rogullEH U3BELWLTAJ

oa paboTteweto Ha lNMekabecko AJl 3a 2025 roguHa

1. OnwThn nogaTouu

dpywTtBOTO 3a Tprosuja, nNpPoOWM3BOACTBO, YycAyru, wneauuuja, yBo3-u3so3 [lekabecko A[
OCcHOBaHO e 1 padotn Bo Penybnuka MakegoHwja. [Jo cpeanHaTta Ha mecel maj 2003 roauHa
ApywTBOTO BO NpaBHMOT npomeT HacTanysawe nog umeto MNKE Afl Ckonje, a no nssplweHnoT
yNnuc BO TProBCKMOT peructap Ha npomeHata Ha MMETO Ha dupmaTa HacTtanysa nog UMeTo
Mekabecko Afl.

OcHoBHa pejHocT WwTo ja obasysa [lekabecko Al e HecneuwjanmampaHa Tprosuja Ha
roNemo co xpaHa, nujanoum u TyTyH.

Mekabecko All, mefy [pyroTo, € perucTpmpaH n 3a obaByBare Ha CneaHnTe AejHOCTK:
- NPON3BOACTBO, 06PaBOTKA U KOH3epBUpaHEe Ha XXUBOTUHCKO MECO;

- npepaboTKa Ha XUBOTUHCKO U XKXUBUHCKO MECO;
npepaboTKa 1 KoH3epBMpare Ha puba u Npon3soamn o puba.

Akuumnte Ha [lekabecko Al koTMpaaT Ha 3ajosPKUTENHa KoTaumja Ha obudHM akuum Ha
MakepnoHckaTa 6ep3a 3a xapTnu ofj BpeAHocCT.

Ha gen 31.12.2025 rogunHa 6pojoT Ha BpaboTteHute BO lekabecko Al wsHecysawe 425 nwuua,
a Ha 31.12.2024 roanHa 408 nuua.

CepgnwTeTo Ha [pywTBoTO € Ha yn.10 6p.44; 1041 KaguHo-UnuHgeH.

ﬂwqa OBNacTeHW 3a 3acTanyBatse ce:

CnobogaH KyTpeBcku - NpB MW3BPLIEH AUMPeKTOp 6e3 orpaHndyBarsa BO BHATPEWHUOT U
HaZBOPELUHWNOT TProBCKW NpomeT

AnaTton KyTpeBcku - BTOP W3BpWeH aAupekTop 6e3 orpaHudyBarba BO BHATPELUHUOT U
HaABOPELLUHMOT TProBCKW MPOMeT

Mapko KyTpeBCKM - TpeT W3BpLWEH AMpekTop 6e3 orpaHWdyBarba BO BHATPELHWOT U
HaBOPELWHNOT TProBCKN NpoMeT

2. YnpaByBawe co DUHAHCUCKU PU3UK

MaszapeH pu3unk

[pylWITBOTO € BKIyYeHO BO MeryHapoAHW TpaHCaKumu 1N € M3NOXEHO Ha PU3UK of4 NpOoMeHa Ha
AEBUSHNTE KYpCEBMW, KaKo pesynTaT Ha W3MNOXEHOCT Ha AOoMallHaTta BanyTa BO OOHOC Ha
Pa3fNUYHNTE CTPaHCKK BanyTw.

3a ga ce Hamanu W3noXeHocTa Ha AeBU3HWOT puauk, JpywTBOTO cnposBeayBa NonuMTuka co koja
ce HacTojyBa fga ce o6e3benar 4OBOMHO OEBU3HW CpeAcTBa Ha AEBU3HUTE CMETKM BO BaHKnTe, Co



uen uctute pa bupar NCKOPUCTEHW 3a nnakarkbe Ha TEeKOBHUTE OGBpCKM cnpema CTpaHCKUTe
nobasyBayy B0 MOMEHTOT Ha HUBHOTO AOCNEBatbE,

Buaosu domHaHCHUCKKM pU3NK

Bo cBoeto pabotewe [pyluTBOTO € U3NOXEHO HA NOBeke BUAOBW Ha PUHAHCUCKU PUSULIA KaKo
WTO Ce nasapeH pusuk (pU3VMK Of NpoMeHa Ha AEBUSHUTE KypceBW, nasapHuTe BpeaHOCTU W
LeHUTE), KPeaAUTEH PU3UK, PU3NK O, HENMUKBUAHOCT N KamaTeH pusuk. MpuctanoT Ha OpywtsoTo
BO yrnpaByBawe CO (DUHAHCUCKN PU3WK € HACOYEHO KOH MpOLEeHKa Ha HenpeasuanueBocTa Ha
(PMHAHCUCKMOT nas3ap W HacTojyBa [fa W3Haj4e HauvH 33 HABPEMEHO MUHUMWU3NPaHe Ha
NOTEHUWjanHUTE HeraTBHY edeKTn. YnpaByBaweTo CO PU3MKOT ro BPLUN GUHAHCUCKUOT CEKTOp, a
BP3 OCHOBA Ha nonutuknte oagobpenn o MeHalMeHToT.

KamaTteH pusunk

PuankoT of HenuKBUMAHOCT ce ynpaByBa npeky obesbenyBare Ha [OBOMHW KOMWYecTBa Ha
roTOoBWMHa, MOXHOCT 3a ofes3befyBatbe Ha CpeACTBa 3a KpeauTupawe Ha onepauumTe Ha
OpywTeoTo.

ObjektnBHaTa BpefHOCT Ha BnoxeHwute cpeacTtBa pacnonoxusu-sa-npogaxba ce 6asvpa Ha
BPeAHOCTa Ha akuuwWTe Kow KkoTupaaT Ha oduumjanHUOT (UHAHCUCKU nasap Ha AeHOT Ha
BunaHcoT Ha cocTojoa.

OpylwTBOTO € W3NOXKEHO Ha KamaTeH pUsnK 3a [ONMrOPOYHUTE W KPATKOPOUHWUTE KPeauTw.
AdpywTBOTO HEMa nocebHa NoMMTUKA 32 HamanyBakbe Ha KaMmaTHUOT PU3KK, U UCTUOT ro perynupa
BO AMUPEKTHW nperoBopn co BaHkuTe. KamaTHUTe CcTanku Ha [ONrOPOMHWUTE KpeauTu ce
3HAYUTENHO NoManu of KpaTKopOYHUTE, W 3Ha4ajHO He BapupaaT. KamaTtuTe Ha KpaTKopouHuTe
kpeautn 3emeHn of OaHkMTEe BO 3emjaTa BO TEKOBHWOT MEpuos Ce HamaneHw BO O4HOC Ha
MUHaTaTa roguHa.

Pu3uk og npomMeHa Ha UueHUTe

KHurosoacteeHaTa BpeHOCT HaMmarneHa 3a npoLeHeTUTe UCNpaBkM Ha BpeaHOoCTa Ha MHAHCUCKN
cpefcTBa M 00BPCKM, CO POK Ha [focnesarke rMokpaTok Of efHa rofguHa, ja npeTcTaBysa
NpUBNMKHO HMBHATA 0BjEKTUBHA BPEHOCT.

OpywTBOTO € W3NOXEHO Ha PU3NK Off NMPOMEHA Ha nasapHaTa BPEeAHOCT Ha BOXyBak-aTa
pacnonoxusu-3a-npofaxba. [pylITBOTO HE € U3NOXEHO Ha PU3NK Of NpoMeHa Ha ueHaTa Ha
roTOBUTE NPOU3BOAMN.

KpenuteH puauk

3a BpegHyBawe Ha BroxkysBawaTa koum KOTUpaaT Ha odwuujanHUOT nasap, ce npuMeHysa
TEKOoBHaTa nasapHa BpeAHOCT Ha BrOXyBatba BO XapTuW of BPEAHOCT BO WUCTA UMW CrWYHA
rpynauuja Bo koja aejctysa cybjekrot. lpoueHkuTe Ha OpywtBoTo ce HasupaaT Ha UCKYCTBOTO U
ocTaHaTWTe dakTopu, BKIyUyBajKM MM 1 OYEKyBaraTa 3a UAHUTE HacTaHW 3a KOW ce BepyBa Aeka
ce BepojaTHU BO CerallH1Te OKOMHOCTM.

3. MHBecTuUUMU

WHBectuumnTe rv BKITydyBaaT 3ronemMysarbata Ha maTepujantute (rpafexHu o6jekti 1 onpema) u
HemaTepujanHutTe cpeacTBa (NaTteHTW, NUUeHUM u codTeep). MHBEecTUUMUTE BO OCHOBHU
cpefcTBa 3a TEKOBHATa rofuHa n3HecysaaT 267 MWI.MKA. [NaBHUTE MHBECTULMKN ce BO HabaBka
Ha onpeMa BO MpPOVM3BOACTBO, OMpema 3a MPOW3BOACTBO Ha eneKkTpudYHa eHepruja
(hoToBOMTAMYHA LieHTpana), ToBapHW 1 NaTHUYKKA BO3UNA U rpafexHun objektu

4. Nonutuka Ha AuBuaeHpa

BpywtBoTo He ja eBuaeHTVpa obBpckaTta 3a AMBUIEHU Ce AOAEeKa UcTaTa He ce paTuduKkyBa Ha
FoanwHoTo coBpaHune Ha akumuoHepu

OpywteoTto Bo 2025 roguHa Hema ncnnateHo ANBUAEHAN
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5. ®duHaHcupame - Kpegutu

JdpylUTBOTO KOPWUCTU KpeauTn 3a UHaAHCUpake Ha onepaTVBHWUTE aKTMBHOCTW BO BWA Ha
PEBOSIBUHI KPEOWT N UCTO Taka KOPUCTU 1 LOMArOpodHM KpeauTWu 3a pa3suBake Ha OCHOBHAaTa
aejHoct. Bo 2025 rognHa gonropoyHaTa 3a0/mMKeHOCT € 3ronemeHa 3a 57% v naHecysa 373 mun
MK4., 4OAeKa KpaTkopouHaTta 3aponkeHocTt maHecyea 0,51 mun mMkg. 1 e noBucoka 3a 47% Bo
ogHoc Ha 2024 rog.

6. Fonemu 3penku

Cnopep, 3aKoHOT 3a TProBckW ApywTsa, MNekabecko ag Bo 2025 roauHa Hema CKryyeHo ronemu
34enKu.

7. OaHocK co noBp3aHu cybjekTy

MNMekabecko Al nocegyra 3 nosp3anu cybjexktn. EaneH e Bo MakegoHuja - Tumko naé JOOENN
sTopuoT e Nekabecko JOO Pauika Bo Cpbuja n Tpetnot lNekabecko EOO[ byrapuja otBopeH BO
2024 roguHa. NMpopaxbaTa Ha, n HabaBkaTa of noBp3aHuTe cybjeKkTn ce oaBMBa Ha NPUHUMN Ha
HOpPMarHy NPOAAXKHN YyCNoBM 1 NasapHu ueHn. MoapyxHuunte ce Bo 100% concTBeHOCT Ha
MNekabecko Al

Co oBue Tpn ApyLuTBa Hema KanuTanHa TpaHcakunja so 2025 roa

8. AKUWOHepCKU Kanutan

AkunoHepckata rnasHuHa Ha [lekabecko Al ce coctom og 32.450 06WYHM akuum CO
KHUrosogcTteeHa spegHocT og 90.535.500 genapn. HomwuHanHaTa BpefHOCT Ha eaHa akuuja
nsHecysa 46 EYP. [pywTBOTO BO U3MWUHATMBE TOAUHN MMa OTKYNeHoO 2.375 CONCTBEHU aKLuvu
OAHOCHO 7,3% 04 BKYNHNOT 6p0oj Ha 0BNYHU akyn

Bo TekoT Ha 2025 roauHa APYWTBOTO HEMaA OTKYNeHO CONCTBEeHW akuunn

OctBapeHa gobueka no akuunja e Bo u3Hoc of 8.251 aeH. n e 3a 42,5% noBucoka of mMcTata BO
2024 rop.

9. HapomecToum Ha pakoBoaCTBOTO

MeHalepcknot Tum Ha [lekabecko A ©pou BkynHO 18 nuua mefy KoM cCe€ U YNEeHOBUTE Ha
OnbopoT Ha anpekTopu

OpbopoT Ha anpekTopu Ha [lekabecko ALl ce cocTtou of 7 YNeHoBW of Kowu 3 ce WU3BPLUHK © 4

HEen3BPLWHW YNeHoBU

Hagomectouute 3a OpyTo nnati n Harpazwn, perpec 3a rogulieH oAmMop, NPUBaTHO 34PaBCTBEHO
ocurypysare, HaJoMEeCTOK 3a y4ecTBo Bo 0f160p Ha CUTE YNEHOBW HA MeHallepcknoT Tum 3a 2025
roaunHa nsHecysaat 106.236.608 neH. a 8o 2024 rognHa nsHecysane 110.319.696 geH.



YneHoBuTe Ha MeHaLepcknoT TUM Ha [lekabecko ALl He ocTBapyBaaT npumawa BO Apyru
ApYLITBA OQHOCHO He UneHyBaaT BO OpraHi Ha yrnpaByBake Ha Apyri gpylwira.

YUneHoBWTE Ha MeHallepcknoT TUM Ha MNekabecko ALl HemaaT 3acHoBaHO paboTeH oAHOC Kaj A4pyru
paboTogasayn

10. Mpuxoau u pacxoau

Mekabecko ALl Bo 2025 rof ocTBapwuio BKYMHW Npuxoan of penoBHo paboTewe BO U3HOC Of
6.158 mun.mMKAo WTO NpectaByBa 3ronemMysake Bo ofHoc Ha 2024 rop 3a 3,4%. lNpu Toa co oBa
HUBO Ha TEKOBHW PeLOBHM MPUXOAM OCTBAPEHW Ce BKYMHW pacxoan Bo u3Hoc og 5.930 mun.mika
KOW UCTO TaKa Kako 1 NpuxoauTe ce noBucokn of nctute 8o 2024 rog 3a 2,8%.

Kako pesynrtaT Ha BakBOTO paboTere ocTBapeHa € yYncta fobuBka BO M3HOC of 248 MUM. MKA.
OcTteBapeHata gobueka e nosncoka o4 oHaa Bo 2024 rop 3a 42,5%.

Mpwxoaun og npoaaykba - Mazapu

2025 2024 25/24
JomalueH Masap 5.277.083.107 5.053.075.673 4,4%
CtpaHcku MNaszap 814.137.374 832.304.614 -2,2%
BkynHo 6.091.220.481  5.885.380.287 3,5%
Bo HapeaHaTa Tabena npukaxaHu ce NpuxoanTe no BnaoBu
Mpuxoau of paboTerse No BUA0BU
2025 2024 25/24
FoTos I1-04 1 Tpr.cToka 6.097.275.044  5.896.153.977  3,4%
OcTanaTtn npuxogmn 60.680.136 59.189.048 2,5%
dUHaHCUCKM NPUXoaM 28.396.915 18.800.064 51,0%
BkynHo 6.186.352.095 5.974.143.088 3,6%

Oswue npuxoaun n pacxoan ocTtBapeHw ce co 418 BpaboteHn (npocek) WTo € 3a 9 noBeke of

npocekoT Bo 2024 roa.

I"Iop,ony ce npeseHTupaHn No3Ha4YajHNTE EKOHOMCKW nokasaTenn Kow npownsnerysaat v ja

MoKa)xyBaaT YCreLwHoCcTa Ha paboTereTo Ha ApYyLUTBOTO.



| BpyTo npodhutHa Mapma_ 12,1%
H;ré_npo¢MT;+a_Mépx;a _ 4,1%
EapaT Ha K;r;/rr_aHOT—(ROE) 12,5%
TekoBHa NUKBNOHOCT | 1 2,4 o
bpsza nuksngHoct l 16 o
Kanntan/BK C-Ba (Aktusa) 0;55 _
_OGpT Ha 3anuxu 10 natu
[deHoBu Ha oBpT Ha 3anvxun 1 3gp,eH
OB6pT Ha nobapyBatba 15 natu )
[deHoBn Ha obpT Ha rl_ot_ia_p;B;bé _ | ‘25 AeHa
MNepuog Ha KOHBe_mm;arbe - ] 60 aeH

PGSyﬂTaTVI W NoKasaTenn ce octeapeHn Co cnegHmnee cpegcrtea U O6BpCKM'

AkTtuBa _ 3.030.118.205
b,onropt;k;v; :Ba 1.379.955.852 -
O6pTHM _ 1.650.162.353
Macuea N 3.030.118.205
KanuTan 1.978.294.887
O6epcku _-551_.8_2_?:.;18
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