE U3BEINTAN
1. OoInmT THOOPMAIINA 3A IPYIITBOTO

HpyIITBOTO 32 TPrOBHja, TPOU3BOACTBO, YCIYIH, LiNeaunuja, ypo3-u3so3 IEKABECKO ATl
Kanuno, Ununpien ocHoBaHo € 1 pa6oTH Bo Peny6nnka Makenonnja. [1o cpefuHaTa Ha MEcell
maj 2003 ropguea [IpymITBOTO BO NPaBHHOT IPOMET HacramyBaile moj uMeTo ITKB AJl
Ckomje, a M0 W3BPUIEHWOT yNMC Ha NpOMEHATa Ha MMETO HA (pUpMaTa BO TPrOBCKMOT
perucrap Hacranysule nog umero IIEKABECKO AJl Ckomje o Xpajot Ha HoeMBpH 2012
ropuHa. Op KpajoT Ha HoemBpH 2012 roguHa [IpylITBOTO IO CMEHHU CENUIITETO Off OMIITHHA
Iyro Opusapu Bo ceno Kaguno Bo onmtuHa VINMHAEH, a HCTOBPEMEHO IO CMEHH U HA3HBOT
Ha ¢upmata og IIEKABECKO A]l Ckomnje Bo IEKABECKO AJl Kaguso, nuaneH.

Cropeyi M3BEINTAjOT 3a TEKOBHA €OCTOj6a MTO ro M3faBa LIeHTPaJHMOT permcrap Ha
Peny6nuka Makenonuja npuopuretHa nejuoct Ha IIEKABECKO AJl Kanuno, Unuanen
CIIOpefl TTIaBHATA NPUXOAHA MKpa € TProByja Ha roJeMO CO MecO U IPOU3BOIU OJf MECO.

INEKABECKO A]JI Kanuno, MnunpeH, Mefy ApyroTo, ¢ perucTpupaH u 3a o0aByBamke Ha
CIIETHUTE JICJHOCTH:

- HOPOU3BOJICTBO, NPpEPAbOTKA K KOH3EPBUPAKE HAa MECO U MPOU3BOMIU Off MECO;

- npepaboTKa U KOH3epBUpame Ha puba 1 Mpou3BOH off puda;

- TProBuja Ha TOJIEMO CO XpaHa, IHjaIoly U TYTYH;

- Apyra Tproeyja Ha roJeMo.

I'pymatra IIEKABECKO, nokpaj MaTH4HOTO APYIITBO, ja COYNHYBa H CIENHOTO APYIITBO
CO OrpaHU4Y€eHa OArOBOPHOCT BO MHO3MHCKA CONICTBEHOCT:

nponenT Ha ydecTBo Ha [IEKABECKO Al Ckomje 31.12.2024  31.12.2023
Tumko-na6 Hooen Kaguno 100% 100%
ITexabecko oo Parmmka 100% 100%
ITekabecko EOO]] Byrapuja 100%

OcHoBuata rnaBannaa Ha [IEKABECKO AJI Kaguno, Unuanen ce cocrou of 32.450 o6uyHM
aKIMH CO KHUTOBOJCTBEHA BpegHocT off 90.535.500 nenapwu.

HoMunannaTa BpegHOCT Ha eHa aKIuja u3HecyBa 2.790 neHapu.

MHuosuscKkO ydecTBO off 79,7% Bo m3magenute akuuun Ha [IEKABECKO AJl Kaguno,
Wnunpen Ha 31.12.2024 roguna uma aknuodepot Crobonan KyTpeBckH, KOj HCTOBpEMEHO €
U TIpB IJIaBeH M3BpllcH JupekTop Ha [pymrsoto. Ha 31.12.2024 roguna auneto Becha
KytpeBcka nocenya 2.045 akmum win 6,3 % on u3nagennte akiun Ha [IEKABECKO AT
Kamuno, UnuHpeH.

Ha 31.12.2025 roguna ITIEKABECKO Al Kaguno, Ununaies nMa oTkyneHo 2.375 concrBeHn
akumu umm 7,31% of ocHOBHaTa riasHuHa (2.375 concrBeHM akiuy Ha 31.12.2024 roguua).
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I'PYITA IIEKABECKO Al Kaguno, Ununpen
BEJIIENIKA KOH ®PHUHAHCUCKUTE U3BEIITAAU

Ha 31.12.2025 roguna GpojoT Ha Bpab6otenure Bo I'pynata [IEKABECKO Al Kapumwo,
Nnunpen nsnecysartne 428 nmuna (2024 ropuna 419).

Cepumrreto Ha [IpymiTeoTto e Ha yi. 10 6p. 44 Kaguno, ommruna VnuHges.

2. OCHOBU 3A U3TOTBYBAILE HA ®UHAHCUCKHUTE U3BENITAN

2.1. IIpomucn

OUHAHCHCKH M3BELITAM Ha JPYLITBOTO CE U3TOTBEHH BO COTIACHOCT 3aKOHOT 3a TPrOBCKU
npyiitBa ( Ciysk6eH BecHuK Ha PM ” 6p.28/2004 .... 120/2018; "Cnyx6eH BecHEK Ha PCM ”
Op. 290/20 .....191/25); n npaBUIHHKOT 3a BOJEHEC Ha CMETKOMOCTBO 06jaBeH BO CiykOeH
BecHUK Op. 75/2024 (IlpaBunHuK), Kajie WTO ce o6jaBeHH Mefynaponaute CTaHmapau 3a
®unancucko MssecryBame (MCPUM wuspganme 2023). OBoj IIpaBWIHHK TH CONPXKH
Mertynapopuure Crasgapnau 3a @unancucko UspecryBambe (MCOUN) - MCPU 1 no MCOPU
17, Mefynapogaute CmerkoBopcrBeHn Craumapgu (MCC) — MCC 1 mo MCC 41,
BKJIy4yBajku ru TonkyBamwarta Ha [TocTojHMOT KOMUTET 3a ToNKyBake (ITKT) — ITKT 7 mo
IIKT 32 u TonkyBawaTa Ha KOMHUTETOT 3a TOJKyBame Ha MElYHApPOTHOTO (DHHAHCUCKO
usBectyBame (KTMPM) - KTMPU 1 fo KTM®PU 23. 'opeHaBeieHUTE CTaHAAPU, U3MEHI
u rtonkyBawa (MCOM, KTM®M n IIKT) ce nmpumennuBu Bo Peny6nuka CeBepHa
Maxkernionnja 3anounyBajku of Ol janyapu 2025 ropuna, ocBer MC®U 17, dorosopu 3a
ocurypysame€ , KOj Ke 3amodyHe fla ce npumeHyBa of 01 janyapu 2028. Co u3MeHHTE Ha
IIpaBunaukoTr oO6jaBeH Bo Cnyxk06eH BecHHK Op. 274/2024, MCO®U 9, OuHAHCHUCKH
UHCTPYMEHTH, Ke 3all04HE Jla ce npuMeHyBa (Bo Pemy6nuka CeBepHa Makenonuja) on 1
janyapu 2028 ¥ BO COTTIaCHOCT CO HACOKHMTE Off CTpaHa Ha COBETOT 3a YHANIPENYBahe U Pa3Boj
Ha CMETKOBOJICTBEHaTa mpodecuja Ha Peny6nuka Cesepaa Maxkepnonnja, MCC 39 u MCOU
4 o6jaBenn Bo Cnyx6eH BecHUK 0p.159/2009 ocTaHyBaaT MPUMEHIMBH CMETKOBOJCTBEHH
cTaHfap/y 3a (PUHAHCUCKY HHCTPYMEHTH U JOTOBOPH 33 OCUTYPYBamE JI0 TOj HaTyM.

JpyHITBOTO 'l IPUMEHHU CUTE PEJICBAaHTHU CTaHJAPAY, U3MEHH U TOJIKYBaHa KOU ce 00jaBeHN
BO Ciyk0eH BecHUK 0p.75/2024 u 274/2024. bunejku MCO®HU 9 u MCPU 17 He ce BO IpuMeEHa
3a IEpPUOJIOT KOj 3al04HyBa Ha 1 janyapu 2025, ¢hMHAHCUCKUTE U3BEIIITAM CEe TIOATOTBEHU BO
COrTacHOCT €O CMETKOBOJICTBEHUTE CTaHfapAa¥ NpuMeHnnBu Bo Pemy6nuka CeBepHa
MakefgoHuja, Kako mTO ce o6jaBeHn Bo IIpaBUiHMKOT ¥ oGjacHeTH morope. ClecTBeHO
MC®U 1, npBUYHO yCBOjyBamk€ Ha Me'YHapOAHU cTaHAapay 3a (PMHAHCUCKO U3BECTYBAKCE,
HE € MPUMEHNNB U [IpymITBOTO I'M IIPUMEHM CHIEeNU(PUYHUTE NPEONHHU OfpeAdH 3a cuUTe
CMETKOBOJICTBEHY CTaHAAPAH, KaKo LITO € 00jaCHETO BO TEKCTOT MOAOMY.

ITo coposegyBameTo Ha IlpaBWnHHMKOT, o6GjaBeH Bo Cnyxk6eH BecHUK 0p.75/2024,
PaKOBOJICTBOTO I'O OLICHM BJIHjaHUETO Ha HOBONPHMCECHIUBUTE CTaHOApAM M YTBPAU AcKa
MICTATE HEMAaaT 3HAaUYUTENHO BIMjaHUE Bp3 (PHHAHCUCKUTE U3BELITAM, OCBEH 32 €(PEKTUTE Off
MC®U 16, kou ce npuKa>kaHi BO (PUHAHCUCKUTE U3BELITAH.
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I'PYIIA IIEKABECKO Al Kaguno, Ununnex
BEJIENIKA KOH ®PUHAHCUCKHUTE U3BEINITAN

HNucdopmanyunTre 3a OCHOBHUTE CMETKOBOJICTBEHUTE MOJMUTHKY Ce IIPe3eHTUPaHK BO Benemka
3 ¥ ce NMpUMEHyBaaT KOH3UCTEHTHO IPHU NOATOTOBKATa Ha (PMHAHCUCKUTE H3BEIITAaH 3a
rofMHaTa Koja 3aBpuIyBa Ha 31 mekeMBpu 2025 roauna u 31 mekeMBpu 2024 roguHa, OCBEH
aKo He € HaBEeJICHO MTOMHAKY.

PrHAHCUCKHUTE M3BEUITAaW ce IMpHKaskaHW BO WIjafil JeHapW, OCBEH aKO HE € IOWHAKY
HaBefleHo. TaMy Kajie IITO € NOTPeOHO, CNOpef0eHUTE MOJATOIM ce MPWIArOfEeHU H
YCOTJIaCeHH €O eI a OiroBapaaT Ha U3BPIICHOTO MPUKaKyBahe BO TEKOBHATA FOJUHA.

2.2. OcHOBHM CMETKOBOJCTBEHH METOIH

PuHAHCHCKUTE U3BEIITAN ce IOATOTBEHU BP3 OCHOBA Ha METOJIOT Ha HaGaBHA BPETHOCT, KaKO
U Bp3 OCHOBa Ha OOjeKTHBHa (Ma3apHa) BPEeJHOCT 3a BIIOXKYBamaTa PACIOJIOXKIMBH 3a
npopaxo6a 3a pylITeaTa co KO akKTUBHO ce TpryBa Ha bep3a. Bo cocTaByBameTo Ha oBHE
moeMUHEeYHN (PpMHACKCKY W3BelITan I'pynara ri MpUMEHyBa CMETKOBOJCTBEHUTE MOJUTUKH
HaBe[eHU Bo OeJielkara 3.

2.3. KoHTuHyuTeT BO padoTemHeTo

DUHAHCUCKHUTE U3BEILITAaU ce U3TOTBEHH BP3 OCHOBA HAa IPETIIOCTaBKaTa 38 KOHTUHYUTET BO
pabotemeTo. Toa 3Haum aeka I'pynata Ke Mpomomku fa paboTH BO JOIJENHA HHUHA.

2.4. KOpI/lCTeH)e HA CMETKOBOJCTBCHU NPONECHKHA U pacyjlyBamba

IToaroTByBameTO Ha (PUHAHCHCKUTE M3BEHITAW BO COTJIACHOCT cO 3aKOHOT 3a TProOBCKU
npymTea u IlpaBMTHUKOT Gapa NpuMeHA Ha OfIpeficHN CMETKOBOACTBEHHU NpoleHKU. McTo
Taka 6apa of] cTpaHa Ha paKOBOJICTBOTO, fia IO KOPUCTH CBOETO NPO(dECHOHATTHO pacylyBame
TpH NPUMEHA Ha CMETKOBOJCTBEHUTE MOJMUTHKU Ha I'pynmaTta. O6nacTuTe KOM BKIy4yBaaT
OroJieM cTelleH Ha NMpodeCHOHANHO pacylyBamke W OHHME Kaje IITO NPETHOCTaBKUTE U
IPOIEHKUTE ce 3Ha4ajHHU 3a (PMHAHCUCKNUTE U3BEUITau ce pUKaxaHu Bo benemika 4.

CMETKOBOJICTBEHH TMPOIEHKY ce ymoTpeOyBaaT MpH NpOlLEHyBamke Ha KOPUCHHOT BEK Ha
ynoTpeba Ha MaTepWjalHUTE U HEMaTEpHjaJTHUTE CPEJCTBa, OOJEKTHBHATa BPENHOCT Ha
moGapyBamaTa, OTHOCHO HUBHATA HAIUIATINBOCT, 0OjeKTUBHATa BPEAHOCT Ha BIIOXKYBamhaTa
PAacIONOXIMBY 3a TIpofask0a U APYrU CTaBKH.

Bo TekoT Ha mepuOAMTE OpPEACHU NPOLECHKY MOXKE Jla C€ PEBUAMPAAT MOKOJIKY Ce CiIydaT
IPOMEHM BO OKOJHOCTUTE IITO OWJIE OCHOBa 3a MPONEHKaTa, KaKO pe3yJlTaT Ha HOBU
rHMOPMAIIN WK TOCIEAOBATENHY CIy4yBamkha.

2.5. IlpBuuna npumena na MCPH 16 JInsunr

I'pynara ro yceou MC®U 16 JTusunr of janyapu 2025 rofuHa, NIpAMEHYBajKi T'O COTIAcHO

Ipasunnukotr. IToBp3aHUTEe CMETKOBOACTBEHH MOJNUTHKM ce IpHKaxaHud Bo benemka 3
CpepcTBa €O IIPaBO Ha KOPUCTEHHE.
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I'PYIIA IEKABECKO Al Kanuno, Wnunpen
BEIEINKY KOH OUHAHCUCKUTE N3BEITAN

IIpoMenara Ha cMeTKOBOACTBEHATA [TOJTATHKA HEMaIIle BITMjaHUe Ha TIO3HMIHHI BO U3BEMITAjOT
Ha Ounauc Ha cocroj6a Ha 1 jaryapu 2025 roguHa.

2.6. TIlpunnmnu 3a KOHconupanuja

Konconnnupanure (bvHAHCHCKY H3BEIITam Ha I'pynmata IIEKABECKO ce IIPE€3EeHTHUPaHN
KaKo nla COYMHYBaaT €JHO APYIITBO. I'pyniara TIEKABECKO ro ongaka MaTHYHOTO
Apymrteo IIEKABECKO AJT Ckomnje u Heropure APYLITBa BO MHO3MHCKA COTICTBEHOCT.

JpymTBOTO BO MHO3MHCKA comCTBeHOCT o NPaBHO JMUE NOJ KOHTPOJAa Ha MaTHYHOTO
ApywTBO. KOHTposaTa npeTcraBysa Mok fla Ce yIpaByBa co (hMHAHCHCKUTE H OepaTHBHITE
MOMMTUKA Ha APYTO APYIITBO Of CTPaHAa Ha MATHYHOTO APYLITBO.

Bo KOHCOJIMJIMPDAaHHOT OHUlaHC Ha YCIEX C€ W3BPIICHH CIMMHHAIMU Ha Meryce6GHO
OCTBAPCHHTE NPUXOH, OFHOCHO PacXofd. YYecTBOTO Ha MajlllnHCKUTE COMPYKHHUIM BO
nobuskaTa Ha [pynara e TPUKa’kaHa OfiieTHO off noOMBKaTa Ha I pymnara,

3. OCHOBHI CMETKOBOJCTBEHM NMOJIUTUKU

OCHOBHHTE CMETKOBOACTBEHU MONUTHKH IIPUMEHETH NPM U3rOTBYBake Ha (DHHAHCHCKUTE
M3BEIITaN Ce MPUKaskaHH BO IIOHATAMOLIHHOT TEKCT.,

3.1.  TIpuxomn ox AOTOBOPH CO KyNyBa4yn

[Ipuxonor ce npusnasa Bo usnoc oy liIeHaTa Ha TpaHcakiyjaTa. [lenarta Ha TpaHcaKIujaTta e
V3HOCOT Ha HAIOMECTOKOT Ha KOj cyGjeKTOT OYeKyBa fieKa Ke mMa IpaBo BO 3aMeHa 3a IPEHOC
Ha BETCHUTE 10Opa 1M yenyrn na Kynysayor, HCKIyIyBajKU TH H3HOCHTE KOM CE HAITATEHN
BO KOPHCT Ha TPETH CTPaHM(HA NpUMep, TaHOK Ha npomert). HagomecrokoT koj e BeTen Bo
AIOTOBOP €O KyNyBay MOKeE J1a BKy4dyBa (hHKCHA M3HOCH, BapHjaGMITHY H3HOCH, HIIH U [BETe.
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BEJEINKA KOH PUHAHCUCKUTE U3BEIITAU

I'pymara ja npuMeHyBa MeTOfa 3a NpU3HaBambe Ha MPUXONUTE(IPUCTAIl HA IET YEKOPH)BO
cornacHoct co MC®HU 15, ITpuxonu o fOroBOPH coO KyMmyBayuu. [TaBHUTE BUNOBH Ha IIPUXOIU
Ha ApymTBoTo ondatenn co MCPU 15 ce cnepnure:

-IIpopask6a Ha TOTOBY MPOU3BOU
-IIpopma>k6a Ha TPrOBCKU CTOKHU

ITpuxoguTe M OTCIMKYBaaT HafoMecTouuTe WTo ['pynaTta oyekyBa fja ' ©UMa BO 3aMeHa 3a
THE [oOpa BO TEKOT Ha TOfMHATA, WCIONHYBAKHETO Ha OOBpCKAaTa 3a M3BPIIyBame €
3aBpIIEHO, OTHOCHO KOra “KOHTpoJlaTa’ Hajl CTOKHTE IITO JIeXAaT BO OCHOBaTa Ha 0OBpcKaTa
3a U3BpLIyBame € NpeHeceHa Ha KiaueHTHTe. OCHOBHMOT HpHMHIUN e neka I'pymata ru
IpH3HaBa NPUXOQUTE 3a Ja FO NMPHKaXe TPaHCHEPOT Ha BETEHHUTE NOOpa WM YCIYTd Ha
KyIyBauUTe BO M3HOC KOj ja OTCIMKYBa BPEJHOCTa Ha HaJlOMECTONMTE IITO IpyurrBoTo
OYEKyBa f1a T UMa BO 3aMEHa 3a THe Jo0pa Uiy yCiayri.

HnentudukyBame Ha JOrOBOPOT(MTE) CO KYMyBauUTeE,;

WpenTndukyBame Ha 0OBPCKUTE 32 U3BPIIYBAKH-ETO BO IOTOBOPOT

OpnpenyBambe Ha lleHaTa Ha TpaHcaKlijaTa

Pacnipenen6a Ha IleHaTa Ha TpaHCaknjaTa Ha OOBPCKUTE 3a H3BpIIyBame Ha
NOTOBOPOT

5. IIpusHaBaw-€ Ha NPUXONOT Kora(Miu gofeka)/lpylTBOTO ja UCIIOJIHYBa OOBpCcKaTa 3a
WU3BPIIYBaKE.

bl o -

IIpuxopoT ce cocToun o 00jeKTUBHATA BPEJHOCT Ha MPUMEHMOT HaJOMECTOK 3a npofaxkbaTta
Ha o6pa U yCIIyT'M BO pefOBHOTO paboTewe Ha I'pynaTta. [IpuxopoT ce npusHaBa Ha CIE€JHHOB
Ha4HH:

IIpuxonu ox noroBopu co kynyBauu — IIpogaxx6a Ha roOTOBH POU3BOJN H TPTOBCKA CTOKA

ITponaxk6uTe ce nmpu3HaBaaT Kora KOHTpoJiaTa Haj foOpaTa € IMpeHeceHa, OMHOCHO Kora
IPOU3BOJUTE CE€ JOCTABEHM IO KYNyBayoT, KyNyBayoT MMa LEJIOCHA NHCKpelHdja Hap
IIPOM3BOMIUTE M HEMA HMKAaKBa HEHMCIOIHEeTa 0OBPCKa IITO MOJKeE Jia BiIujac Ha npudakameTo
Ha TPOM3BOJUTE Ofl CTpaHa Ha KymyBadoT. McmopakaTa ce cMmeTa fleka M3BpILIEHa Kora
NPU3BOJUTE CE UCTIPATECHHU JI0 OflpefieHaTa JoKalyja, pU3UIUTE 32 00e3BpEHyBamkhe 1 3aryba
ce NMpEeHEeCeHW Ha KYyNyBayoT, M Kora KyIyBadyoT T'd NpudaTHl NPOU3BOJUTE COIIACHO
[IOTOBOPOT, WK [IpymITBOTO UMa 00JeKTUBHM NOKa3H1 32 CHTE KPUTEPHUYMH 3a pudaKkame ce
UCIIOJIHETH.

CMeTKOBOJCTBEHA MOJINTHKA MPUMEHeTa Npex nepuonot 1 janyapn 2025

I‘pynaTa €BUCHTUPA NPAXOIHA O npoua>1<6a Ha TProBCKU CTOKH U NMMPOU3BOINU BO MOMEHTOT
Ha HHUBHaATa HUCIIOpaKa Ha CBOUTE KINCHTH. HpI/IXOIII/ITC CC €BUOCHTHpaaT CO IIpUMCEHA Ha
IIPUHOUIIOT Ha CpaKTI/I‘-IHOCT Ha HACTAaHUTE, OMHOCHO BO MOMEHTOT HA HUBHOTO HaCTaHYBalhe.
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BEIEIKHU KOH OUHAHCHUCKWUTE U3BEITAU

3.2.  Ilpuxomm ox kamatu

3.3. Pacxoam 3a Kamaru

CE OfjHECyBaar.
34. Tlpuxomm og BIIOXKYBaba PaciioioK/IMBY 3a NPojaxKGa

IIpuxopguTe O OCHOB Ha BJIOXYyBamaTa BO XapTHH Off BPEHOCT U3NaneHyu on GaHKY, Apyru
¢puHaHCUCKHM OpraHM3alnK X BO TPTOBCKH JAPYIITBA ce MCKaXyBaaT BO GUIIAHCOT Ha YCIIEXOT
KaKo NpuXo[m BO paMKHTE Ha (hUHAHCUCKUTE IPUXOJIH.

3.5. TexoBHo un HHBECTHIHOHO OApPIKYBame

TpOIIIOHI/ITe 3a TEKOBHO H HWHBECTULIMOHO OIPKYBarkbe€ HA OCHOBHHUTE Cpe€iacrBa ce
CBI/IIICHTI/IpaT Ha ToBap Ha pacxoaure BO IIEPAONIOT Ha HUBHOTO HacCTaHyBam€.

P CKOHCTDYKIIUUTE U AanTaguUTE CO KOM ce MCHYBa KanalMTETOT WJIN HaMeHaTa Ha
OCHOBHHTE CPENCTBA ce KHMKAT KaKo 3roJIcMyBam.€ Ha BPEOHOCTAa Ha OCHOBHUTE CpeacTaa.

3.6. Hennnmﬂocm,nompojxn u onpema (HITO)

HabGaBkute Ha HIIO BO TEKOT Ha rofMHaTa ce CBUICHTHpAaT 1Mo HabaBHA BPEJTHOCT.
Ha6asnara spennocr ma HITO ce COCTOM OfI (paKTypHAaTa BPEHOCT Ha Habasenure HITO
STOJIEMCHA 32 CHTE TPOIIOLM HACTAHATH 10 HUBHOTO CTaBamC BO ynorpeba. Bo cormacuoct
CO IPOMHUCUTE KOM TMOpaHO ce IIpuMeHyBaa BOo Peny6auka Makenonnja, HIIO ce
PCBAIOPU3UDPAHH Ha KPajOT Ha [OMMHATA. PeBanopusaunjata ce Bplllenie Ha HaGaBHATa WK
IIPETXOHO pEBATIOPU3MpPaHaTa BpEeIHOCT Ha CPENCTBATa M Ha MCOPaBKaTa Ha BPEJHOCTA CO
pUMCHa Ha OMWUMjATHE KoehUIUEHTH 3a peBanopusanyja. Hero edekror op
peBanopusanyjata e CBHACHTHDAaH KaKO peBallOpH3aINIOHa pesepBa. Ilocnepna
peBanopusanuja Opymursoro u3Bpi Bo 2002 roquna.

HIIO ce nopenenu Bo TPYIM, OHOCHO TOArpymM 1O KOH ce BpumM IPECMETKAa Ha
aMOpTH3alHjaTa 0 HUBHAOT LEOCEH OTIIHC.

ITosuTnBHATA pasmuka HacTaHaTa IIpH mpofaxk6a Ha HITO ce kumsku Bo KOPHCT Ha To6GMBKa
OR Npojax06a, a HEraTMBHATA pasNMKa ce KHAKH Ha TOBap Ha 3aryba of mpopjask6a.
Heornuuranara BPEMHOCT Ha oTyreHuTe W pacxomayBanu HIIO ce KHIUXHA Ha TOBap Ha
OCTaHATUTE OLECPATHBHY PACXOMH.
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I'PYIIA IIEKABECKO Al Kaguno, Unuanen
BEJEIKU KOH PUHAHCUCKUTE U3BEINTAN

3.7. Awmoprnzanmja

Ha6aBnata BpeprocT Ha HITO ce aMopTu3upa BO €IHAKBU TOJMIIHY U3HOCH BO TEKOT Ha
MPENBUAECHUOT BeK Ha ynotpeda Ha HITO.

Crankute IITO ce NpUMEHyBaaT 3a amoptusanuja Ha HITO mrro ru nocenysa IIEKABECKO
ATl Kaguno, InuHOEH ce Kako IITO CIENN:

I'pagexun o6jekTn 2,5%
ITponsBogHa onpeMa 10%
TpauciopTHY cpefcTBa 25%
Kowmmnjyrepcka onpema 25%

Me6en, fienoBeH HHBEHTAp, ONpeMa 3a 3aTOILTYBakhC, BEHTHIAIAjA 1 32

OJIPXyBamk¢ Ha KAHIIENAPUCKHA ¥ [PYTH [IPOCTOPHH, KAHIETAPUCKH 1 IPYT

Mebelt, Kako U fipyra olipeMa 3a BpIIekhe Ha KaHIeTapUcKy paGoTH 20%
OcraHara HecloMHaTa onpemMa 10%
AMopTH3algja He ce MPECMETYBa 3a CTABKUTE: 3€MjUIITE, MHBECTHUIIMU BO TEK M YMETHUUKH
CITMKH.

3.8. OwmreryBame (06e3BpeHyBame) HAa HE(PHHAHCHCKHTE CPENiCTBA

HeppmxHoCTUTE, TOCTPOjKUTE W ONpeMaTa ce MpoBepyBaaT Of MOXKHH OGE3BpEJHYBaIba
CEKOralll Kora MoCTojaT YCIOBY KOU YKaXKyBaaT leKa HUBHATa CMETKOBOJICTBEHA BPETHOCT €
IIOBUCOKa OfI TMpOlEHeTaTa HaJOMecTyBadyka BpElHOCT. 3ary6a oOff OILITETYBame
(oGe3BpeliHyBame) ce €BUACHTHPA 33 M3HOCOT 3a KOj CeraliHaTa BPEJHOCT ja HaJMHHYBa
HajloMecTyBayKara BPEJHOCT Ha cpefcTBoTo. HajoMecTyBaukaTa BpEmHOCT NpeTCTaByBa
NIOBUCOKA BPENHOCT Ofl HETO MpOofa’kHaTa Il€Ha Ha CPEACTBOTO M HeroraTa ymoTpebGHa
BpefHOCT. HeTo nmpofaskHaTa [eHa € U3HOC IUTO ce AoOMBa Off Npofak6a Ha CPEICTBOTO BO
TPaHCaKlMja IoMefy H06po u3BecTeHH cyGjekTH. YHoTrpebHaTa BpPEJHOCT € cerallHa
BPEJHOCT Ha IPOLCHETUTE UJHK FOTOBUHCKU NMPHIMBU IUTO CE 0YEKYBa fa MPOU3IE3aT Off
KOHTHHyHMpaHaTa ymoTpeba Ha CpeicTBaTa M Ol HHBHOTO OTYIyBake Ha KpajoT Of
ynoTpeGHUOT BeK. HaloMecTyBauKMOT H3HOC ce MPOLCHYBA 3a MOSTHUEIHUTE CPENCTBA Ui
[IOKOJIKY TO2 HE € MOKHO 32 IleJlaTa rpyna Ha Cpe[ICTBa KOja reHepipa FOTOBUHCKH MIPUITHB.

3.9. Cpencrsa co MpaBo Ha KOpPUCTEeRme U OOBPCKU 32 JIN3UHT

I'pynata oreHyBa janyu efieH JOrOBOP IPETCTaBYBa MM CONpP:KH MOTOBOP 3a JIM3HHT, HpH
CKITy4yBameTO Ha MOrOBOPOT. I'pynaTta rv MpU3HaBa IPaBOTO Ha KOPHUCTEHE Ha CPEICTBOTO
1 oOBpcKaTa 3a JIM3UHT BO OHOC HA CHUTE JOTOBOPY 3a JH3HMHT Kaje IITO € KOPUCHHK Ha
JU3VHT, CO MCKIYYOK Ha KPATKOPOYHH JOTOBOPH 3a JIU3UHT (0 12 Mecenu) W MOroBopH 3a
JIM3UHT Ha CPEJCTBa CO HUCKAa BPENHOCT. 3a OBHE NOTOBOPH, [IpyIITBOTO T'M NpH3HABa
nIakamara 3a JU3WHT KaKO ONEPaTHBEH TPOIIOK Ha MPaBOJIMHHUCKA OCHOBA BO TEKOT Ha
NEpPUOAOT Ha JOTOBOPOT.

Ha patyMoT Ha 3anouHyBame, I'pynaTta ja Mepu oGBpcKaTa 3a JU3MHL CIIOpPE]] CeralrHaTa

BPCOHOCT Ha IUIaKawaTa Mo OCHOB Ha JIM3UHT KOH ce IUIaTEHN Ha TOj HaTyM, TUCKOHTUpaHH
CO KOPUCTCILEC Ha CTAallKaTa IITO € COAP>KaHa BO IM3UHT NOTCOBOPOT.
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Hoxkonky Taa cTanka He MOXKE JIECHO Aa ce ollpefieny, I'pynara ja KOpucTH HHKPEMEHTAIHATA
cTamnka Ha [103ajMyBaibe.

JIM3VHT [1akamara WTo ce BKIYYEHH BO MEPEWHETO Ha OOBPCKAaTa Ha JIM3KHT odakaar:

- UKCHH JIM3UHT - IINaKamwa (BKIYIUTETHO U CYIITHHCKH (PUKCHM I1aKarba), HaMaJIcHH
3a CTUMYJIAHCH 32 JIN3HHT;

- Bapujabunnu ninakama M0 OCHOB Ha JIM3UHT KOU 3aBUCAT OJf ONPENEIEH UHAEKC HITH
CTalKa, M KOM IPBHYHO ce€ MepaT II0 TO] MHAEKC WIM CTamkKaTa Ha JEeHOT Ha
3all0YHYBamC;

- HI3HOCH mITO ce 0YeKyBa fia JOCTeaT 3a MIakamhe Ha KOPUCHUKOT HA JIM3MHT CHOPE]
rapaHI[UMTE Ha OCTaTOKOT Ha BPETHOCTA;

- IleHa Ha U3BplIyBakc HA ONIKjaTa 3a KyNMyBame, JOKOJIKY IPYUITBOTO € Pa3yMHO ficKa
Ke ja MICKOPHCTH Taa OMIHja;n

- Ilnmakame Ha Ka3HM 3a NPEKUHYBame Ha JIM3UHTOT, MOKOJKY TMEPUOJOT Ha JU3ZHMHT
IOKaKyBa [ieKa [IpyIITBOTO ja U3BPIIMIO ONIKjaTa ia TO IPEKUHE IU3UHTOT.

CpepicTBara off IPaBOTO HAa KOPUCTEHE OOMYHO CE& aMOPTH3UPAAT MPEKY MOKPATKUOT IIEPHOJ]
Mefy KOPUCHHOT BEK Ha CPEJICTBOTO M IIEPHOAOT HA JIM3UHT, KOPUCTE]KH JIMHEAPEH METO.
AKo JIpyIITBOTO € pa3yMHO CUTYPHO fIeKa Ke ja KOPUCTH OMIFjaTa 3a KyNyBae, CPEACTBOTO
Ol MPaBOTO Ha KOPHUCTEH€ CE aMOPTH3Mpa BO TEKOT Ha KOPUCHUOT BEK Ha OCHOBHOTO
CPENCTBO.

AMopTH3alyjaTa Ha IPeIMETHTE Off CPEACTBATa Off IPABOTO HAa KOPUCTEHE Ce IPECMETYBA
CO NPaBOJIMHKMCKA METOJA MPEKY HUBHUOT NTPOIIEHET KOPUCEH BEK.

CMmeTkoBoOCTBEHATA MOJMTHKA IPUMeHeTa npeq nepuofot 1 janapu 2025

CMCTKOBOHCTBeHaTa IMONMATUKA MPUMEHETa Of CTpaHa Ha prHaTa 3a NEPUOJNOT LITO
3aBplryBa Ha 31 nexemBpu 2024 roguHa, a Koja € u3MeHeTa corjtacio MC®U 16 JlusuHr , €
clIefHaTa:

Omneparusen naem. HaeM npu Koj BO OCHOBa CUTE PHU3HIM M KOPUCTH KO MPOM3JIEryBaaT Off
CONICTBEHOCTA Ha €HO CPE[CTBO HE CE€ IPEHECYyBaaT Ha KOPUCHUKOT Ha HAEMOT, ce
Knacudunyupa Kako omnepaTuBeH HaeM. IlmakamaTa 3a omepaTHBEH HaeM (HETO Off
OJIECHUTEIHH IIJIaKaka Off HAEMOJIaBadoT) ce IPU3HACHU KaKo pacxoy Bo BunaHcoT Ha ycnex
Ha IPaBOJIMHACKA OCHOBA BO PAMKHUTE Ha BPEMETPACHKHETO Ha HAEMOT.

3.10. Buiaoxysama BO XapTHH Off BpeTHOCT PacnoJI0XKINBHU 3a Npoaxkoa

BnoxyBamaTa BO XapTHM Off BPEIHOCT pAaclOJIOKINBH 3a Ipopjax6a BO OWIIAaHCOT Ha
cocrojba ce kiacuduippaaT BO paMKHUTE Ha [OJTOPOYHMTE cpeficTBa. IloyeTHHTE
BJIOKyBala CE EBHACHTHpaaT IO HabOaBHa BPEJHOCT, BKIIY4yBajKH 'l CUTE TPaHCAKI[MOHH
TPOLUOLIA.
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ITocnemoBaTenHo, BIIOXYyBaWmaTa PpacHONOXKINBA 3a mpomaxba ce MepaT crnopes
06jeKTHBHATa BPENHOCT ONpeJeNieHa Off Ta3apHaTa [[eHa Ha UCTUTE Ha JaTYMOT Ha GUIaHCOT
Ha cocrojbara. IIpomenaTa Ha 06jeKTHBHATA BPEAHOCT Ha BIOXYBamhaTa PacHONOXINBH 32
npofaxk6a ce eBUAECHTHpPa BO PAaMKHTE Ha KaUTANOT Ha IIO3WIHUjaTa OCTAHATH PE3EPBH.
XapTuuTe Off BPETHOCT pacloJIOKIMBY 3a IPOofaxk6a 3a KOU He MOCTOM aKTHUBEH Ia3ap ce
MepaT clopeq] HUBHaTa HaGaBHa BPEJHOCT, HAMAJIEHH 32 €BEHTYATHO HUBHO OOE3BPENHYBARE
TIOpajiy CTevaj, TUKBUAaUKja WU IPYTH peleBaHTHH HHIUKATODH.

Bo momeHnTOT Ha Hpona>1<6a Ha BJIOXYBambaTa BO XapTUH OJ BPCOHOCT PacHOJIOXIHUBU 3a
Hpona>K6a, AKyMYJIMPAHHOT HM3HOC BO KaNmHUTAJIOT WITO IIPOM3JICryBa Off NpOMEHa Ha
BpEAHOCTa CE EBUNICHTHPA BO OWJIaHCOT Ha YCIIEX.

3.11 @DuHAHCHCKH CpPeiCTBA KOM ce YyBaaT 10 JocleBame

PUHAHCUCKUTE CPEACTBA KOM c€ dUyBaaT O JOCIEBalke BO OWJIAHCOT Ha cOCTOj6a ce
KiIacuUIUpaaT BO PAMKHTE Ha [JOJTOPOYHHTE cpefcTBa. DUHAHCHCKM CPENCTBA KOU Ce
4yBaaT [0 NOCHeBame ce (DMHAHCUCKH CPEJICTBa CO (PMKCHU NEPUOIH HA OTIIaTa U (PMKCHU
POKOBH Ha JIOCHEBaWme CO IITO [IpyIITBO MMa HaMepa M MOXKHOCT 3a HHBHO YyBame 7O
OOCIIEBaAKLE. DUHAHCUCKUTE CpeCTBa KOH €€ dyBaaT 1O JJOCIICBaILE CE MEpaT ClIOpen HUBHaTa
aMopTH3UpaHa HabaBHA BPEJHOCT CO MPUMEHA Ha METOJOT Ha eheKTHBHA KaMaTHA CTalkKa.
3aryba nopanu 06e3BpeHyBambe Ha (DMHAHCUCKU CPEICTBA KOU CE YyBaarT JI0 IOCIEBAE CE
OpecMeTyBa Kako pa3iuKa MoMely CMETKOBOJCTBEHATA BPEJHOCT U ceralrHaTa BpEJHOCT Ha
OYCKYBAaHUTE UIHU MAPHYHU TEKOBU JUCKOHTHPAHU CO OpUTMHANHATa e(DeKTHBHA KaMaTa.
3arybuTe nmopagu o6e3BpeHyBambe ce IPU3HaBaaT BO NOGHBKa WK 3ary6a, Kako ¥ MCIIpaBKa
Ha BPEHOCTA Ha COOABETHOTO (PMHAHCUCKO CPEACTBO.

3.12. 3Banuxu

3anuxure Ha TPrOBCKM CTOKHU CE MCKaXKyBaaT IO HaGaBHA BPEIHOCT, 3a€IHO CO TPOLIOLUTE
3a HMBHa Ha0aBKa. 3alMXWTE Ha TOTOBHUTE IIPOU3BONU M Ha IPOHM3BOACTBOTO BO TEK T'M
omngakaaT NHUPEKTHUTE TPOUIONM 3a CYPOBHHH W MaTepHjaii, JUPEKTHAOT TPYH M
IIPOU3BOJHUATE PEKUCKU TPOUIOIH.

3.13. IloGapyBama of KymyBauu

IToGapyBamaTa of KynyBauu I' ondakaaT cuTe nobapyBama 3a UCIOPAYaHUTE TPrOBCKH
CTOKM W NPOU3BOAU. 3a chTe InobapyBama IITO CE CMETAaT 3a HEHAIUIATIUBU CE BPIIH
UCIIpaBKa Ha BPEeJHOCTa BP3 OCHOBA Ha IIPOLIEHKA M3BPIIEHA Ha KPajoT Ha rolMHATa.

HOCJICIIOB&TCJIH&T& HallslaTa Ha TIIPETXOJHO OTHHIUAaHUTE HM3HOCH Ha no6apyBaH>a ce
TNpn3HaBa BO paMKUTC Ha OCTaAaHATHUTE OIIEPAaTHUBHU MMPUXO/IHN.
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3.14. IlapwuyHu cpefcTBa

ITapuynuTe CpefcTBa ce cocTojaT Off JeHapcka M IeBU3HA OTOBHHA BO OjarajHa, mapuyHU
CPEJCTBA Ha KUPO - CMETKUTE BO [NEIOBHUTE OaHKH, IEBU3HU CPEJICTBA HA IEBU3HU CMETKH BO
NeOBHY GaHKY, AETIO3UTH BO OAHKM CO KPATOK POK Ha JOCIIeBathe U AAPYTH MapHYHH CPENICTBA.

3.15. IIpecMeTKa Ha CTPAHCKHTe CPEJCTBA 3 IJIaKAke W
CMETKOBOJICTBEH TPETMAH HA KYPCHUTE PA3JINKA

ITo6apyBamaTa 1 OOBPCKUTE BO CTPAHCKU CPEJICTBA 3a MaKake ce UCKaXyBaaT BO JieHapcKa
IPOTHUBBPENHOCT MO CPENHHUOT odUlHjalieH Kypc mTo ro objaByBa Hapognata 6aHka Ha
PenyOnuka Makeosyja Ha IEHOT Ha U3BEINTAJOT Ha (PMHAHCHCKATA Ha cOCTOjba.

[To3uTuBHUTE M HETATUBHUTE KYPCHU pPA3IMKKM KOM HACTAHYBAaT NPH HMCKAXYBameTO Ha
no6apyBamaTa, OOBPCKUTE NPOTUBBPENHOCT U KPEUTATE Off CTPAHCKH CPEACTBA 3a IVIaKakhe
BO HHUBHA JIEHApCKa, KaKo U KYpPCHUTE pas3lIUKU IITO HACTaHyBaaT BO TEKOT Ha TOAMHATA IO
OCHOB Ha Npofak6a 1 HabaBKa Ha CTOKH, c€ MCKa3KyBaaT BO OMJIAHCOT HA YCHEXOT KaKo el
o7 GPMHAHCUCKUTE NMPUXOTH N(PHHAHCUCKUTETPOIIOIIH.

3.16. Kamurtan, cONCTBEHH aKI[HH, pe3ePBU U AKYMYJIHPaHN TOGUBKH

AKIUOHEPCKH KaUTAIl

AKIMOHEPCKHOT KaluTajl ce COCTOM Off OOMYHHM aKIMK. AKIHOHEPCKUOT KaluTal ja
[IpeTcTaByBa HOMUHATHATa BPEJHOCT HA EMUTUPAHUTE aKIUH.

OTKynenu cONCTBEHN aKIHH

AxumuTe KOM ce u3fiafieHu off JIpyLITBOTO U KOU ce KYIIEHH Off UCTOTO CcE EBUICHTHPAAT KaKO
COIICTBEHHU (Tpe30pcKy) akiyn. Tue ce mpu3HaBaaT 1o HUBHaTa HabaBHA BPENHOCT BO Koja ce
BKJIYYEHU U TPaHCAKIMOHUTE TPOIIOIH, a ce IPUKakKyBaaT KakO HaMallyBalkhe Ha KallUTaJIOT
Ha [JpymTBOTO.

3aKoHCKH pe3epBil U MOceGHH pe3epBu

3aKOHCKUTE pe3epBU I'M COUMHYBaaT pe3epBuUTe (POPMHUPaHH cO pacnpefeada Ha Iell Of HETO
nobuBKkaTa Ha [JpymTBoTo. OBHE pe3epBU MOXAaT fAa OMAAT yNnoTpeOEeHM 3a MOKPHUBaKkhe HA
McKaXaHa 3ary6a Bo paboremeTo. [loceGHUTE pe3epBH M3ABOEHU Off HETO AOOMBKAaTa ce
HaMEHETH 3a OTKYI Ha CONCTBEHM aKIMU Ha [IpylITBOTO.
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BEJEIMKHA KOH PUHAHCUCKHUTE U3BEIITAN
AKyMynupana no6uBka

AKyMYJII/IpaHaTa noOUBKa r'u BKIIy4dyBa HEepacnpegeneHaTa noOuBKa O IPETXOOHUTE TroguHu,
Kako u nobuBkaTa mo OlaHOYyBame Ol TCKOBHATa TOQHHa.

3.17 O6Bpcku cnpema noGaByBaun

O6BpcknuTe cnpema noGaByBavMTE ce HCKaXyBaaT BO BHCHHA HA HOMUHAIHHUTE H3HOCH LITO
[IPOUBJIETYBaaT Off HNEIOBHUTE TpaHcakunu. OOGBpcKUTe chnpema nobGaByBaunte ce
OTNMIIYBAaT IO MCTEKOT Ha POKOT Ha 3aCTapeHOCT co ofobpyBakbe Ha OCTaHATHTE
ON€paTUBHU HPHUXOLH.

3.18.  O6Bpcku no KpemuTH

ITO JOCIEBa 3a HamjIaTa BO POK ox 12 Mecenu ox neHoT Ha OWIIaHCOT Ha cocrojbara ce
PeKnacucunEpa Bo paMKuTe Ha TEKOBHHUTE OOBPCKH.

3.19. [Manok ma no6uBKa

Cornacuo m3Mmenure Bo RaHOYHATa pErynaTUBa, OCHOBA 3a PECMETYBame Ha JaHOK Ha
nobuBka om 2021 ropmHa e poGuBKaTa mpep OTaHO4YyBame¢ MpecMeTaHa criopen

» TH. TaHOYHO
HCTIpU3HaeHu pacxon. [laHOK Ha NOOUBKaA ce mmakamie u IIpH MCTINaTaTa Ha MUBUAEHAM Off
NIOGHBKHUTE OCTBAPEHH BO thunancHcKuTE N3BemTan 3a 2009 - 2013 ropuna.

CrankaTa Ha JaHOKOT Ha TOGMBKA BO Peny6auka Makenonuja u3HecyBa 10% (10% u Bo 2024
TOfMHA).

3.20. Kopwueru 3a BpaGoTennTe
IIpugomecn 3a BpaGorenure

HpymTBoTo Bo TekoT Ha cBOeTO HOPMaJHO paboTeme BPIIM MCITATH BO KOPHCT Ha cBOHUTE
BpabOTEHN 3a INEH3MCKO OCHTYDYBam€, 3[paBCTBEHO OCHrypyBame, BpaboTyBame w
IEPCOHANICH MaHOK Ha JJOXOJl BO COMVIACHOCT CO BKCIKHUTE 3aKOHCKH CTANKH BO TEKOT HA
rogurata. OcHOBHMIIa 3a npecMeTka Ha [IPUIOHECHTE TIpeTcTaByBa OpyTo miiaTara.
HpymrBoro niaka ITPHIOHEC 3a NMEH3HCKO OCHTYPYBame BO IIPBUOT U BTOPHUOT NEH3NUCKH
CTONO, OTHOCHO BO [IPKaBHHOT TEH3NCKH hoHp, a men u Bo IIPUBAaTHH NEH3UCKYU (hOHOBH.
He nmocrojar gononuurennn 06BPCKH BO BPCKA CO OBHE TIEH3UCKH IUTaHOBM.
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OO6BpcKM IpH NeH3HORNpaIhe

HpymTBOTO, BO COINIAaCHOCT CO AOMANIHHTE 3aKOHCKU NPOINKCH, Ha BpabOTEHHTE INTO CE
NICH3UOHUPAAT UM UClaKa HalOMECT BO M3HOC Ha JIBE€ MECEUHH IPOCEYHHM IIIATH UCIUIATECHH
BO Jip>XaBaTa BO MOMEHTOT Ha MIEH3MOHUPAKETO. [IpyIITBOTO HEMA HAlIPaBEHO PE3EPBUPARE
3a OBa IIpaBO Ha BpaboTeHUTE OHJIEjKH HEMa BpaGOTEHH IITO BO HAPEHAUTE HEKOJIKY FOUHH
61 ocTBapuiie NpaBo Ha MEeH3Hja.

3.21. Pe3zepBupama

PesepBuparma ce npusHaBaaT W MPECMETYBaaT Kora JIpyIITBOTO UMa MpaBHa OOBpCKa MITH
00BpcKa Koja IIPOM3JIEryBa Off JOTOBOP KAaKO PE3yJITaT Ha MUHAT HACTAH U KOTa € BEPOjaTHO
fieka Ke Oupe noTpebeH OfiIuB Ha CPECTBA CO Iell [1a ce OIMMPHU OOBpCKaTa U Kora MoXKe fia
Ce HalpaBM pa3yMHa NMPOIleHKa Ha H3HOCOT. PezepBupamaTa ce mpoBepyBaat Ha ceKoj 1aTyM
Ha GHIIaHCHPaE U Ce KOPErHpaar o IIeJ fia ce ycoraacaT co HajaoOpaTa TeKOBHA IPOICHKA.

3.22. HewusBecHH 0GBPCKM U HEW3BECHHU CPeCTBA

Henssecna o6Bpcka € MoxHa OOBpcKa IITO MPOM3JIEryBa Off MHMHATHM HACTaHH, a 4HE
OCTOEHE Ke Oufie MOTBPACHO CO CIydyBame WIM HECIydyBame Ha efeH HIU TIOBeKe
HEW3BECHM H[IHM HACTAHH IITO HE ce IO KOHTposa Ha [dpymTsoro. HensBecuute o6GBpcKu
caMo ce 00eofieHyBaaT BO (pMHAHCUCKUTE M3BEIITAM.

HewusBecHu cpeficTBa ce MOXHM CpEfICTBa INTO MPOU3JIEryBaaT Off MUHATH HACTaHH, a Ude
IOCTOEH-€ K& OHJie MOTBPACHO CO CIydyBake WM HECHyUyBalbe Ha €IeH WM MOBeKe
HEU3BECHU U[THU HACTaHM IITO HE Ce MO KOHTpoJia Ha [IpymTBoTo. HeusBecHute cpencraa
ce MpU3HaBaaT aKO NMPUIMBOT Ha EKOHOMCKH KOPHCTH € BEpOjaTeH.
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4. CMETKOBOJICTBEHMU MIPOIIEHKHA

Ilpun mpuMeHaTa Ha CMETKOBOJCTBEHUTE IOJUTHKE Ha [IpyIITBOTO, KOM CE ONHUIIAHK BO
Oenemika 3, pakoOBOACTBOTO Ha [IpyIITBOTO BpIIM MpONEHKAa Ha HOHUTE HACTAHW.
ITpoueHkMTE MOCTOjaHO ce clefaT, a ce 6a3upaat BP3 OCHOBA Ha MUHATH WCKYCTBA M [PYTH
(baxTOpH, BKJIY4yBajKM TH OYEKyBamhaTa 3a HIHUTE HACTaHH 3a KOM Ce BepyBa jeKa ce
PasyMHM BO PaMKHTe Ha OKONHOCTHTe. OHHE MPONEHKH KOU MOXKe [la MMaaT MaTEPHjallHO

BJIMjaHHE Bp3 CeTalllHaTa BPEJHOCT HA CPEMCTBATa W OOBPCKHTE BO HAHMHA CE ONMHIIAHU
nojgoy:

4.1. Crankm Ha aMOpTH3aNMja

AMOPTHU3ALMOHUTE CTATIKH CE ONpPENlENyBaaT Bp3 OCHOBA Ha NPEABHICHUOT KOPUCEH BEK Ha
ynorpebaTa Ha HEJBHXXHOCTHUTE, IOCTPOJKATE M ONpeMaTa 3eMjajKu BO NPENBHJ MHHATO
HCKYCTBO €O CJIHMYHHM CPEJCTBa, KaKO M MIHWOT TEXHOJOMIKK pa3BOj M NPOMEHH Ha
€KOHOMCKHUTE 1 MHAycTpUCcKUTE hakTopu. KOopucHNOT Bek Ha ymoTpeba ce npoBepyBa eHaIT
TONMIIHO Off CTpaHa Ha JIpymTBOTO Bp3 OCHOBAa Ha TEKOBHHUTE MponeHku. Ilopamu
3HAYUTEJTHOTO YYECTBO Ha CPENCTBATa KOM CE aMOpPTH3UpaaT BO BKYIHHUTE CPEACTBA,
BJIMjaHMETO Ha E€BEHTYaJHH IIPOMEHH OBHE IPETIIOCTABKU MOXeE Na Ouje MaTepHjalHo 3a
thuHaHCHCKAaTa O3WIMja M PE3yITaTOT HAa AKTUBHOCTHTE.

4.2. OOBpCKM IO OCHOB Ha JIM3NHT (IUCKOHTHY CTANKH)

JpylITBOTO ja KOPHUCTH CBOjaTa MHKpPEMEHTAIHA CTallKa Ha Mo3ajMyBaimbe KaKO OCHOBa 3a
IpecMETKa Ha JMCKOHTHATa cTalka, OWMIeJKM cTalKkaTa IITO € COMpsKaHa BO JIM3UHT
IOTOBOPOT HE MOXE JIECHO [la c€ YTBP/IH.

3a fa ja yTBpAM WHKpEMEHTAJHATa cTalka Ha I03ajMyBambe, [IpylITBOTO, KOra € MOKHO
KOPHUCTH HEOIAaMHEIIHO (PUHAHCUPAKE Off TPETH CTPAHU KaKo MOYETHA TOYKA, IPUIIaTrOfleHa
3a [1a TH OTCJIHKa POMEHUTE BO YCIOBUTE 3a (pMHAHCHpaH-€ BO MOMEHTOT Ha TOOUBame Ha
(buHaHCMpamETO Of TPETH CTPAHU, KOPUCTH IPHCTAIl HA HAIOTPafyBakhe KOj 3all0YHyBa CO
Oe3pU3MYyHa KaMaTHa CTamKa MpWIAarofieHa 3a KPEJUTEeH PU3HK M IpaBd NPUIArofyBama
cienUYHHE 3a 3aKyNOT, Ha IPUMEP POK, 3€Mja, BalayTa U o6e30enyBame.

Ol'll.lI/IH 32 MPOAOJIKYBalh€ U MPECKVUHYBAKHC

OnuuuTe 3a MPORONIKYBalke U INPEKMHYBambe ce BKIYYEHH BO JJOTOBOPHUTE 3a JIM3WHT Ha
JEJTOBHU IIPOCTOPUU BO paMKuTe Ha [IpymTBoTo. THe ce KOpHUCTaT 3a MaKCUMHU3Mpame Ha
olepaTHBHaTa (PIEKCUOMIHOCT BO OJHOC HA YNPayBaHmETO CO CPENICTBATA KOPHCTEHH BO
OIIEpaTUBHUTE aKTUBHOCTHU. [ToBEeKETO Off ONUMUTE 32 MPOAOIKYBAE U MPEKUHYBake IITO
ru noceqysa [IpylITBOTO MOXE fla c€ MICKOPHCTAT caMO Off cTpaHa Ha [IpylITBOTO, a HE B Off
CTpaHa Ha COOABETHHUOT JaBaTell Ha JIM3UHT.

HpI/I YTBPAYBAILETO Ha NEPUOIOT HaA JIM3WHI, PAKOBOJACTBOTO I' pasrjiefilyBa CUTC (baKTI/I u

OKOJIHOCTM KOM CO3[laBaaT EKOHOMCKM MOTHUB 32 HCKOPDHUCTYBalk€ Ha OMIHjaTa 3a
IPOAOIIKYBAaK-E, WIIN HE-UCKOPUCTYBAaK€ Ha OIIMjaTa 3a IPEKNUHYBabe.
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Onmuure 3a OPOROIKYBambCe(MIIH MIEPUOJUTE 110 UCTEKOT Ha OMIMUTE 3a NPEKUHYBaH:€) ce
BKJIy4yBaaT BO NEPHOJOT Ha JIM3MHI CaMO aKO € pa3yMHO CUTYPHO JIeKa JU3MHIOT Ke Guje
IPOJOJIKEH(MIN HeMa fia 6uje IpeKuHaT).

4.3. OOe3pBpeHyBame Ha TOGAPYBAHATA O] KYNYBa4Yd U IPYrATe MOGapyBama

OGe3BpeniHyBameTO Ha COMHUTEHATE TOGAPYBatba ce 3aCHOBA BP3 MPONEHETHTE 3ary6H KOH
TIOTEKHYBaaT Of HEMOXKHOCTA Ha KYIyBaYHTE []a 'MW MCIOJNHAT CBOUTE OrOBOPHHU OOGBPCKH.
ITponienxuTe KoM ce KOPHUCTAT NpM MPOLEHKHUTE Ha aJieKBaTHOCTA Ha OGE3BpEHYBAbE HA
COMHHTEJIHUTE N0OapyBama ce CTapoCHaTa CTPyKTypa Ha HalUUTe NoGapyBamba ¥ KCTOpHjaTa
Ha oTnuC Ha mobapyBama, KPEIUTHA CIOCOOHOCT Ha KYNyBayMTE KaKO M IPOMEHHTE BO
HalllUTe YCJIOBU 3a IJlakame. IIpolleBKHTE I'M BKIIYy4yBaaT M IPETIOCTABKUTE 3a HUIHOTO
OfHECYBaKk-€ HA KOMHHTEHTUTE M MIHMTE TOTOBUHCKHM HAINaTU. PakOBOJCTBOTO BepyBa ficka
HE MOCToM NOTpeba Off UAHU pe3epPBaIIUH.

5. YIIPABYBAIBE CO PUHAHCHUCKHU PU3UK

Bo cBoeto paboTeme [IpymTBOTO € M3MOKEHO Ha MOBeKe BUJOBK HA (PUHAHCHCKM PH3MIH
KaKoO LITO Ce Ma3’apHUOT PHM3MK (PHU3MK Off IPOMEHA Ha NCBU3HHUTE KYPCEBH M PHU3MK Off
IpOMEHa Ha LEHUTE), KPEAUTHUOT PU3MK, PU3MKOT Off MPOMEHA Ha KaMaTHUTE CTANKU W
PU3UKOT Off HEIMKBUIHOCT. 3a yIpaByBame co (GMHAHCUCKUTE PU3HIH € Hapiexxed On6opoT
Ha pupekropu. OcHOBaTa Ha YIPaBYBAaKmETO €O (DUHAHCUCKHOT PHU3UK CE COCTOU BO
M3HAOl'ak-¢ HAYMHM 33 HABPEMEHO MUHIMH3UPAIhe HA IOTECHIIMjaIHUTE HETATUBHHU €(DEKTH.

5.1. IHa3zapen pn3uk

Pu3HK of IPOMEHH Ha JeBU3HHOT KYpC

I'pynata IIEKABECKO AJl KapuHo, MnuHAaeH Bo cBoeTo paGoTeme cTamyBa BO
MEI'yHApOIHHM TPAHCAaKUMK 3apafy NpofaxkOu 1 HaGaBKU Ha MPOW3BONYU M TPrOBCKH CTOKH.
OBue TpaHcaKIUM ce HCKa>XaHH BO CTPaHCKH BaJyTH.

HpylmITBOTO HE KOPUCTH COOABETHN (PMHAHCUCKY HHCTPYMEHTH 3a Jla TO HaMaJld OBOj PU3MK,
Oupejku BaKBM MHCTPYMEHTH HeE ce BO DpHMeHa Bo PenyGmuka Makenonuja. ITopagu Toa,
JpylITBOTO € M3MOKEHO Ha PU3MK MOBP3aH CO MOXHHUTE (DIYKTyalyud Ha KYPCEBUTE Ha
CTPaHCKUTE BalyTH.

PH3HK ol NpOMEHN HA MeHUTe

I'pynata IIEKABECKO AJl Kapuno, nuHieH € M3NMOXKEeHAa Ha PHM3MK Off IPOMEHa Ha
Ia3apHUTE LIEHH Ha BIIOXKYBambhaTa pacloOXINBHY 3a Tpofiak6a 3aToa IITO OBOj BU HA PU3KK
€ HaJBOp Off KOHTpoJIa Ha [{pyLITBOTO.
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3.2. Kpenuren pniuk

I'pynata IEKABECKO ATl Kaguno, Wnunpen e nznoxken ua KPEeUTEH pU3UK BO ClIy4aj

KYNyBaMTe Ha HETOBUTE NPOU3BONH N1a HE MOKAT fld I U3BpLIAT CBOMTE OGBPCKH CIipeMa
HpymrsoTo.

IMoGapysamara o KynyBauuTe BKIydyBaaT moGapyBara Of MOromem 6poj kymyBaum co
YMCPEHU caljla, IITO MpeTCTaByBa CITIPOBCIyBak¢ Ha MNOJUTHKATA HA Aucnep3uja Ha
nobapyBamaTa Ha oronem Opoj KymyBaum co 1en jja ce u3Gerne 3aBHCHOCTA 01 Man Gpoj Ha
KyIyBayu.

3.3.  PH3HK o nipoMeHu Ha KaMaTHHuTe CTaNKH

I'pynara e usnoxena va pusuk O]l IPOMEHM HA KaMaTHHUTE CTAllKH KOra KOPHCTH KPEUTH U
KOra nMa NENOHHPaHU CpPEACTBA BO OaHKH. OG6BpckuTe 10 Kpeantn BooGHUACHO co
OTIIaTYBaaT O MPOMEHTMBY KAMATHH CTAmKM. [lenosuTure BIIOJKEHU BO OAHKHM MCTO Taka
CC MOJIOKHN Ha IPOMEHHU HA KAMATHHTE CTATIKY 3aBHCHI Ol IBYZKEH-aTa Ha (DMHAHCHCKUTE
nazapu. OBa ro u3noxysa JIpyImTBOTO Ha MONKEH PH3UK Off IPOMEHM Ha KAMATHUTE CTATIKH,

I'pynata IEKABECKO AJl Kagnro, Unnujien nema noce6ra NIOJINTHKA 3a HaMaJlyBame Ha
KaMaTHUOT PU3HUK M UCTHOT IO PETyanpa IPEKY MMPEKTHU MPETOBOPH CO GAaHKHTE.

5.4.  PH3MK o] HEeIMKBHIHOCT

JTIKBUHOCEH PU3UK WTH pH3UK O/l HEMUKBUTHOCT MOCTOH Kora I'pynara Hema na 6une Bo
cocroj6a co mapudHATE CpencTBa HaBPEMCHO J1a T T1aka 06BPCKUTE cnpema MOBEPUTETUTE
H KPEAUTOPHTE.,

I“pyna*ra HEMa JTUKBUIHOCHU HpOGJICMI/I BO pa6OTCI-BCTO 3aToa IITO BOAM MOJUTHKA Ha

HaBpeMeHO o0e3beyBame Ha MOTPEOHNTE MAPHUYHHA CPENCTBA 33 MIakame Ha JocneaHure
00OBpcKw.

5.5  [laHouen pm3mk

CornacHo 3akoHCKuTE Iponucn Bo PenyGnuka Makenonnja nanounure BJIaCTH MOXKAaT BO

EPHOJ| OFT 5 FOIMHM OJI AATYMOT Ha MOIHECCHHOT lAHOICH N3BEIUTA] Aa U3BPIIAT KOHTPOJIA
M /1a yTBpAAT NOMONHUTEIHU JAHOYHM 0OOGBPCKH 1 KasHu. Bo Clly4aj Ha laHOYHa €Ba3Hja Wi
ldHOYHA H3Mama MEpHONOT Ha 3acTapeHOCT MOKe fa wu3HecyBa no 10 rogumm.
PakosopcrBoTo Ha [Ipymrrsoro mema CO3HAHM]a 33 OKOJHOCTH KOU 6 MOKeJle a oBenaT
IO 3HAYAJHU MaTepHUjaTHi JaHOYHN 00BpCKH, OCBEH OHUE CBUJICHTUPAHU BO (PUHAHCUCKHTE
U3BEILTAH.
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5.6 YTBpayBame Ha 00jeKTHBHA BPeTHOCT

I'pynara pacnonara co (UHAaHCHCKHM CpefcTBa W OOBPCKM KOHM T'M BKJIy4yBaaT
nobGapyBamaTa OJf KyIlyBayM, BIOXKYBamaTa PacClONOXKIMBH 3a Mpofiak6a, 0OBPCKHUTE
KOH fo0OaByBa4M, OOBPCKUTE IO KPEIUTHU, KAKO 1 HE(PUHAHCUCKH CPENICTBA 32 KOU FOJIEM
O6poj Ha CMETKOBOJCTBCHH IOMUTHKH U oOOelofcHyBama OapaaT YTBpAyBam€ Ha
HMBHaTa O0jeKTHBHa BpefHOCT. OGjeKTUBHATa BPENHOCT Ha (PUHAHCHCKHMTE CPEICTBA M
0OBpCKH € MpUOIKKHA Ha HUBHATA CMETKOBOJICTBEHA BPENHOCT €O omiel Ha (haKTOT eKa
UCTUTE UMaaT pelaTMBHO KpaTKa JOCIEaHOCT BO POK Ol MaKCHMYM [0 e€dHa TOJUHA Off
IaTyMOT Ha OUJIaHCOT Ha cocToj6a, CO MCKIYYOK Ha BIOXYBamhaTa PACIOIOXKIMBH 3a
npojaxkba KOM HMaaT KapaKTep Ha JIOJITOPOYHU CpEICTBA M 3a KOM OOjeKTHBHATa
BPEMHOCT € yTBP/IEHa BP3 OCHOBa Ha IOCNEQHATa a3apHa IleHa Ha MCTUTE Ha JaTyMOT
Ha OMJIaHCOT Ha cocTojba.
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6. PUHAHCUCKU UHCTPYMEHTH

6.1. Pusux ox (huHancupame

Crpykrypara Ha kanutanor Ha I'pynara ce cocroun o ymnaren Kanuran, 3aKOHCKU pPe3epBH,
PEBATIOPU3ALNOHY Pe3epPBU, PE3CPBH 32 HHBECTHIINH 1 aKyMyJIMpaHa JOOHBKa.

Iokaszaitien na 3A00AHCEHOCT

PakososcrBoTo ja cmenn CTPYKTypaTa Ha H3BOPUTE Ha (buHAHCHpame Ha I'pymata Ha
FOJMIIHA OcHOBa. OBOj moxasaTten ce pecMeTyBa Kako ONHOC Mefy HeTo o0OBpckuTE M

BKYNHHOT Karmutaj. Op6opor Ha supekropu Ha TIEKABECKO AT Kaguuo Wnunpen spum
PEAOBHO CIENICHhe Ha KPEINTHATA 3a/10KEHOCT.

ITokaszatenor Ha 3a[I0JIKEHOCT Ha 31 ekeMBpu 2025 u 2024 FOANHA € KaKO IITO CIIEAN:

BO WIjalu XeHapu 2025 2024
OG6Bpcku 1o KpeguTH 373.386 238.225
IMapuynu cpepcrea -282.795  -169.769
Hero 06Bpcku mo kpeputu 90.591 68.456
Kanuran u pesepsu 1.985.240  1.745.504
% Ha KpeguTHA 3a10/KEHOCT 4,56% 3,92%

KpenurtHara 3agomkenocr Ha, I'pynata IIEKABECKO AJl Kapuuo Wnnnnen e 3rojleMeHa
BO 2025 roguHa Bo ofHoC Ha 2024 ropuHa 3a 0,64 IPOLEHTHHU MOEHM.

6.2.  3HavajHu CMETKOBOXCTBEHH OUTHKN TOBP3aHH O (PMHAHCHCKUTE HHCTPYMEHTH

Hetanute nospzamu co 3HAYaJHUTE CMETKOBOJNCTBEHM MOIUTHKH K METO[H, KaKO W
KPHTCPHYMHTE H OCHOBHTE 3a MPH3HABAK-€ Ha IIPUXOUTE ¥ TPOWIOIHUTE 32 CUTE KJIACH Ha

(unaHcHcKuTE CpefieTBa U (hUHAHCHCKH 06BpcKH ce o6enoneneTn Bo BenemkaTa 3 Kox OBHE
(PMHAHCHCKM M3BEITaN,
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6.3  Kareropuu Ha ¢pUHAHCHCKH HHCTPYMEHTH

BO WIjaia AeHApPH 2025 2024

DuAaHCACKHA cpefcTBa

ITapuyHM cpefcTBa 282.795 169.769
Ilo6apyBama o KyIyBaun 421.864 418.856
Ocranaru noGapyBama 31.166 9.888
IloGapyBama 3a aBaHCH 15.472 25.301
KpaTKROpOUHH (PUHAHCUCKH CPENCTBA 330.439 330.378
AKTHUBHU BpPEMEHCKH pa3rpaHudyBakha 24.989 12.906

1.106.725 967.098

DuHAHCACKA 00BPCKA

OGBpckH cipeMa noGaByBaun 575.430 578.480
OcraHaTH TEKOBHH OGBPCKH 88.164 88.046
O6BpcKY 3a aBaHCH 4.309 3.884
[TacuBHY BPEMEHCKU pa3rpaHudyBabha 11.038 14.286
Kpenuru 373.386 238.225

1.052.327 922.921

6.4. Ileam Ha ympaByBame €O (PUHAHCHUCKHTE PUULHU

PUHAHCUCKHUTE PU3HIM I'O BKIYyUyBaaT Ia3apHUOT PU3UK (HEBU3EH PU3KK U KaMaTEH PU3UK),
KPEIUTEH PU3NK U TUKBHIHOCHUOT pU3uK. PUHAHCHCKUTE PU3UIM CE CIENlaT Ha BpeMEHCKa
OCHOBa U ce N30€erHyBaaT MPBEHCTBEHO NIPEKY HaMallyBalkhEe Ha u3noxenocra Ha I'pynara Ha
oBue pusuny. ['pynata He KOPUCTH cnenujanHy (MHAHCUCKU WHCTPYMEHTH 3a Jia TH U30eTHE
OBHE PH3UIM 3aTOA INTO BAKBUTE MHCTPYMEHTH HE ce BO LIMpOKa ynorpeba Ha PenyGnuka
MakepoHuja.

6.5. Ilasapen pu3uK

Bo TekoT Ha cBoeTo paboTeme I'pynaTa € H310KeHO NPBEHCTBEHO Ha (PUHAHCUCKUTE PU3UIIK
Of] MPOMEHA Ha KypcOT Ha CTPAHCKH BaJIyTH M KaAMaTHH CTaIKH.

H3nmokeHOoCcTa Ha Ma3apHUOT PU3UK Ce CIel IPeKy aHalu3aTa Ha ceH3uTHuBHOcTa. Hemaille
IIpOMEHa BO M3JIOXKeHocTa Ha I'pynaTa Ha a3apHUTE PU3MIHM U BO HAUMHOT Ha Koj I'pynara
yIIpaByBa WU I'O MEPH PU3HUKOT.
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6.6. YnpaByBame cO I€BU3HHOT PU3UK

I'pynata ¢ u3710XeHa Ha JeBA3€H PU3UK IPBEHCTBEHO O] IAPUTE ¥ TMapHYHUTE
€KBUBAJCHTHU, KaKO U Of mobapyBamaTa OJf KyNyBadyu, oOBPCKHUTE cOpeMa
fob6aByBa4Yun M OOBPCKHTE 3a KPEJHTH, KOU C€ JEHOMHMHHUDAHM BO CTpaHCKa
BanyTu. I'pynmara He ymorpebGyBa moce6HM (pMHAHCHCKM HHCTPYMEHTH 3a
HaMajyBake Ha OBOj pu3MK OHMJejKu HUBHaTa ynorpeba Bo P.MakeqoHHja He
e BoobuyaeHa.

CMeTKOBOJCTBEHATAa BPEJHOCT Ha MOHETAPHHUTE CpefcTBa M 0OBpckH Ha I'pymaTa
IE€HOMUHHUPAHU BO CTPAHCKU BaJIyTH € clieJHaTa.

CpencrBa O0Bpckn

BO HIjaJu JcHAPH 2025 2024 2025 2024
EYP 77.658 170.932 104.963 100.693
YCO - -
77.658 170.932 104.963 100.693

AHaJId3a HA CEH3MTUBHOCTA Ha CTPAaHCKH BATYTH

HpywmTBOTO € HU3NOXEHO BO HajroJeM fAen eBporto. Crnenmarta TabGena ja mNoKakyBa
CCH3WTHBHATA aHaJIM3a Ha 3rOJIEMyBam€ UM HaMallyBamkbe Ha MaKeHOHCKHUOT AeHap 3a 10%
BO OTHOC Ha CTPAHCKHUTE BalyTH. AHalI3aTa € HallpaBeHa Ha J[EBU3HUTE califja Ha CPECTBATa
1 O6BPCKUTE Ha JaTyMOT Ha M3BEIITAjOT Ha (PUHAHCHCKA cOCTOjOa. ITO3UTUBHNUTE H3HOCH Ce
3rojieMyBam-€ Ha JJOOMBKaTa, a HETaTUBHUTE ce HaMalyBake Ha MOCHMBKAaTa 3a COONBETHUOT
epuoy.

3roaemyBamwe 10% Hamanysame 10%
BO HJjajA Nenapu 2025 2024 2025 2024
EYP -2.730 7.024 2.730 -7.024
Y[ = - - =
-2.730 7.024 2.730 -7.024

6.7. YupaByBame cO KaMaTHMOT PU3HNK

I'pynaTa ce M3n0XKyBa Ha pPU3UK Off IPOMEHH Ha KaMaTHM CTAllK¥M BO CIIy4aj KOra KOPUCTH
KPE[UTA U T03ajMUIM JOTOBOPEHHM IO BapWjaGIIHM KaMaTHM CTallKM WId Kora HMa
IUTACMPAHO CPENCTBA Kaj APYrH JpYLITBA UM OaHKHM JOTOBOPEHM 1O BapujabUIHA KaMaTHH
CTamnKHu.
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BEJIEHNIKHA KOH OPUHAHCUCKUTE U3BENTAN

CmerkoBoncTBenaTa BpeHOCT Ha (bHHAHCHCKHUTE CpefcTBa u OOBPCKH CIOpEN M3NOKEHOCTA
Ha KaMaTHHOT PU3HK Ha KPajoT Off TONUHATE ¢ KaKO IITO cIenu:

BO WiIjaxn Kenapn 2025 2024
DHAAACHCKH cpecTRa
Hexamaitionocuu
Iapu4nu cpepcrsa 282.795 169.769
ITo6Gapysama ox xynysaun 421.864 418.856
IMo6apysama 3a aBancn 15.472 25.301
Ocranartu no6apysama 31.166 9.888
AKTHBHY BPEMCHCKH pasTpaHHdyBamha 24,989 12.906
776.286 636.720
Kamaiaonocnuu
KpaTkopounn punancucku cpencraa 330.439 330.378
330.439 330.378
1.106.725 967.098
DHHAHCHCKE 0GBpPCKH
Hexamamonocnu
OGBpcku cipema fo6aBysaun 575.430 578.480
O6Bpck 3a aBaHCH 4.309 3.864
Ocranatu TexoBHM 06BpCKH 88.164 88.046
Hacusrn Bpemencky pasrpanmaysama 11.038 14.286
678.941 684.676
Kamaiuonocnu
Kpenutu 373.386 238.225
1.052.327 922.901

AATYMOT Ha M3BEUITAjOT Ha (PMHAHCKCKA cOcTOj6a. TT03HTHBHIITE H3HOCH CE 3rOJIEMYBa-c Ha
noOUBKaTa, a HEraTHBHHTE ce HamallyBama Ha 0OMBKATa 32 COOJIBETHHOT NEPHO]L.

BO WIjaJH eHapu 2025 2024 2025 2024
Ilanenn gemosuTu 3.304 3.304 -3.304 -3.304
3eMeHH KpeguTi -3.734 -2.382 3.734 2.382

-430 922 430 -922
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BEJIEINIKA KOH ®PUHAHCUCKUTE U3BENMTAU

6.8. Pu3uK o] IUKBUIHOCT

Cnepgnara Tabena ja jaBa IprAKa3 Ha pOKOBUTE 32 MIakame Ha (PUHAHCUCKUTE OOBPCKH Ha JIpyMITBOTO
co cocToj6a Ha 31 gekemBpu 2025 u 2024 roguHa.

2025
BO WIjajin feHAPH Mo 1-3 3-6 6-12 Hap 12 Bkynno
Mecel| Mecenn Mecenn Mecelu
Kpeguru - 68.198 305.188 373.386
O6Bpcku cripeMa fjo6aByBauu 575.430 575.430
Ocranatu 06BpcKU 88.165 88.165
OO6BpckH 3a IPUMEHN aBaHCH 4.309 4.309
IIBP 11.038 - - 11.038
678.942 - 68.198 305.188 1.052.328
2024
BO WIIjafn NeHAPH Ho 1-3 3-6 6-12 Hap 12 Bxynno
Mecel| Mecenu Mecelnu MecenH
Kpenutu - - 51.439 186.786 238.225
O6BpckY cpeMa fo6aByBain 578.480 578.480
Ocranatu o6BpcKU 88.046 88.046
OG6BpcKH 3a MPUMEHHN aBaHCH 3.864 3.864
I1IBP 14.286 - - - 14.286
684.676 - 51.439 186.786 922.901

Cnepnnara Tabena ja JaBa CTpPyKTypaTa Ha GUHAHCUCKHUTE CpeficTBa Ha JIpymTBOTO €O cocTojba Ha 31
nexemBpu 2025 u 2024 roguna.

2025
BO MJIjany leHapn On1-3 3-6 6-12 Hap 12 Bkynno
Mecel| Meceln Meceln Meceun

Tlapuunu cpencrsa 282.795 - - - 282.795

ITo6apyBama off KynyBauu 421.864 - - 421.864

OcranaTu nobapyBama 31.166 31.166

INToGapysama 3a aBaHCH 15.472 15.472

ABP 24.989 - - - 24.989
776.286 - - 776.286
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2024
BO WIjay ieHapH On 1-3 3-6 6-12 Hap 12 Bkynao
Mecen Mecenmn Mecenn Mecenu
ITapuunu cpencTBa 169.769 - - - 169.769
TTo6apyBama Off KyIyBaun 418.856 - - 418.856
OcraHatn noGapyBara 9.888 9.888
ITo6apyBama 3a aBaucH 25.301 25.301
ABP 12.906 - - - 12.906
636.720 - 636.720
7. IMPUXOIN O ITIPOJAXKBA
BO WIIjaiN ieHApH 2025 2024
ITpuxonu op npopmak6a Ha TOMaIlIEH naszap 5.249.481 5.142.847
IIpuxopu of npopask6a Ha CTpaHCKH Ma3ap 750.139 759.526
Bkynno 5.999.620  5.902.373
8. OCTAHATHU OIIEPATUBHU ITPUXOIU
BO WIjafu AeHApH 2025 2024
ITpuxonu o HacMHUHU 8.977 8.157
IIpuxopu ox oTnuC Ha OOBPCKHU 202 124
IIpuxonu of BUIIOUH 91 78
ITpuxopu ox ogoOpenuja 44761 40.568
IIpuxonu op npofakba Ha OCHOBHU CPEICTBa 1.298 7.154
ITpuxonm ox cy6GBEHIMN 1.841 1.841
Bkynno 57.170 57.922
9. ITPOMEHA HA BPEJIHOCTA HA 3AJIMXUTE HA TOTOBUTE
IMPON3BOIMN A IIPOU3BOACTBOTO BO TEK
BO WIjagu AeHAPH 2025 2024
Coctoj06a Ha MOYETOKOT Ha rOiMHATA 64.232 77.525
Cocroj6a Ha KpajoT Ha TOgUHATa 75.258 64.232
3roneMyBame Ha BPEHOCTA HA 3aMXUTE 11.026 -13.293
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10. TIOTPONEHU MATEPUJAJ/IN 1 CUTEH UHBEHTAP

BO WJIjafM {eHAPH 2025 2024
IToTpollleHy CypOBHHM U MaTepujanu 889.413 959.599
ITorpoliieHa ambanaxa u CUTEH UHBEHTAp 106.705 102.761
Bkynno 996.118  1.062.360
11. TPOIIOIA 3A BPABOTEHUTE

BO WIjaiH AeHAPH 2025 2024
BpyTo nnatn 362.020 338.500
Hpyru HajoMecTony 3a BpaGOTEHNTE 28.098 32.145
Bkymnno 390.118 370.645
12. OCTAHATH OIIEPATUBHHA PACXOIHN

BO WIjagn AeHApH 2025 2024
Enepruja 88.770 88.071
Ycnyru 3a ofipKyBame M 3alITUTA 49.602 44.766
TpaHcopTHYU,TEN€POHCKYU, UHTEPHET U NOMIT. YCIYTH 9.667 9.691
HaeMHuna 3.443 3.669
IIpemuu 3a ocurypyBame 12.167 11.236
Peknama, npoMonuja, MApKETHHT YCIYTH 20.305 42427
PenpeseHnTanuja, CHOH30pCTBA 21.132 16.339
Tpolionu 3a naTapuHa 1 3a perucTpalnyja Ha BO3UsIa 4.655 8.878
Tpoiony 3a Bofja ¥ KOMYHAJIHY YCIIYTH 2.349 2.016
BpensocHo ycornacyBame Ha KpaTKOPOYHH IIOOapyBama 12 1.753
Tportonu 3a ciy>kO€HU MaTyBamba 3.547 3.530
Tporony 3a fageHu ofoOpeHnja 111.067
bankapcku ycnyru 5.182 3.866
Ka3uu, neHanu HagoOMECTOIU U IITETH 154

Horosopu Ha fieJ10 34.444 38.222
Ocranato 12.500 12.773
BkynHo 267.929 398.304
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13. OUHAHCHUCKM IPUXOON/ PACXOON

BO MJIjaJii NeHAPH 2025 2024
ITpuxopu on kaMaTu 24.750 15.781
Ilo3uTHBHM KypCHM pa3iuKu 1.111 487
HuBupgengu 2.536 2.575
OcranaTé (pMHAHCHCKY IPUXOIH
Bkynno ¢puHaHCHCKY NPAIXoTd 28.397 18.843
Pacxonu 3a kamatu -7.821 -7.210
HeraTuBHu KypcHU pa3iuku -181 -162
OcraHaTy (pMHAHCHCKH PacXOu -218
Bkynno ¢unancHCKH pacxoau -8.220 -7.372
Heto ¢unancucku npuxoau / pacxoau 20.177 11.471
14. OCHOBHA 3APABOTYBAYKA 11O AKIIAJA
2025 2024

3apaboTyBauka KOja UM Npunara Ha UIMaTEIUTe Ha OOMYHH aKIHN

252.965 178.160
IToupepupan npoceueH 6poj Ha OGUYHH aKIUK BO ONITEK 30.075 30.075
OcHoBHa 3apad0TyBaYKa MO aKIHja BO IeHAPH 8.411 5.924

OcHoBHaTa 3apaboTyBayKa O aKIMja ce IIPECMETYBA €O IENEHE Ha HETO JOOMBKATa KOja UM
Ipunara Ha UMATENINTE Ha OOMYHM akuyu (IO HAMANyBaWmeTO 3a [AEJIOT Of JOOHBKaTa 10
OJJaHOYYBaK-€ 32 UMaTENUTE Ha IPUOPUTETHH aKIMI) CO MOHAEPUPAHUOT NpocedeH Opoj Ha

oONYHHU AKIIUH BO ONITEK BO TEKOT HA roavHAaTa.

ITopagu dakror neka I'pymata IIEKABECKO AJl Kamguno, MnuaneH HeMa H3gaJeHO
IPUOPHUTETHHU aKIUK IenaTa JoOMBKa O OflaHOUYBak-e Mpunara Ha UMATENNTe Ha OOUYHA

aKIVH.

PasBogHeTa 3apaboTyBayka IO akifyja He € mpecMeTana 3aToa mro I'pynata [IEKABECKO

AJl Kaguno, UnuHaeH HeMa U3[laIcHO pa3BOJIHYBaYKU MOTEHIMjATHY OOUYHM aKITUH.
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BEJENKA KOH ®UHAH CUCKUTE U3BEITAU

15.  HEIBMXKHOCTH, IIOCTPOJKH U OIIPEMA

PeBanome/IpaHaTa HabaBHa BPEAHOCT Ha OCHOBHHUTE cp

BpPETHOCTA C€ KaKo IITO clIeau:

€ICTBa U HUBHATa ucrpaBKa Ha

3emjmurre  Tpapgesxan Onpema HnBect. Brynuo Hemarep.

BO HIIjaJiA NeHApH oljexTn BO TeK cpecTEa
Habagna i pesanopmnsnpana BpPeHOCT

Cocrojoa 01.01.2025 81.854  908.523 1.314.247 13.753 2.318.377 9.546
HoBu na6asku 5.945 39451 209.173 254.569

IIpenoc op uaBecTHIUM - 24.143 197.039 -221.181

Pacxonysame u nponaxkoa -25.810 -25.810 -
Cocrojoa 31.12.2025 81.854 938.611 1.524.927 1.745 2.547.136 9.546
Wcnpapka na Bpeanoct

Cocroj6a 01.01.2025 - 290.957 1.029.630 - 1.320.587 8.027
AMopTu3sauuja - 22.767 78.072 - 100.839 386
TIpexnuxkyBame - - - -
PacxonyBame u npopak6a -25.390 - -25.390

CocToj6a 31.12.2025 - 313.724 1.082.312 - 1.396.036 8.413
LCEI‘AI.[{HA BPEOHOCT HA 31.12.2025 81.854 624.887 442.615 1.745 1.151.100 1. 133I

3emjumre  Tpagexun Onpema HnBect. Bkynno Hewmarep.

BO WJIja(| eHApA oGjexTH BO TeK cpencrea
Ha6asna uian P€BAIOPH3UPaHA BPEAHOCT

Cocroj6a 01.01.2024 81.854 899.124 1.250.616 3.612 2.235.206 9.546
HoBu HaGaBku 1.412 71.226  35.615 108.253

ITperoc oxg uaBECTUIINM - 7.987 17.487 -25.474

Pacxoniypame u nponaxkoa -25.082 -25.082 -
CocToj6a 31.12.2024 81.854 908.523 1.314.247 13.7953 2.318.377 9.546
Hcnpaska na sBpegHocr

Cocroj6a 01.01.2024 - 268.455 977.702 - 1.246.157 7.610
AMopTH3anyja - 22.504 76.216 - 98.720 417
IIpexHuyBame - -2 - -
PacxonyBame u npogaxk6a -24.288 B -24.288

Cocrojoa 31.12.2024 - 290.957 1.029.630 - 1.320.587 8.027
[C_EFAI!IHA BPEIHOCT HA 31.12.2024 81.854 617.566 284.616 13.753 997.789 1.519|
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I'PYIIA NIEKABECKO AJl Kaguno, Wnuupen
BEJ/IENKU KOH OPUHAHCUCKHUTE N3BEINTAN

Kako o6GesbenyBame 3a nosmeyenn KPEIUTH MOJl XHIIOTEKA Ce NalmeHW cHTe TpajieskHn
o6jextn Ha [IEKABECKO Al Kapnno, Unuugen Bo ommriua llyro Opusapu co Brynua
MTOBpIIMHA O OKony 7.349 meTpn KBaJpaTHH, 0OJeKTOT KOj e U3rpajicH Ha HaBeJEeHOTO
3EMjUINTE W onpemaTta Koja ¢ Bo chyHKnmja Ha objekTor, 3amimanu Bo KO Byren,
3EMJUIITETO €O BKYIHa moBpiuraa o 39.363 METPH KBaJIpaTHU,00jeKTOT KOj € U3rpajieH Ha
HABEJICHOTO 3eMJUIITE W OmnpeMaTa Koja € BO (hyHKIMja Ha HOBHOT 06jekT - habpuka 3a
npepaboTKka Ha Meco W MecHH TPOH3BOMN CO MUCTPHOYTHBHY CKIAUINITA 1 npaTeykn objekTn
Bo Kannno, onmrnaa Ununpen, sanumann o KO Kagnuo.

o xunoreka ¢ papeno FPA/IC)KHO  HEM3TPANEHO 3eMjuILITE CO noBpidHa of 21.365

M2,3amuiano Bo KO Kapuno, kako u I'Pafie>kKHO HEU3TPaAJICHO 3EMJUIITE CO IOBpIIMHA Of
44.779 m2, 3anumano po KO Kajnnno.

16. CPEICTBA CO IIPABO HA KOPUCTEWE M OBBPCKHU 3A JAU3UHT

a) UsHoc eBugenTnpan o H3BelITajoT 3a puHAHCHCKaTa €ocTojoa

Cpencraa co npaBo na KOpHCTeme

BO WIjanu AeHapu 2025
I'papexnn o6jextu 3.735
Bkynno 3.735

O6Bpckw 3a 3UHr

BO WIjalu feHapu 2025
Kpatkopounn OOBPCKH 3a JIN3UHT 890
Honropounu o6Bpcku 3a Mu3MHT 2.927
Bkynno 3.817

MaramnuHu. HepI/IOIIOT Ha JHU3UHI Cce OBUXKU o 5 TOOIUHU U € ycoriyiaceH co NEpuOgoT Ha
aMOpTI/I3aHI/Ija Ha ¢pencTBaTa co IIpaBO Ha KOpPHUCTERKE.
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BEJTENIKY KOH ®UHAHCUCKUTE U3BEMTAMN

17. BIOXYBAIA PACIHOJOXKIUBHA 3A IMPOTAXBA

BO WJIjanM eHapH 2025 2024
BiroxyBamwa Bo 6anka KoTHpaHa Ha MakefloHckaTa 6ep3a
Ha MOICErMEHTOT 3a/{OJKUTENHA KOTalHja 55.087 54.707
Bxynno 55.087 54.707
18.  BJOXYBAILA KOU CE YYBAAT 0 TOCIIEBAIE
Bkynna Bxkynno
HOMHHAaJHA BIIOXYBake Ha
BPENHOCT KaMaTHa pOK Ha 31.12.2025
HspaBay KOJIMYMHA Bo EYP CTanmka JNOCHEBAIbE . ooy
Peny6mika CeBepna
Makenonmuja
MCHH XS2582522681
EBpoo6Bp3HuIa 2.800 2.800.000  6,96% 13.03.2027 172.186
Bkynno 172.186
19. 3AIMXH
BO WJIjagdl NeHapH 2025 2024
Cyposunu u MaTepujanu 68.675 71.101
PesepBuu genosu u curen HHBEHTAp 634 725
IIpownsBopacrBo 32.887 25.355
I'oToBu npousBonu 42.370 38.877
Tproscku cToku 403.035 339.050
Bkynuo 547.601 475.108
20. NMOBAPYBABA OJI KYIIYBAYU
BO HJIjaful feHapu 2025 2024
ITobGapyBama of Kynyeagu Bo 3eMjaTa 344.206 322.498
IToGapyBama of KylyBauu BO CTPaHCTBO 77.658 96.358
Bkynno 421.864 418.856
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21. OCTAHATHU KPATKOPOYHMU IIOBAPYBAIHA

BO WIjaaM AeHapH 2025 2024
IToGapyBama 3a JaHOK Ha JOfIaficHAa BPEIHOCT 29.940 9.645
ITo6apyBama 3a JaHOK OfI FOOMBKa

ITo6GapyBama off BpaGoTeHUTE 230 238
IToGapyBama Off ip>KaBHA MHCTUTYIUN 297

OcraHaTo 699 S
Bkynno 31.166 9.888

22. TIOBAPYBAIbA 3A ABAHCHU

BO WiIjagy AeHAPH 2025 2024
ITo6GapyBama 3a aBaHCH BO 3eMjaTa 7.564 24.013
IToGapyBama 3a aBaHCH BO CTPAHCTBO 7.908 1.288
BkynHo 15.472 25.301

23. KPATKOPOYHU ®PUHAHCUCKU CPEJICTBA

BO WJIjaJu {eHapH 2025 2024
KpaTkopouynu neno3uTu Bo GaHKH 330.439 330.378
OcraHnaTto

Bxynno 330.439 330.378
24. ABP

BO WIjau AeHAPH 2025 2024
OpHanpen MIaTEHA TPOIIOIH 17.807 11.986
IIpecMeTanm NpUXOAM WITO HE ce PaKTypUpaHH 7.182 920
Bkynno 24.989 12.906
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25. ITAPUYHMU CPEACTBA

BO WIIjaj NeHapu 2025 2024
Kupo cMeTkn 141.306 96.483
JleBU3HE cMeTKH 141.489 73.286
Bkynno 282.795 169.769
26. OBBPCKM IO JOJITOPOYHU KPEIUTH

BO WIjagy feHapu 2025 2024
HJIB TytyHcka 6anka AJl Ckormje 155.781 164.049
Ilfnapkace 6anka AJl Ckomje 83.419 2.406
ITpokpenut 6aHka 3.640
Xank Banka AJT Ckormje 35.085 44.112
Yuu Banka 94.723 23.646
Bkynno 369.008 237.853
Hamaneno 3a 06BpckuTe €O MOCeaHOCT 32 miakame IO eITHA TOf. -66.747 -51.067
J0JITOPOYRH KpeanTH €O JOCEaHOCT 32 IIaKame HaJ| eHa roj. 302.261 186.786
27.  OBBPCKHU CIIPEMA TOBABYBAYM

BO MJIjaM JeHapu 2025 2024
OG6Bpcku cpema [o6GaByBaud Bo 3emjaTta 470.467 477.786
O6Bpcku cpema o6aByBayun BO CTPaHCTBO 104.963 100.694
OG6Bpcku 3a HebaKTypHpaHU CTOKH, MaTep. ¥ YCIIyTH - -
Bxynno 575.430 578.480
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BEJIEIMKA KOH ®PUHAHCUCKUTE U3BEIITAN

28. OCTAHATHU KPATKOPOYHH OBBPCKHU

BO WJIjaqu ieHapu 2025 2024
OO6Bpcku 3a OpyTO MIATH 33.381 29.805
OO6BpcKH 3a IEpCOHAJIEH TAHOK Ha JOXO 11.015 8.225
OO0BpckH 3a TaHOK Ha OOKBKA 496 5.668
Hapomecr 3a npuMama Ha of0Op Ha IUPEKTOPH 42.943 34.373
OO6BpcKH 32 JaHOK Ha lolaficHa BPEeHOCT 126 9.812
OcraHaTo 204 163
Bkynno 88.165 88.046
29. OBBPCKMU 3A IPUMEHU ABAHCHU

BO WJIjaju ieHapu 2025 2024
OO0BpcKH 3a IPUMEHN aBaHCH BO 3eMjaTa 4.309 3.864
Bkynno 4.309 3.864
30. KPATKOPOYHU ®PMHAHCHUCKH OBBPCKUA

BO WIjaau ieHapu 2025 2024
OGBpCKM 110 KPATKOPOYHH KPeTuTH

Ocranatu (KaMaTH) 561 372
Bkynno 561 372
TexoBHa NOCNIEAHOCT HA NOJTOPOYHH KPeIuTH 66.747 51.067
BKYITHO KPATKOPOYHU ®UHAHCHUCKHN OBBPCKH 67.308 51.439
31. IIBP

BO WIjay IeHapH 2025 2024
Opnanpen npecMeTaHu TPOLIONH 705 6.113
IIpecMeTann NpUXOAY 3a UIHYU IEPUONH 10.333 8.174
Bkynno 11.038 14.286
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BEJTENIKHY KOH ®UHAHCUCKUTE U3BENITAN

32. CAIOAM TPAHCAKIMHU CO NOBP3AHN CYBJEKTH

Bo nponomxenue ce npukaskann canfiaTa u TpaHcakuuure Mery IIEKABECKO Al Kanuno,
Wnuanes u Tumko-na6 HOOEI Kamuno,Ileka6ecko Hoo Pamka n ITeka6ecko EOOI
Byrapmuja, Ipymrsa mro ce YIpaByBa4KH IIOBP3aHU.

BO MNjaaM KeHapu 2025 2024
IToGapyBamwa on kynmyBauu 31.146 34.814
Ilo6apyBama o apancn - -
BKynHo TekoBRY cpepcTra 31.146 34.814
O06Bpcku ciipema nobaryBayuu 31.146 34.814
OGBpcky 110 KpaTKOpoUHH MO3ajMHUIU - -
Bkymuo Texosun o6Bpekn 31.146 34.814
IIpuxonu ox npopaxkba -84.248 86.723
Ocranatu npuxonu 2.070
Bkynno npuxoan -84.248 88.793
Ha6aBku Ha cToxn 65.763 73.547
OcranaTu pacxonn 18.485 15.171
Bxynno na6asku u pacxonn 84.248 88.718

33. NEBU3HHU KYPCEBH

Odunujanunre nepusan KYpCEBH KODUCTCHH IPH NIPUKaKYBAKETO HA OUITAHCHHTE NO3UIAH
ACHOMUHHMPAHK BO CTpaHCKa BallyTa Ha 31 ACKEMBDH CE CIECIHATE:

BO JieHapu 2025 2024
EUR 61,49 61,49
USD 52,30 58,88

34. IMOTEHLIMJAJIHU OBBPCKM

Co coctoj6a 31 fexkemBpH 2025 roanna nobapyBarma mo CYACKM MOCTANKHN IOKPEHATH IPOTHB
IHEKABECKO AJ Kamuno, Ununpen 2.724 (- Ha 31.12.2023 rograHa). PakoBoncrBoTo Ha
INEKABECKO Al Kangwwao, Mnuunen PC/IOBHO TH aHANM3UPa MOKHUTE PUHIH O 3aryom
IO OCHOB Ha TEKOBHHUTE CYLCKU crniopoBH. Mlako HCXOJIOT Ha CY[CKHUTE TIOCTallKM HE MOKe fa
CE YTBPIU CO CUTYPHOCT, PaKOBOJCTBOTO CMETa ICKa Ofl CyACKWUTE NOCTAalKM HEMa Ja
Ipou3nesaT MaTEpHjalHo 3HAYajHH OOBPCKH.
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TPYIIA IEKABECKO A/l Kaguno, Ununpaen
BEJEMNKHA KOH PUHAHCUCKUTE U3BEIITAA
IIEKABECKO A Kaguno, WUnuupen #a 31.12.2025 ropuHa MMa OGBpCKa MO OCHOB Ha
M3JaIcH TapaHIK off 6aHKHU KOH JOBEPUTEIN BO U3HOC Off 528.800 wijagu meHapu; 50 unjagu
eBpa (529.500 unjapu neHapu u 50 unjagu eBpa Ha 31.12.202 ropuHa).

34. HACTAHMU IO JATYMOT HA BMIIAHCOT HA COCTOJBATA

ITo maTyMOT Ha GHTAHCOT Ha COCTOj6aTa He ce CIyJIiie HaCTaHu ITOo Tpeba Aa ce 06eIoeHaT
BO oBHe (PUHAHCUCKHU M3BEILITaH.
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I'OJIMIIHA CMETKA



{Tonuecysame [omuman CMetkn npeky Be6 - Ilentpanen Perucrap Ha...
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EMBC: 04059867
Lienocro ume: [pyluTBO 3a TProBUja, NPON3BOACTBO, YCNyry, LNeauLuja, ysos-
nssoa MEKABECKO All, KaguHo UnuHaeH

Bug Ha pabora: 450

Tun Ha rogulHa cMeTka: KoHconuaupaHa roguwHa cMeTka
Tun Ha gokymeHT: KoHconuaupaHa rofullHa cMeTka

FoguHa : 2025

https://e-submit.crm.com.mk/aaol/Admin/GenerateAAPreview.aspx?aa.

Jlucta Ha npukaveHu LOKYMEHTH:
OGjacHysayku Geneliky U 4pyry npunosu
PuUHaHCKUCKK usselTan

BunaHc Ha cocTojba

WcnpaBka
HeTto 3a BpyTto 3a ua
O3Haka 3a o : " |BpegHocTa|llpeTxogHa
AOM nuc TeKoBHa T.BKDBI-Ia 3a ropuHa
roguHa roovHa TeKOBHA
roauHa
- - AKTUBA: A HETEKOBHW CPE[ICTBA
1 (002+009+020+021+031) 1.383.242.458,00 1.226.201.137,00
- - LHEMATEPUJANHU CPEACTBA
2 (003+004+005+006+007+008) 1.132.844,00 1.519.531,00
- - KoHuecuu, naTeHTy, NMUUEHLM, 3a8LUTUTHU
4 3HALW Y CIUYHY NpaBa 1.132.844,00 1.519.531,00
- - 1Il. MATEPWJATTHN CPEACTBA
9 (010+013+014+015+016+017+018+019) 1.154.835.900,00 997.788.939,00
10 - - HepgsuxHocTu (011+012) 684.755.915,00 678.369.083,00
11 - - Semjuwite 81.853.890,00 81.853.890,00
12 - - Mpapextu objexTn 602,902.025,00 596.515.193,00
13 - - MocTpojku 1 onpema 387.876.341,00 258.847.265,00
14 - - TpaHcnopTHU cpeacTea 47.256.707,00 29.241.202,00
15 - - Anat, NOrOHCKW U KaHLenapuckn UHBeHTap u 33.202.487,00 17.578.415,00
meben
18 - - MaTepujanHu cpefcTsa BO NOAroTOBKA 1.744.450,00 13.752.974,00
- - IV. AONTOPOYHU dPUHAHCUCKU
21 CPENCTBA (022+023+024+026+026+030) 227.273.714,00 226.892.667,00
- - Bnoxysarba BO 40NTOPOHHUA XapTun 0f,
26 BpeaHoCT (027+028+029) 227.273.714,00 226.892.667,00
- - Bnoxysarba B0 XapTuu of BPEAHOCT Kou ce
27 uyBaaT A0 AOCTIEBAME 172,186.000,00 172,186.000,00
- - BnoxyBara BO XapTuu 04 BpejHOCT
28 pacnonoXMeM 3a Npoaaxsa 55.087.714,00 54.706.667,00
- - 6. TEKOBH¥Y CPEACTBA
36 (037+045+052+059) 1.629.032.931,00 1.429.297.066,00
37 - - 1. BAJINXUA (038+039+040+041+042+043) 547.601.165,00 475.107.635,00
38 - - 3aNuUxu Ha CypOBUHW W MaTepujanu 68.675.225,00 71.100.808,00
- - 3anuxu Ha pe3epBHUA AEN0BK, CUTEH
b vHBEHTap, ambanaxa v asTorymu 633.282,00 25:027,00
- - 3anuxu Ha HegoBpLUEHN NPOU3BOAU U
40 nonynpoM3soaH 32.887.460,00 25.355.011,00
41 - - 3anuxu Ha rotoB1 NPOU3BOAN 42.370.822,00 38.877.136,00

3/30/2026, 3:41
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42 - - 331Xy Ha TProeckK CTOKN 403.034.376,00 339.049.653,00
- - lll. KPATKOPOYHW NMOBAPYBAKA

45 (046+047+048+049+050+051) 468.198.978,00 454,042.288,00

47 - - MoBapysatba of Kynysauu 421.864.411,00 418.856.018,00
- - No6apysaka 3a AajeHu asaHCu Ha

48 acBasysayn 15.515.724,00 25.301.626,00
- - MoBapysarba o4 Apxasata no 0CHOB Ha

49 JaHoLu, NpuaoHecH, LapuHa, akuuan 1 3a 30.588.345,00 9.646.352,00
ocTaHaTy AaBadki KOH ApKasara (npeTtnnatu)

50 - - NoBapysatsa o4 BpaboreHuTe 230.498,00 238.292,00
- = IV. KPATKOPOYHUN dUNHAHCUCKU

52 CPELCTBA (053+056+057+058) 330.438.924,00 330.378.362,00
- - OcTaHaTy kKpaTKopo4HYU huHAHCUCKI

58 cpeacTsa : 330.438.924,00 330.378.362,00
- -V. MAPUYHU CPELACTBA U MAPUHHU

59 EKBUBANEHTU (060+061) 282.793.864,00 169.768.781,00

60 - - Mapuyrn cpeacTsa 282.793.864,00 169.768.781,00
- -VI. MNATEHW TPOLWOLUN 3A UOHUTE

62 nEPVOOV 1 NPECMETARM IPYXOIV (aBP) | 25292-869,00 12.906.335,00
- - BKYMNMHA AKTUBA: CPEACTBA

63 (001+035+036+044+062) 3.037.568.258,00 2.668.404.538,00
- -TIACWBA : A. TTIABHUHA ¥ PESEPBU

65 (066+067-068-059+070+071+075-076+077-078) 1.985.239.598,00 1.745.504.165,00

66 - -1. OCHOBHA MABHUHA 90.535.500,00 90.535.500,00

68 - - Ill. COMNCTBEHW AKLIWU (-) 9,927.353,00 9.927.353,00
- -V. PEBAJIOPU3AUUCKA PE3EPBA U
PA3NUKA O] BPEOHYBAHE HA

70 L OMMOMEHTY HA OCTAHATA CEOMGATHA |  13:955:543,00 15.955.543,00
JOBVBKA

71 - -VI. PE3EPBU (072+073+074) 1.192.888.722,00 1.015.064.253,00

72 - - 3aKOHCKU pesepBU 18.792.803,00 18.792.803,00

74 - - OcTaHaTu pesepsu 1.174.095.919,00 996.271.450,00

75 - - VII. AKYMYNNPAHA JOBVBKA 442.822.152,00 455.716.346,00

77 - - IX. JOBUBKA 3A ENOBHATA FOAVHA 252.965.034,00 178.159.876,00

81 - - 5. OBBPCKW (082+085+095) 1.041.290.404,00 908.613.842,00

85 E)Eazlalj AONTOPOUHI OBBPCKY (op 086 Ao 372.826.851,00 237.852.261,00

90 - - O6BpCKM NO 3aemu 1 KpeauTH 372.826.851,00 237.852.261,00

95 '16:3\)" KPATKOPOUHU OBBPCKU (04 096 A0 | ¢6g 463,553,00 670.761.581,00

97 - - OBBpcKy cnpema a06aByBaqu 575.431,264,00 578.479.292,00

98 - - O6BpCKM 32 aBaHCK, AeN03NTU U KayLuu 4.339.558,00 3.864.464,00
- - O6BpCKM 3@ AAHOLM 1 NPWAOHECU Ha NNaTa U

99 Ha HagoMecTU Ha NnaTy 11.015.492,00 8.225.287,00

100 - - O6BpCKM KOH BpaboTeHuTe 76.493.552,00 64.340.371,00

101 - - TeKoBHU AaHo4HN 06BPCKY 622.736,00 15.479.898,00

104 - - O6BpCKU NO 3aE€MKN U KPeaUTH 560.951,00 372.269,00
-- V. OONOXEHO MNAKAKE HA TPOLOLA

109 V1 NMPVIXOMV BO WAHWTE NEPUOM (NBP) 11.038.256,00 14.286.531,00

441 - BKYNHONACVBA : IABHIIHA, PESEPBU |5 37 56g 558,00 2.668.404.538,00

1 OBBPCKW (065+081+094+109+110)

Bunauc Ha ycnex
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UcnpaBska
BpyTto |Ha
?:HaKa Oriie :I:::Bzaa 3a BpepHocra|lpeTxogHa
AON ronuHa TEeKOBHa|3a roguHa
rogvHa |TeKoBHa
roguHa
201 --l. NIPUXOOW OO PABOTEHETO (202+203+206) 6.165.911.641,00 5.960.294.146,00
202 - - [puxoau op nposax6ba 6.102.687.779,00 5.891.598.825,00
203 - - OcTaHaTyl NpUXoAHU 57.169.299,00 57.921.631,00
204 - 3anuxu Ha roTosu NPOM3BOAW U HEAOBPLUEHO 64.232.147,00 77.525.003,00

nNpou3BOACTBO Ha NOYETOKOT Ha roguHara

- - 3anyxu1 Ha rotTosy NPoU3BoOAY U HEL0BPLUERD

205 NPOU3BOACTBO Ha Kpa|oT Ha FoAUHATa 75.258.282,00 64.232.147,00

206 - - KanutanuaupaHo cOncTBEHO NPOUIBOACTEO U YCIyTK 6.054.563,00 10.773.690,00
- - 1I. PACXOQW Of1 PABOTEHETO

207 (505+209+210+211+212+213+218+219+220+221+222) 5.932.335.443,00 5.767.802.794,00

208 - - Tpoluouy 3a CypOBWHU W ApYri Marepujanu 1.085.087.003,00 1.150.665.507,00

209 - -HaGasHa BpeAHOCT Ha NpoaageHnTe CTOKU 4.067.435.076,00 3.837.357.428,00

211 -- Ycnyru co KapakTep Ha Martepujaniu TpoLouu 96.160.386,00 112.741.411,00

212 - - OcraHaTy Tpoluouw oa paboTereTo 79.316.378,00 75.185.684,00

213 - - Tpowouy sa spaboTenu (214+215+216+217) 396.192.018,00 375.329.576,00

214 --lnatv v HagoMecToun Ha nnaTa (HeTo) 246.613.810,00 231,303.274,00

215 ;;;f:m”"' 33 AaHOLM Ha nnaTit i HagoMecToL Ha 25.343.545,00 23.795.681,00
- - TlpuaoHECH Of 33A0MKUTENHO COLMjanHo

216 ocurypysatse 88.392.985,00 81.855.635,00

217 - - OcTaHaTu Tpoluouu 3a BpaboTeHuTe 35.841.678,00 38.374.986,00
- - AMopTU3aLuja Ha MaTepujanHuTe u

218 HeMaTepWanHITe CPeACTBa 101.209.660,00 99.137.615,00
- - BpeHocHo ycornacysatee (06e3spesHyBatbe) Ha

219 HETEKOBHI CPeACTBa 419.691,00 454.843,00
- - BpegHocHo ycornacysame (obesBpepHyBatbe) Ha

220 L. omhuTe cpeacTsa 12.317,00 1.752.951,00

221 - - Peaepeupar-a 3a TPOLIOLUM U PUSULU 5.349.922,00

222 - - OcTaHaTy pacxopu of paboTerero 106.502.914,00 109.827.857,00
- - lll. ®UHAHCUCKU NMPUXoOK

223 (224+229+230+231+232+233) 28.397.377,00 18.843.345,00

229 - - [lpuxoav of BIOXyBaia BO HENOBP3aHU ApYLITEA 2.536.292,00 2.575.372,00
- - Mpuxoam No ocHos Ha kamaTty of pabotetbe co

230 HENoBP3aH! ApyLLTEa 24.749.944,00 15.780.916,00
- - MpuxoAW MO OCHOB Ha KypcHY pasnuky op paboTetse

231 HENOBP3aHM ApYLLTBA 1.111,141,00 487.057,00
- - V. ®UHAHCUCKA PACXOOU

234 (235+239+240+241+242+243) 8.220.196,00 7.371.507,00
- - PacxoAu No OCHOB Ha kamartu of paboTere co

239 HenoBpaaHyt ApyLITEa 7.821.083,00 7.209.544,00
- - Pacxoju 'O OCHOB Ha KypCHU paanuki oA padoTetbe

240 Henompaay ApyLITEa 182.018,00 161.963,00

243 - - 0OcTaHaTV bUHaHCACKN Pacxoan 217.095,00
- - [lo6uBka oA peaoBHoTo paboTee (201+223+244)-

246 (204-205+207+234+245) 264.779.514,00 190.670.334,00

a50 - AobvBKa npes onanodysatee (246+248) unu 264.779.514,00 190.670.334,00
(246-249)

252 - -[laHok Ha aobuska 11.814.480,00 12.510.458,00
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- - HETO JOBUBKA 3A AENOBHATA FOAUHA

255 (250-252+253-254) 252.965.034,00 178.159.876,00
- - MpoceyeH 6poj Ha BpaBoTeHM Bp3 OCHOBA Ha Yacosu

257 Ha paboTa BO NPECMETKOBHUOT Nepuog, (B0 anconyTeH 428,00 419,00
n3Hoc)

258 - - Bpoj Ha Meceuu Ha paGoTere (Bo anconyTeH usHoc) 12,00 12,00

259 - - JOBMBKA/3ATMYBA 3A NMEPUOA 252.965.034,00 178.159.876,00
- - No6uBka koja UM npunara Ha umaTenuTe Ha akuum

260 3 matuuHoTo ApywTBO 252.965.034,00 178.159.876,00

265 - - BkynHa ocHoBHa 3apaboTysadka o aKuuja 8.411,00 5.924,00

269 --[lobuska 3a roguHata 252,965.034,00 178.159.876,00
- - OcraHata ceongarHa 4o6ueka

271  (273+275+277+279+281+283) - 380.053,00 25.798.662,00
(274+276+278+280+282+284)
- - AoBueku oA NOBTOPHO Mepetbe Ha pUHaHCKUCKH

c] CpeAcTBa pacnonoxnuen 3a npogaxba 380.053,00 25.798.662,00

286 - - Heto octanata ceondatha fo6uska (271-285) 380.053,00 25.798.662,00
- - BkynHa ceoncharHa po6uska 3a rogunata (269+286)

288 |, (286-270) 253.345.087,00 203.958.538,00




JOOJATOK 2

T'OJINIIEH U3BEWITAJ 3A PABOTA



roguLlEH KOHCONWOUPAH U3BELUTAJ
o patGoTerbeTo Ha Nekabecko ALl 3a 2025 roouHa
1. Qruwiry - cosimens

OpyiTBOTO 218 13 GV NDOW3BOACTBO, YENyru, Wwneamuuja, yeos-ussos Mekabecko Afl ocHoBaHo e
U pabotn Bo Ponybnuca Makegoruja, lo cpeguHara Ha mecel maj 2003 roguHa [1pywteoTo BO
MpasHUOT NponieT HacTanysauwe nog umeto MNKEB ALl Ckonje, a No n3BpweHNoT Yrnue BO TPrOBCKUOT
perucTap Ha npoMeHaTa Ha uMeTo Ha thupmaTta HacTanyea nog umeto Mekabecko All. Bo
KoHconua@alvjaTta Bnerysaar:

- [ApywTBO 33 TeXHWUYKO ncnutysare v aHannsa TUMKO-NAB JOOEJ KagnHo UnnuaeH
- Trgovacko drustvo za trgovinu Spediciju 1 usluge PEKABESKO DOO Raska

- Tlexabecko EOOJ] byrapuja

OcHoBHa gejHocT WTo ja ob6asysa [ekabecko Al e HecrieumjanuanpaHa TProsuja Ha roaemo
CO XpaHa, NUjanoumn 1 TYTYH,

MNekabecke AL, mefy ApyroTo, e perncTpypaH n 3a o6asysare Ha cnegHuTe AejHoCcTH:
- NMPoOuU3BOACTBO, 06pPaboTka Vi KOH3epPBUPaHEe Ha XKMBOTUHCKO MeCco;

- rpepatoTKa Ha XXUBOTUHCKO U XKUBUHCKO MECO;
- npepaboTka 1 KoH3gpsuparse Ha pmnba u nponasodn o puba.

AkuwvTe Ha Mekabecko AL} KoTWpaaT Ha 3agoKUTENHa KoTaluja Ha obudHK akumu Ha MakegoHckaTa
Bepsa 3a xapTin o BpeHoCT.,

Ha gen 31.12,2025 roguHa 6pojoT Ha BpaboTeHuTe BO [NekaBecko Afl-KoHconupauwja w3Hecysalle
435 nuua, a Ha 31.12.2024 roamHa 418 nvua.

CeanwTeTo Ha pywTsoTo e Ha yn.10 6p.44; 1041 KaguHo-UnnHaeH.

CnofopgaH KyTpeBcku - MpPB W3BPWEH [AMPeKTOp 6e3 orpaHudyBarba BO BHATPSLHWOT W
HaZlBOPEeLHWOT TProBCKK NPOMeT

AnaTon KyTpeBcku - BTOP U3BPLUEH AMPEKTOP 6€3 OrpaHuyyBarba BO BHATPELWHNOT U HAABOPELIHUOT
TProBCKY NpoMeT

Mapko KyTpeBcky - TPeT U3BPLIEH AMPEeKTOp 6e3 orpaHvyyBarba BO BHATPELWHMOT U HaZBOPELWHNOT
TProBCKU NpomeT

2. YnpaeyBate co PUHAHCUCKN PU3UK

Ma3apeH pU3UK

JpyWwTBOTO € BKMyYeHO BO MEfyHapoAHW TpaHcaKkuuu W € WU3NOKeHO Ha PUsUK of npomeHa Ha
[EBU3HUTE KYPCEBW, KaKo PesynTaT Ha WU3NOXEHOCT Ha AomaluHaTa BanyTa BO OfHOC Ha pasfnndHuTe
CTpaHoKv BanyTu.



3a Aa ce Hamarv W3NOXeHOCTa Ha [AeBWU3HWOT pY3uK, [pyLITBOTO CnposeAyBa NoUTUKA GO Koja ce.
MacTojysa fa ce obesbenaTt AOBONHO AEBU3HU CPEACTBA Ha AEBU3HWUTE CMeTK BO DaHkuTe, Co uen
neTUTE pa BuaaT UCKOPUCTEHW 3a Nnakake Ha TEKOBHUTE 0DBPCKY CripeMa cTpaHckuTe gobasyBasdu BO
MOMEHTOT Ha HUBHOTO [OCnEBame,

Bugosn doMHAHCUCKK PU3KK

Bo ceoeTo paborere [pywTBOTO e N3MOXEHO Ha NOBEKke BMAOBN Ha OMHAHCUCKN PUSNLIK KaKo LUTO ce
nazapeH PuUanK (PU3UK of MPOMEHa Ha [AEBU3HWTE KypPCeBW, NasapHWTe BPedHOCTH 1 UeHute),
KPEAWTEH PU3VK, PU3nK off HEJIMKBUAHOCT W KamaTeH pusuk. [puctanoT Ha [pylTBOTO BO ynpasysarse
cO (PMHAHCUCKW PU3BNK € HACOYEHO KOH MpOLEHKa Ha HenpeaBuannBocTa Ha UHAHCMCKMOT nasap u
HacTojysa fla U3Hajfle HauuH 33 HaBPEMEHO MUHUMWUBVPEHE Ha MOTeHUWjanHUTe HeraTMBHW eheKkTi.
YnpasyBakeTo CO PUSMKOT ro Bp PUHAHCUGKWOT CEKTOP, @ BP3 OCHOBA Ha nonnTukute ogobpeHu og
MeHaLMeHTOT.

KamaTteH puauk

PU3nkoT ofi HENUKBUOHOCT ce ynpasysa npeky obesbenyBare Ha AOBOMHWU KONUYECTBA Ha rOTOBWHA,
MOXHOCT 3a 0GesbeayBakbe Ha CPEACTBA 32 KpeAUTUpae Ha onepauunte Ha JpywreoTo.
O6jekTuBHaTa BpeAHOCT Ha BnoxeHwre cpeacTBa pacnonoxven-sa-npogaxba ce Oaanpa Ha
BPeAHOCTa Ha aKUMITE KOW KOTUPAaT Ha OPULMJanHNOT (IUHAHCUCKM Nasap Ha AeHOT Ha BunaHcoT Ha
cocTojba.

[IpyLITBOTO € M3NOXKEHO HA KamaTeH PU3VK 33 AONTOPOYHUTE W KPATKOPOUYHUTE KpeanTy. [pyliTBoTo
HeMa noceBHa MONUTWKE 3a HAManyBake Ha KamMaTHWOT PU3UK, U NCTUOT ro perynupa BO AUPEKTHW
nperosopun co DauknTe. KamaTHUTE CTAnKnW Ha AONFOPOYHUTE KpeauTh Ce 3HaYuTenHo nomann of
KpPaTKOPOYHWTE, W 3HaYajHO He Bapwpaat. KamaTtnTe Ha KpaTKopouHWUTE KPeauTt 3eMeHn of GaHkuTe
BO 3eMjara BO TEKOBHMOT Nepuol ce HamaneHu BoO oAHOC Ha MUHaTaTa roaunHa.

Puauk oa I'IpOMEHa Ha uyeHunTe

KrurosogcTeeHaTa BPeAHOCT HamarneHa 3a NpoLeHeTWTe UCMPaBKM Ha BPEAHMOCTa Ha huHaHCUCKU
cpeacTBa M 06BPCKW, CO POK Ha [OCMEBare NOKPaToK Off efHa roAuHa, ja npetcTasysa APUONMKHO
HWBHaTa 0bjeKkTUBHA BPeAHOCT.

[pywITBOTO € W3NOXKEHO Ha pu3MK Off MPOMEHA Ha nas3apHata BpedHOCT Ha BNOXyBatbarta
PacnonoxXuBK-3a-npoaaxoa. [pyWwTBOTO He e U3NOXEHO Ha PU3KK O NPOMEHa Ha LieHaTa Ha roToBuTe
MpoU3BOAN.

KpeonTeH pu3nk

3a speaHyBsare Ha Bnoxyeararta Kou koTpaaT Ha odnUMjanH1oT nasap, ce npumeHysa TekosHaTa
nasapHa BPeAHOCT Ha BMOXYBAHA BO XapTWW Off BPEAHOCT BO MCTA WAM CRnYHa rpynauunja Bo Koja
aejcTeyea cyGjekror. MpoueHknTe Ha [pywuTsoTo ce BasnpaaTt Ha UCKYCTBOTO W OCTaHaTWTe thakTopw,
BKSYHYBAJKU M 1 OYeKyBarbaTa 3a WAHUTE HacTaHy 3a Ko Ce BepyBa AeKa ce BepojaTHy BO ceralHuTe
OKOMHOCTW.

3. WUHuBecTnymn

WHBECTULMMTE BO KOHCONWAauWja i BKNydyBaaT 3ronemysawaTa Ha MaTepujanHute (rpagesxHu
oBjeKkTV W onpema) W HemaTtepujarHute cpefcTBa (NaTeHTu, nuueHuun u codTeep). NHeecTULMKTE BO
OCHOBHW CpefcTBa 3a TeKoBHaTa rofAuHa usHecysaaT 270 MUN.MKA. [MaBHUTE WHBEECTMUMW Ce BO
HabaBka Ha onpemMa BO FMPOU3BOACTEO, OMpPeMa 3a NPOW3BOACTBO Ha enexTpudHa eHepruja
(choTosoNTaMYHA LEHTPAsa), TOBAPHMN 1 NaTHAYKK BO3WNa U rpafekHu objekTy

4, Nonutuka Ha duenpeHpa

[pywTBoTOo He ja eBwgeHTWpa obBpckaTa 3a AVBWAEHW CE AOAEKA UCTaTa He ce PaTUPUKyBa Ha
FopMlHOTO cobpaHne Ha akuvoHepu



OpywTeoTo Bo 2025 rogvHa Hema nucnnateHo ANBUAEHAN

5. DuHaHcupame - KpeaunTtu

roAnHa Aorropouxarta 3afonmeHoCT € 3ronemeHa aa 57% u “sHecysa 373 mun mkg., Aoaeka
KpaTkopoyHaTta safomkeHocT n3Hecysa 0,56 mun mka. 1 e noB1Coka 3a 51% Bo ogHOC Ha 2024 rop

6. lonemu 3genku

Cnopeg sakoHoT 33 TProBCKkn aApywTea, MekaBecko an so 2025 roguHa Hema CKAy4eHo ronemmn
3genxn.

7, OnHock co nospaann cySjexkTu

MNekabecko All nocepysa 3 fioBp3alu cydjekrn. Egen & so MakenoHuja - Tumko na6 OOOEN,
MNexabecko 100 Pawka so Cpbuja v Mekabecko EOQ]] byrapuja. Mpogaw6ara Ha, 1 Habaskara og
nospaaHnTe cybjekTn ce OOBUBA HA NPUHLMA Ha HOpManHm npoaa)Hn YCroBu W NasapHy LieHn.
MoapyxHuumTe ce 8o 100% cencraenocT Ha MNekabecko ALl

Co oBve Tpu APYWTBa Hema kanwutanHa TpaHeakyuja so 2025 rog

8. AKUMOHeEPCKM KannTan

AKUMoHepekaTa rnasHmHa Ha MekaBecko Al ce cocTou 04 32.450 06uyHK akuyun co KHurosoacTaeHa
BpegHocT og 90.535,500 AeHapn, Homunanuara BPEAHOCT Ha eaHa akuuja MsHecysa 46 EVYP,
ApyWwTBoTo BO U3MUHaTVBe FOAWHKM UMa oTkyneHo 2.375 CONCTBeHV akyun o HOCHO 7,3% op BKYMHWoT
Bpoj Ha 0BuYHI akumu

Bo TekoT Ha 2025 FoAWHa OpylWTROTO Hema OTKyNeHo ConcTBeHn akumm

OcTeapeHa nobuska ro akyuja e Bo UsHoc 04 8.411 geH wTo e 3a 42% nosucoka o wctara Bo 2024
ron.

9, Hapgomectoum Ha pakoBoacTBOTO

MeHalepcknoT Tm Ha Mekabecko Af] KOHCONngaumja 6pon skynHo 20 nula Mery kou ce 1 YyneHoBuTe
Ha OpbopoT Ha AupeKkTopn

Opnbopor Ha AvpekTopw Ha lMekaBecko Afl ce cocrou OA 7 uneHoBm op kom 3 ce WU3BPLWHN 1 4
HeW3BpLUHM YneHosu

ocurypysare, HanoMecToK za YHECTBO BO oabop Ha cuTe ynexosy Ha MeHallepckvoT Tum 3a 2025
roAnHa nsHecysaart 107.338.806 pek. a 8o 2024 roavHa nsHecysane 111.320.545 OeH.

YneHoBute Ha MeHalWepcknoT TuM Ha TNekabecko Al He 0CTBapysaaT npumama Bo Apyrn apywrea
OAHOCHO He YneHysaaT Bo opraHi Ha ynpasysate Ha Apyru apyuwiTa.



10, Mpuxoau u pacxogu

Mekabecko A,D,~K0Hconm,qaumja B0 2025 rop 0CTBApPWUNO BKYMHM npuxonw cg penosHo paboTerse Bo
W3HOC 04 6.196 mMun.Mka wro npecTasyBsa sronemysame 8o oaHoc Ha 2024 rog aa 3,4%. Mpu Toa co
0Ba HUBO Ha TEKOBHV PENOBHU MPUXOAN OCTBAPEHN C& BKYMHK pacxoau Bo usHoc og 5.932 MWIT.MKD 1
C€ nosucoku o uctute Bo 2024 rog 3a 2,9%.

Kako peaynrat Ha saksoto paboter-e octeapeHa e uucra Aobveka Bo um3HoC 04 253 mMun. M.
OcTBapeHaTta 106uska e NnoBWCOKa 04 oHaa 80 2024 rof 3a 42%,

Mpuxoam oa nposax6a - Masapu

205 2024 254
Homawen Masap 5.355.543.548 5.132.841.631 4,3%
Ctpancku Mazap 747.144.231  758,757.194 _-1.5%

BrynHo 6.102.687.779  5.891.508.825  3.6%

Bo HapeaHaTa Tabena npukaxanu ce NPUXOANTE MO BUAOEY

Mpuxoan of padoTerse no BUZ0BK

2025 2024 25/24

loTos M-og v Tpr.cToka 6.108.742.342  5.902.372.515 " 35%

OcraHaTu npuxosm 57.169.299 57.921.631 -1.3%

GrHaHecKy npyxoau _ 2’8_.53_7_.3_7_7_ B ___18.84_3.345 50,7%
BKkynHo 6.194.309.018  5.979.137.491 359

Osve npuxoan u pacxoan OCTBapeHn ce co 428 BpaboTeHu (npocek) 8o KOHCOnnaauuja Wwro e 3g 9
noseke 04 NPOCEKOT Bo 2024 rog.

Nogony ce MPe3eHTUPaHK No3HavajHUTe ekoHOMEKM foKkasatenu Kou npousnerysaar u ja nokaxysaat
yCNewHocTa Ha paboTereTo Ha APYLWITEOTO BO KOHEonuAauwja,
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KanMTan/BK C-ga (AKTVlB‘a)

| —
I OiG'pT Ha 3a/UxXy

D,eHOBVl Ha o6pT Ha 3arnnxu

| O6p'r Ha no6apyaal‘ba

,D,eHoaw Ha o6pT Ha no6apysa|-ba

Mepuop Ha KOHBEPTUPAHE
by BN =

10 naTn
35 n.eH

'] 15 naTtv

25 peHa

Pezynrati HOKaSQTeﬂVI ce OCTBapeHM co cnep,HMae Cpe,D.CTBa v 008

I
[ Am‘maa

1 ,D,onropqum c-Ba

O6pTHv1

] Macuba

| Kanwran

I 3. 03'? 568 258

pCKM

1.383.242. 458
1.654.325. 800

ol e _ _|
5.037.568.258
‘.' 1 985.239.598
1.052.328.660
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