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U3BEIITAJ HA HEBABUCHUOT PEBU30P

o Aknuounepure u Ondopor Ha AHPEKTOPH Ha
INEKABECKO AJI Kaauno, Winuaen

Hue wusBpmmBme pepusnja Ha NPUITOKEHUTE KOHCONMIUPAaHN (PUHAHCUCKU
uspewran Ha IIEKABECKO AJl Kasuno, WUnunpgen wro rwu BKJIy4yBaaT
KOHCOMM/INDAHUOT M3BEILTA] 3a (DMHAHCHUCKATa cOCTOj0a 3aKIYYHO co 31 nekeMBpu
2024 ronuua, KOHCOJIMIUPAaHUOT OMIIAHCOT Ha yCIiex, KOHCOJIMJIMPAHUOT U3BELITA]
3a ceondartHa noOUBKa, KOHCOJIMJIMPAHUOT M3BEIITA] 3a TIPOMEHHM BO INIaBHUHATA 3a
FOIMHATAa IITO 3aBPUIM TOraiml, MPErIeJOT Ha 3HAaYajHUTE CMETKOBOJICTBEHH
MONUTUKHU U IPYTH 0GjacHyBaYKH HH(OPMAaIUH.

QozoeopHociti ha pakosodcitisoitio 3a hunancuckuitie ussewtitiau

PakoBopicreoro Ha TIEKABECKO AJl Kaguno, Wnuupmen e OITOBOPHO 3a
MONTOTBYBAKETO U OOJEKTHBHOTO MPE3CHTHPAHE Ha OBHE KOHCOJUTUPaHN
(puHAHCHCKM M3BEHITaH BO COLTACHOCT CO CTaHJapauTe 3a (HHAHCHCKO
M3BCCTYBAE WITO ce mpucpaTeHn 1 oGjaBenn Bo Peny6nnka Cepepha Makenonnja,u
3a MHTCpHA KOHTPOJA WITO € PENEBAHTHA 3a NOATOTBYBAHKETO H OOjeKTUBHOTO
IIPE3CHTHPahe Ha (PUHAHCHCKUTE H3BELITAM LITO ce 0CI000ICHH Off MaTepujaiHO
TIOTPCIIHO MPHKaKyBame, O€3 pasiiuKa Jlalli € Pe3yJITaT Ha H3MaMa WM TpeliKa.

Oozosoprociti Ha pesusopoiti

Hatra olroBopHOCT € Jia u3pa3suMe MUCTICH-E 3a OBHE KOHCOJTMNPAHN (DHHAHCHCKH
H3BCIITaH BP3 OCHOBA Ha HallaTa peBnsija. Hue ja cnposenoBme Hamarta pesnsnja
BO COTJIACHOCT cO 3aKOHOT 3a peBU3Hja W CTaHAApIHTe 3a pPEBU3Hja KOU ce BO
npuMmeHa Bo PenyGnuka Ceepna Makenonnja. Tue cranpapmm OapaaT fa rm
MOYMTyBAME CTHUKHTE Oapaa M [ia ja ITaHKpaMe W U3BPLIMME PEBU3MjaTa 3a j1a
flobueMe pasyMHO yBepyBame 3a TOA JIalll KOHCOJHHPAHHTE (bunaHcHcKkuTE
M3BCLITAN Ce OCTOOO/IEHH OJl MATEPHjATHO OTPELIHO IPHKAXKYBaHE.

PeBusmjata BKIyuyBa M3BpIIYBake Ha MOCTANKH 32 npubaByBamke Ha PEBU30PCKH
IOKA3K 32 M3HOCHTE M OOENOACHYBaHaTa BO KOHCOIMJMPAHUTE (DHHAHCHCKH
uspewtau. M3bpanure mocrankm 3aBHCAT Off pacylyBameTo Ha PEBHU30pPOT,
BKIYYYBajKH ja WM NpOIEHKAaTa Ha pPUBHIHATE Of MaTEpPHUjallHO TMOrPEIIHO
TIPHKAXKYBaH-C Ha KOHCONUMPAHUTE (PUHAHCHCKH M3BelITau, 6e3 pasjinKa Jaiu ¢
PE3yJITaT Ha M3MaMma WM rpemka. Kora rv npaBd THe NPOUEHKH HAa PH3HKOT,
PEBH30POT ja pasriejlyBa HHTEPHATa KOHTPOJIA PElICcBAHTHA 32 MOJATOTBYBAHKETO U
O0jeKTHBHOTO TpPE3CHTHPahe HAa KOHCONMIMPAHHTE (buHaHCHCKN M3BelITaM Ha
JpymTBoTO 3a fa OONHKYBAa PEBM3OPCKH MOCTANKH INTO ce COOJIBETHH BO
OKOJHOCTHTE, HO HE 3a Ile/ITa Ha M3pasyBale Ha MUCICH-e 3a e(heKTHBHOCTA Ha
MHTEpHAaTa KOHTpoa Ha [IpyuITBoTo.
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PeBusnjata mcro Taka BKIydyBa M OlEHKa Ha COOBETHOCTA Ha KOPHCTCHHTE
CMETKOBOJICTBCHH MOJNTHKA U Ha Pa3yMHOCTA Ha CMETKOBOJICTBEHUTE MPOIEHKH
HAlpaBCHH Ol CTpaHa Ha PaKOBOJCTBOTO, KaKO M OIEHKA HAa CEBKYIHOTO
NPE3CHTHPAKC HA KOHCOMHINPAaHUTE (hPMHAHCHCKU W3BELITAH.

Hue BepyBaMme ieka peBH30OpCKHTE TOKA3M LITO TH UMaMe NpubaBeHO ce TOBOJIHH U
COOMIBETHM 32 la 00e30e/1aT OCHOBA 3a HALIIETO PEBU3OPCKO MUCTICH:C.

Mucaeme

Cnopen Haie Mucneme, KOHCONUIMPAHUTE (DUHAHCHCKH H3BEIITan 00jeKTHBHO ja
TNPE3CHTHPAAT, BO CHTE MaTEPUjaJIHU acleKTH, (hMHAHCHCKATA cocrojba Ha I'pynara
ITEKABECKO Al Kanuho, WMnvnpen 3akayuno co 31 nekemBpu 2024 rojuna,
KaKO 1 HeTOBaTa (PMHAHCHCKA YCIEIHOCT U HETOBUTE MapuyHU TEKOBHU 3a TOJIMHATA
HITO 3aBPIIH TOTall BO COMIACHOCT CO CMETKOBOJICTBCHUTE CTAHIAP/H npucaTeHn
BO PenyOnuka Makejionuja.

W3Bewraj 3a pyru npasHu U peryiaTuBHn O0apama

PakoBoncTBoTo Ha [JpymtBoto, McTo Taka, e OJrOBOPHO 3a NOJArOTBYBame Ha
TOJIMIIHUOT M3BewTaj 3a paboTa BO COMNAcHOCT cO wieH 384 o 3akKoOHOT 3a
TPrOBCKH JIpyiTBa. Hallla off roBOPHOCT BO corimacHOCT co 3aKOHOT 3a peBusnja e
/la N3BCCTUME JIaTH TOJIMIIHUOT U3BELITa] 3a Pab0Ta € KOH3UCTEHTEH CO TOMIIHATA
CMCTKA U KOHCOJTM/IMPAHUTE (DMHAHCHCKH M3BEIITAHU 3a TOIHHATA IIITO 3aBpIK Ha 31
fiekemBpu 2024 rojuna. Hamrata paGota BO OHOC Ha TOAMITHHOT M3BELITA] 3a
pabora e usBpiieHa Bo corsacHoctT co MCP 720 u e OTPAHUYCHA HA U3BECTYBakhe
Alalll MCTOPHUCKUTE KOHCOMMIMPaHH (DHHAHCHCKM HMH(OPMAIMH TPHKAXKAHA BO
FOMUIIHAOT H3BCHITA] 3a paboTa ce KOH3HCTEHTHH €O TOAMINHATA CMETKA M
PCBHIMPAHUTE KOHCONHMIMPAHU (PUHAHCHCKH U3BEIIITAH.

PuHaHCHCKUTE HH(POPMAIINH BO FOJUIITHHOT M3BELITa] 32 paboTa ce KOH3UCTCHTHH,
BO CHTC MaTEpHjaJlHU acneKkTH, cO TOJMIIHATA CMETKa W PEBHJIMPAHUTE
KOHCONMUINpanu puHancucky u3Bertan Ha IIEKABECKO AJl Kaguno, Unuunen
3a roiMHaTa ITO 3aBpuin Ha 31 nekemBpu 2024 roguxa.

Ckomje, 11 anpun 2025 roguna
Osgnacren pesusop

Ponne Komnencka Pacen Bendopn Aranacoscku
Hoo Ckonje

Ynpasuren

BophcnaB ATaHacoBckn
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I'PYTIA TIEKABECKO AJI Kaguno, WUiaunpen

KOHCO/IUIUPAH BUJIAHC HA YCIIEX
34 rOAUHATA WTO 3aBpuin Ha 31 nekemBpu 2024 roguna

BO WIjaH AeHapH Beneukn 2024 2023
ITpuxonu oy npojak6a 7 5.902.373 5.475.683
OcraHaTy onepaTHBHH IPUXOJTH 8 57.922 57.965
BKynHo onepaTuBuH npuxoan 5.960.295 5.533.648
[IpomeHa Ha BpejiHOCTa Ha 3aTMXHTE Ha TOTOBUTE

IIPOU3BOJIN H [IPOU3BOJICTBOTO BO TEK 9 -13.293 10.216
ITorpouieHn MaTepHjanu u cuTeH HHBEHTap 10 -1.062.360  -1.029.318
Tpomoiy 3a BpaGoTteHure 11 -370.645 -347.187
AMopTH3aimja 15 -99.137 -111.582
Ha6aBHa BpefHOCT Ha IIPOJIAJICHN CTOKH -3.837.358  -3.549.595
OcraHaTH OllepaTHBHU PACXOJIH 12 -398.304 -351.912
BKynno onepatusuu pacxoau -5.767.804  -5.389.594
HoGuBKa o1 onepaTuBHO padoTeme 179.199 154.270
DUHAHCHCKH NIPUXOJIH 13 18.843 13.5373
DUHAHCHCKH pacXoju 13 -71.372 -13.627
loouBKa npex ojano4yBame 190.670 154.016
JJaHOK Ha JOOHBKa -12.510 -7.554
[o0HBKA O 0laH0YYBamhe 178.160 146.462
OcHoBHa 3apaboTyBauka no akuuja (8o 1enapn) 14 5.924 4.870

OnGopor na anpexropu vHa IEKABECKO AJl Kaguno, Wnunnen ru YCBOM OBHM¢ (PMHAHCHCKY M3BELITAH Ha

28 mapt 2025 rofuna i ru 01o0pH 3a NpeaBate Bo Uenrtpamiauor Perucrap na PM

IIpB riaBen u3BplIeH qMpeKTop

Cnpoonan Kyrpescku

[puapyxuure GejlcUIKUTE CE COCTABEH
el na oue (PHHANCHCKH H3BEITAH



I'PYIIA IIEKABECKO AJ] Kapuno, Unungen

KOHCO/IMIUPAH U3BENTAJ 3A CEONI®PATHA HTOBUBKA
3a roqMHaTa 3aBpiieHa Ha 31 nekemBpu 2024 roguua

BO WIjay AeHapH Benemkn 2024 2023

Ho6uBKa no oxanoyyBame 178.160 146.462

Octanara ceondarna 1oGuBKa
Hepeanusupann jo6usku (3ary6m) oy BIOXKYBaka

PaCIIOIOXKIIMBH 34 1pojaxkoa 25.799 5.759
PeBanopusaimja Ha HeJIBHXKHOCTH, IOCTPOjKH K onpema - -
BkynHo ocranara ceondarna 1oouBka 25.799 5.759

BKYITHA CEONI®ATHA JOBUBKA 3A TOJIUHATA
203.959 152,221

IIpuapy:KHATE GelICHIKN ce cocTABCH
Jes1 Ha oBHe (DHHAHCHCKH M3BCLITAN



I'PYIIA TEKABECKO Al Kaauno, Miunnen

KOHCO/IMIUPAH U3BENTAJ 3A ®PUHAHCUCKA COCTOJBA

34 roJiMHaTa mro 3aBpiun Ha 31 nekemBpu 2024 roguna

BO HJIjajii leHapu benemkn 2024 2023
CPEJICTBA

Marepujanuu cpejicrpa 15 997.789 989.048
Hemarepujanun cpejicrsa 15 1.519 1.936
Broxysama pacnonoxiusu 3a npofax6a 16 54.707 28.907
Broxysama kou ce uyBaar J10 locneBame 17 172.186 172.186
Bkynuo noaropounn cpejersa 1.226.201 1.192.077
3amuxu 18 475.108 419.957
[ToGapysata ojf KynyBayu 19 418.856 388.120
Ocranati KpaTKOpouHH 00apyBarma 20 9.888 7.434
[ToGapyBama 3a aBancu 21 25.301 3.342
Kparkopounn thunancicku cpejicrpa 22 330.378 209.184
AKTHBHH BDEMEHCKH pa3rpaHuyyBamba 23 12.906 14.960
[Tapuunu cpejicra 24 169.769 144.190
Bkynno TekoBuH cpejicTsa 1.442.204 1.187.188
BKYITHO CPEJICTBA 2.668.405 2.379.265
KAIIUTAJI U1 OBBPCKH

AKIHOHEPCKH KaluTal 90.535 90.535
Corcrenn akiuu -9.927 -9.927
3aKOHCKH U OCCOHU pe3epBH 27.084 27.084
OcranaTh pesepsu 52.169 26.371
Pesepsi 3a mHBECTHIIHH 935.811 789.813
Peanopusanuonu pesepsu 15.955 15.955
Hepacnpenenena joouska 633.876 601.741
Bkynno kamaTan u pesepeu 1.745.504 1.541.572
Jloaropounn Kpeurn 25 186.786 163.118
OG6BpckH cnipema jlo0aByBayn 26 578.480 514.082
Ocranati KpaTtKopouHu 00BPCKH 27 88.046 96.435
O0GBpcku 3a aBaHcH 28 3.864 3.194
KpaTtkopounn (hisancickn 0GBpeKH 29 51.439 50.190
ITacHBHY BpeMEHCKH pasrpaHiuyBama 30 14.286 10.674
Bxynno TekoBun 00Bpckn 736.115 674.575
BKYIHO KAITUTAJ U OGBPCKH 2.668.405 2.379.265

IIpB riiaBen u3BplIEH JUPEKTOP

Cagb6onan If

PHAPYXKHHTC OcC/ICHIKH e COCTABCH
Ha oBHC q]HlIﬂIICHCKH H3BCHITAH



I'PYIIA IEKABECKO Al Kaguno, Winnnen

HU3BENTAJ 3A TAPUYHUTE TEKOBU
3a roJIMHATa WTO 3aBpiun Ha 31 nekemBpn 2024 roguna

BO WIIjaJlH ieHaAPH
IMapu4nn TEKOBH 01 ONIEPATHBHM AKTUBHOCTH

Hero no6uBka

AMopTH3anuja

3anuxu

[ToGapyBama OJf KynyBauu

OcranaTn KpaTKOpOYHHU oGapyBamha
IToGapyBan-a 3a aBaHCH,JICIIO3UTH U KayIUK
AKTHBHH BPMEHCKHU pa3rpaHuyyBam-a
OGBpcku npema noGaByBaun

OcTanaTu KpaTKOPOYHH OOBPCKH

O0Bpcku 3a aBaHcH

ITacBHM BpEMEHCKH pa3rpaHiKyBama
HeTo napu4nu TeKOBM 01 ONEPATHBHA AKTHBHOCTH

Hapnqm{ TE€KOBH 0]1 HHBECTHIIHOHU AKTHBHOCTH

Hosu HaGaBku na HITO

Brnoxysamwa Bo nojipysxkuunm

KpaTkopounn huHaHCHCKH cpejicTBa

JJONrOpoOYHM BIOKYBaHa

PacxonpyBanu HITO

HeTo napuyumn TeKOBH 0] HHBECTHIMOHN AKTHBHOCTH

Iapuynu TeKOBH 01 (PUHAHCHCKH AKTUBHOCTH

JONropoyHH/KpaTKOPOUHH KPEUTH

OcTraHaTi NIpOMEHH Ha KaluTaaoT

HcnnaTenn Harpagu

OGjexTHBHA BPEJJHOCT HA BIIOXKYBaH-aTa

HeTo napuunm TekoBu o PMHAHCHCKN aKTHBHOCTH

HeTo namanys./3aronem. na napu4nure cpejcrsa
Ilapuunn cpeacrsa Ha MOYETOK O] FOAMHATA
ITapuunu cpegcTsa Ha Kpajor oj rogunara

Ipuapy:xuuTe Gesiemkn ce coctasen
el Ha oBHe (hHHANCHCKH H3BCITAH

2024 2023
178.160 146.462
99.137 111.582
-55.151 -75.260
-30.736 -47.949
-2.454 -1.546
-21.959 11.931
2.054 -4.675
64.398 101.729
-8.389 6.762
670 32
3.612 -1.865
229342 247.139
-108.253 -111.700
-121.194 187
-25.800 -166.427
767 1.364
-254.480 -278.550
24917 32.120
25.800 -5.759
50.717 26.361
25.579 -5.050
144.190 149.240
169.769 144.190



I'PYIIA IEKABECKO Al Kaauwuo, WUnunnen

KOHCO/IMIUPAH U3BENTAJ 3A IPOMEHU BO INTIABHUHATA

34 TOIMHATA WITO 3aBpiuK Ha 31 nekemBpu 2024 roauua

2024 roguna

Axkmonep. Coners.  3akomekn  Ocran. Pesepu Pesanop. Hepacnpe. Bkynno
BO WJIjajii leHapH KalmuTal  akgun o noceOHH  pe3epsu 3a pesepsi 0OHBKa Kanura

pesepsi HHBECT.

Cocrojoa 01.01.2024 90.536 -9.928 27.084 26.371 789.813 15955 601.741 1.541.572
Ceondarna noduska
obuska ox1 2024 roguua - - - - = - 178.160 178.160
YcornacyBatse Ha akIHHTE
PacnoJoKauBH 3a npojaxoa
€O NaszapHaTa BpeJiHoCT - - - 25.799 - - = 25.799
Bkymno ceondarna noénpka - - - 25.799 - - 178160  203.959
IIpekHiKyBatbe it ycornacypatme - - - - - -
Wcnnarenn narpaagn no Onayka - - - - - - - -
¥Ynnara Ha akuun - - - - - - - -
OTKyneHu concTBeHn akini = - - - - =
Wcnnatenn varpagn = = - - - -
Pacnpepeneno no Opnyka - - - - 145.998 - -145998 -
OcraHaTo -27 -27
Coctojoa 31.12.2024 90.536 -9.928 27.084 52.172 935.811 15.955 633.974 1.745.504
2023 roguna

Axmnonep. Concts.  3akonckn  Octan. Pescpsn Pesanop. Hepacnpe. Brynno
BO ﬂﬂjaﬂﬂ ncllapn KanmuTaa AKIHH | nocednn pesepsn 3a pe3epsi noﬁuaua Kanuraj

pe3CcpBH HHBECT.

Cocrojoa 01.01.2023 90.536 -9.928 27.084 20.610 678.996 15.955 566.111 1.389.364
Ceondarna noduska
Hobueka ox 2023 roanua = . - B - - 146.462 146.462
Ycornacysaime Ha akunnTe
pacnoJoXKIHBH 3a npofaxba
CO Ma3apHaTa BPeHOCT - - - 5.759 - - - 5.759
Bkynno ceondarna joouska - - - 5759 - - 146.462 152.221
[lpekHmKyBathe 1 ycornacysarme - - - - - -
Mcnnatenn narpagn no Onnyka - - - - - - - -
YnnaTa Ha akuun - - - - - - - -
OTKyneHn concTBenu aKiyn - - . = - -
WMcnnatenn Harpagu 5 - - - " 3
Pacnpepeneno no Opayka - - - - 110917 - -110.917 -
Ocranaro -13 -13
Cocrojoa 31.12.2023 90.536 -9.928 27.084 26.371 789.813 15.955 601.741 1.541.572

IpujapyxauTe GCJICHIKH ce cocTaBen
Jel1 HA OBHE (DHHAHCHCKH H3BEUITAN



I'PYIIA NIEKABECKO Al Kaguwuo, Winunnen

BEJIENIKM KOH ®UHAHCUCKUTE U3BENITAU
1. OIIIITU HHP®OPMALIMU 3A IPYIITBOTO

HpymTBOTO 32 TProBHja, NPOM3BOJCTBO, YCIYTH, mmeannuja, ypos-u3po3 IEKABECKO AJT
Kaguuo, Ununapges ocHOBaHoO e 1 pabortu Bo Penybauka Makepnonunja. 1o cpefiuHaTa Ha Mecell
Maj 2003 ropuna JpymTBOTO BO MPaBHHOT NpoMeT Hacranysaie nojg umero IIKB AJ]
Ckomje, a Mo M3BPIICHHOT yNHC Ha MPOMEHATA HA MMETO Ha (hupmaTa BO Tproeckuor
pericrap nactanysuie nog umero IIEKABECKO AT Ckomje 1o KpajoT Ha Hoemspn 2012
ropuHa. Off KpajoT Ha HoeMBpH 2012 rouna [IpyITBOTO O CMEHN CECJIMLITETO OJ] ONMIITHHA
Iyro Opusapu Bo ceno Kanuuo Bo onmruna Wnuupen, a MCTOBPEMEHO I'O CMEHHU M Ha3HBOT
Ha cpupmata o [IEKABECKO AJ] Ckomje Bo IEKABECKO A]J] Kapuno, Ununpex.

Cropeyi M3BEIITAjOT 3a TEKOBHA COCTOj0A INTO T'O W3IaBa LleHTpanHuoOT perucrap Ha
PenyGnuka Makenonuja npuopuretna fejaoct va [IEKABECKO AJl Kaguno, Ununpgen
CNOpe] raBHaTa NPUXOJIHA K(pPa € TProBHja Ha FOJIEMO CO MECO M MPOU3BOJIH OJT MECO.

HEKABECKO AJl Kajuuo, Mnnupen, mefy pyroro, e peructpupan u 3a o0aByBame Ha
CIICJIHUTE JIC]JHOCTH:

- NPOU3BO/ICTBO, TPEPabOTKa U KOH3EPBUPAHE HA MECO H MPOM3BOJN Off MECO;

- NpepaboTKa M KOH3ePBUpak¢ Ha puba i IPOU3BOJIH O puba;

- TProBHja Ha FOJIEMO CO XpaHa, UjaloNH U TYTYH;

- Jipyra TproBuja Ha roJeMo.

I'pynata TIEKABECKO, nokpaj MaTHYHOTO JIPYUITBO, ja COYMHYBA H CIEHOTO IPYUITBO
CO OrpaHMYCHa OJITOBOPHOCT BO MHO3MHCKA COMICTBEHOCT:

npouent Ha yuecrso Ha [IEKABECKO AJI Ckonje 31.12.2024  31.12.2023
Tumko-na6b Jooen KaauHo 100% 100%
[lexabecko Joo Pamika 100% 100%
[IekaGecko EOO]] Byrapuja 100%

OcnoBuara rnasanHa Ha IEKABECKO AT Kanguno, Ununpen ce cocroun oy 32.450 06HuHn
AKIIMH CO KHUTOBOJACTBEHA BpeaHOCT 01 90.535.500 nenapm.

HomuHanHara BpefiHOCT Ha efjHa akiuja u3HecyBa 2.790 JICHapH.

MHO31HCKO yuecTBO off 79,7% BO W3mancHHUTE aknuu Ha ITEKABECKO AJl Kapuho,
Vnunpen Ha 31.12.2024 roguna uMa aknuorepor CrnoGojan KyTpeBckiu, Koj ucroBpeMeHo e
W TIpB MIABEH U3BpLICH AMpeKkTOp Ha [Ipymrsoro. Ha 31.12.2024 ropuna nuneto Becha

KyrpeBcka nocepyBa 2.045 aknun unu 6,3 % on u3fagennte aknun Ha IIEKABECKO AJL
Kapuno, UnunpeH.

Ha 31.12.2024 roquna TIEKABECKO AJ] Kanuno, nunaen nma otkyneno 2.375 concrBedu
akuuu unu 7,31% on ocHoBHaTa rmaBHuHa (2.375 cONCTBEHU akuuu Ha 31.12.2023 rojuna).



I'PYIIA NEKABECKO Al Kaguno, Wiungen
BEJIEIIKM KOH ®UHAHCUCKUTE U3BENITAU

Ha 31.12.2024 roauna Gpojor Ha BpaGOTeHHTE BO I'pynata TIEKABECKO AJl Kanuso,
Wnunpien usnecysaie 419 nuna (2023 roguna 414).

Cepuurrero Ha JIpymTBoTo e Ha yi. 10 6p. 44 Kajguno, onmtina WMnunpen.

2. OCHOBH 3A UBTOTBYBAIE HA ®UHAHCUCKUTE N3BEIITAU

2.1. Iponucu

Koncomunpanure dunancuckn nssemran Ha Ipymata TTEKABECKO AJl Kanuno,
VInMHJCH ce M3rOTBEHM BO COTIACHOCT CO MefyHAPOJHNTE CMETKOBOJICTBEHH CTaHJapau "
MEIyHAPOJIHUTE CTAH/apH 3a (DMHAHCHCKO M3BCCTYBam-€ IITO ce NpudaTeHu U 06jaBeH BO
PenyGnuka Makeionnja, ocBeH 3a crnopenGeHH MojaTomu 3a M3BemITajoT 3a mapuynu
TEKOBH.

MefynapoasnTe cranfapiu 3a (DHHAHCHCKO WM3BECTYBame IITO ce NpHMEHYBaaT BO
PenyGnuka Makenonnja ce oGjaenn Bo TIPaBHIHHKOT 3a BOJCHE HA CMETKOBOJICTBO BO
Cnyx0en BecHnk Ha PenyGinka Makepionnja 6poj 159 on 29 nexemspu 2009 roamna, a
npuMeHIuBH ce of1 01 janyapu 2010 roguna.

KonconuupanuTte huHaHCHCKE U3BEIITAN CE TPHKAKAHU BO UijaJiu ICHapH, OCBEH aKo He €
NOHHaKY HaBeieHo. TaMy Kajie mTo e noTpeGHO, cnopeAGEeHUTE TOIATOIH Ce NPUIATO/ICHU
YCOTJIACCHU CO 1ieJT 1a OiIroBapaaT Ha H3BPUICHOTO MPUKaXKyBamhe BO TEKOBHATA TOJIMHA.

2.2. OcHOBHH CMETKOBO/ICTBEHH METO/IH

KoHcomuiupanute uHaHCHCKM M3BEHITaH ce MOATOTBEHH BP3 OCHOBAa Ha METOJIOT Ha
HabaBHa BPEIHOCT, KAaKO U BP3 OCHOBA Ha 00jeKTHBHA (ITa3apHa) BPEJIHOCT 3a BIOXKYBaHaTa
PacnonoxnBy 3a Npojiaxkda 3a IpyLITBaTa co KOH aKTHBHO ce TPrypa Ha Bepsa.

2.3. KOHTHHYHTET BO paGoTemeTo

KoHconunpannte huHaHCHCKY H3BELITAH CE U3TOTBEHH BP3 OCHOBa Ha IIpeTnocTaBKaTa 3a
KOHTHHYHUTET BO paborewero. Toa 3Haum jieka [pymTBoTO Ke NPOJIOJIKHU Jla paboTH BO
JOTIIC/IHA UTHHHA.

2.4.  KopucTeme Ha CMETKOBOJICTBEHH NPOLEHKH U pacyayBama

ITpu nofroTByBameTO Ha KOHCONUMPaHUTE (PHHAHCHCKH H3BCIITAN OpymTBoTO MIpUMeEHyBa
OAPCNCHI CMCTKOBOJICTBCHH NMPOLCHKK. Hekon craBku Bo KOHcOMMMpanuTe (hHHAHCHCKH
M3BCLITAH CC NPOLCHYBAAT 3aTOA IITO HEMOXKAT MPENU3HO /la ce H3Mepat. [IpoleHyBambeTo
BKJTytyBa pacyayBara UITO ¢ 3aCHOBAHH Ha MOCTEHU PACIOIOKIMBI HHOPMAILIN.
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I'PYIIA IEKABECKO A Kaguno, Winnaen
BEJTEIKHN KOH ®PUHAHCUCKHWUTE U3BEIITAU

CMETKOBOJICTBEHH NMPONCHKH ce ynoTpeGyBaaT mpu NPOICHYBakh¢ Ha KOPHCHHOT BEK Ha
ynotpeba Ha MaTepujajHATE M HEMaTEpHjaTHUTE CPEJICTBa, 00jeKTHBHATA BpPEIHOCT Ha
nobGapysam-ata, OJHOCHO HUBHATA HAIUIATIMBOCT, OOjeKTHBHATA BPEJIHOCT Ha BJOXYyBamaTa
PaCMoNOXKIMBH 3a NPoiaxk0a U IPYru CTaBKH.

Bo TekoT Ha neproanTe OfipeicHH NPOLCHKH MOXKe Jla ce PEBUIMPAAT JJOKOJKY CE CIyyar
MPOMCHH BO OKOJHOCTATE WITO OMJIC OCHOBA 3a NpOICHKATAa, KAKO PE3yNTAaT HAa HOBU
MHMOPMAINH WK TTOCTIE/IOBATENHH CTYUyBamba.

2.5. Ilpunuounu 3a KOHCO/IMJauuja

KoHconunupanure (puHAHCHCKM M3BelNTaM Ha I'pynara IIEKABECKO ce npesenTupann
Kako fa counmHyBaar ejiHo npymrtso. I'pynata [TIEKABECKO ro ondaka MaTHuHOTO
npymtso IIEKABECKO AT Ckonje n HeroBuTe IpyITBa BO MHO3MHCKA CONCTBEHOCT.

prIHTBOTO BO MHO3HHCKa COIICTBEHOCT € [IpaBHO JHIE IOJI KOHTpOJIa Ha MATHYHOTO

ApywrrBo. KoHTposara npeTcraByBa MOK /1a ce ynpaByBa co (hHHAHCHCKHTE 1 ONEepaTHBHUTE
TIOMUTHKH Ha IPYTO IPYLITBO O]l CTPaHa Ha MATUYHOTO JIPYIITBO.

BroxyBateTo Ha MaTHYHOTO JIPYIITBO BO MOJPYKHAIATA, KAKO I yACTOT Ha MaTHYHOTO
APYIITBO BO IVIaBHHHATA HA MOJIPY’KHHUIATA, CPA3MCPHO Ha BIOXKYBAHETO CE CTMMUHHPAHH
npyu KoHconupanujara. Ilpu KoHconmuanujata, Bo GUIaHCOT Ha cocrojbaTa ce eTMMHUHUPaHU
u MefyceOHUTE MoGapyBamsa, BIOXKYBama n 06BpcKH. [leoT Ha KAMHTATOT ITO UM npunara
Ha OCTAHATUTC COJIPYKHHUIM BO CONPYXKHUUYKHOT KalMTal W OCHOBHATA [JIABHMHA HAa
MOAPY>KHUINTE CE MPUKAYKAHN KaKO HEKOHTPOIHPAYKO YUECTBO.

Bo koHcomumupanuor OWiaHc Ha ychmex ce M3BDIICHH CJIMMHHAIIMM Ha MefyceGHO
OCTBAPCHUTC TPUXOAH, OJHOCHO PAcXO/iM. YYECTBOTO Ha MANIMHCKUTE CONPYXKHHIH BO
fobuBKaTa Ha I'pynara e mpukaxkaHa oJiflelHO 0j1 TOOMBKAaTa Ha I'pynara.

3. OCHOBHUM CMETKOBO/CTBEHH NNOJUTUKHU

OCHOBHHTE CMETKOBOJICTBEHH MOJHTHKM MPHMEHETH NpH U3rOTBYBam:¢ Ha (DUHAHCHCKHTE
M3BELITau CE NMPUKaXKaHU BO MOHATAMOIIHUOT TEKCT.

3.1.  IloauTHKa HA eBHIEHTHPAIb€ HA MPUXOJNTE

JApymTBOTO EBMJIEHTHPA NPUXOAM Ofl Mpojaxk0a Ha TPrOBCKH CTOKH M MPOU3BOJU BO
MOMCHTOT Ha HMBHATa HCIOpaKa Ha CBOMTE KNHEeHTH. [Ipuxomurte ce eBHIEHTHpaaT co
NpUMEHa Ha NPUHIUIOT Ha (DaKTHYHOCT HAa HACTAHUTE, OJHOCHO BO MOMEHTOT Ha HUBHOTO
HaCTaHYBaHC.



I'PYIIA IEKABECKO Al Kaguno, WUnunnen
BEJIENIKM KOH ®UHAHCUCKUTE U3BEIITAU

3.2. Ilpuxoam oj KamaTH

Kamarure Hacrasatu mno OCHOB Ha HOGapyBa}ba O JACIOBHM OJHOCH M [JlacMaHH ce

HCKa’XyBaaT KaKoO NPUXOAHN O] KaMaTH BO PaMKHTC Ha q)I/IHaHCHCKl/ITC [NPpUXOJIH. HpPlXOI{HTe
O] KaMaTH Cce NMpU3HaBaaT Ha INPECMCTKOBHAa OCHOBA 3a NEpHOOOT 3a K()j CC OJTHCCYBaar.

3.3. Pacxoau 3a KamMaTH

Kamarute HacTaHaTH N0 OCHOB Ha (PMHAHCHCKM OOBPCKH, KAKO M MO OCHOB Ha 00BpCKHU Of1
ACTOBHM OJTHOCH CC MCKAXXYBaaT KAaKO PACXO[M Ol KAMAaTH BO PAMKHTE Ha (PMHAHCHCKHTE

pacxonu. Pacxopinre of KamaTy ce npu3HaBaaT Ha MPECMETKOBHA OCHOBA 34 NEPHOIOT 32 KOj
ce OJIHEeCyBaar.

3.4.  Tlpuxoam o BAOXKYBaHa PACTIONOKINBH 32 MPOJAKG

TIpuxoymTe Mo OCHOB Ha BIOXKYBakaTa BO XapTHH O] BPEJHOCT U3/a/ICHH on 6aHKu, Ipyru
(hUHAHCHCKH OPraHU3aIMi U BO TPrOBCKH JIPYILTBA CE HCKaXKyBaaT BO OMJIAHCOT HA yCIEXOT
KaKO MPUXO/IM BO PAMKUTE Ha (PUHAHCHCKHUTE TIPHXOJH.

3.5. TeKOBHO H MHBECTHIHOHO O/IPIKYBaIbe

TpOIHOLlPlTC 3@ TCEKOBHO W MHBECTHUIHOHO OJIP>KYBalhb€e Ha OCHOBHHUTE CpEacTBa cCe
CBH/ICHTHPAT HA TOBap Ha PACXOIUTE BO NIEPHOOT HA HUBHOTO HacTaHyBame€.

PeKOHCprKlIHHTC U ajanTtarnuuTe CcO KOH ce MCHYBa KanalUTETOT HWJIHM HaMeHaTa Ha
OCHOBHHUTE CPCJICTBA C€ KHMXKAT KaKo 3roJIEMyBak-€ Ha BPEJTHOCTA HAa OCHOBHUTE CpeJicTBa.

3.6.  Hepmsuxuocru,nocrpojku u onpema (HI10)

HaGaBkute wa HITIO Bo TekoT Ha FO/IMHATAa c¢ E€BUCHTHpaaT MO HabaBHA BPEHOCT.
HaGapuara Bpejinoct Ha HITO ce cocrou of hakTypHara BpeaHocT Ha HabaBenute HITO
3rOJIEMEHA 3a CHTE TPOLIOUM HACTaHATH JI0 HUBHOTO CTaBakbe BO ynorpeba. Bo cornacHoct
CO TPONHMCHTE KOM MOpaHO ce MNpuMeHyBaa Bo Penybmuka Makenonunja, HITO ce
peBalIOpU3MPaHK Ha KPajoT Ha roanHata. PeBanopusanujara ce BplIeie Ha HabaBHaTa MIIH
TMPCTXOHO pCBaNOpU3NpaHaTa BPEHOCT Ha CPE/ICTBATa M HA MCIPaBKaTa Ha BPEHOCTA CO
MpUMEHa Ha OQUUUjaTHN KoeUIMEHTH 3a peBanopusanuja. Heto edekror ogn
peBalopu3allijaTa €  €BHICHTHPAH KakKo peBaloOpH3al[HoHa pesepBa. Ilocnegna
peBanopusaiuja IpyutBoTo u3spiuu o 2002 rouHa.

HIIO ce mopenenu Bo rpymm, OfjHOCHO TOArpymH MO KOM ce BpILUM MpecMeTKa Ha
aMOpTH3alMjaTa JO HUBHHOT [|€J0CCH OTIIHUC.

ITosnTnBHATA pasnuKa HacTaHaTa NpU Npofak6a Ha HITO ce KHIKH BO KOPHCT Ha JOoOMBKa
Of mpojiaxk0a, a HEraTUBHATA pa3jMKa ce KHUXKH Ha TOBap Ha 3aryba oj nmpopaxko0a.
Heornuiianata BpegHocT Ha OTyfeHHTE M pacxonyBann HIIO ce KHMXXM Ha TOBap Ha
OCTaHATHUTE ONEPATUBHU PACXOJIH.
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3.7. Amoprtuzauuja

HaGaBHata BpepnocT Ha HITO ce aMOpPTH3Hpa BO €IHAKBH FOIUIIHHE H3HOCH BO TEKOT Ha
NPeIBUACHUOT BeK Ha ynotpeba na HITO.

Crankure mTo ce npuMeHyBaat 3a aMmopTu3anuja va HITO mro ru nocenysa IIEKABECKO
Al Kaguno, UnuujeH ce Kako IITO cleu:

I'pajiexxuu o6jekTH 2,5%
[TpousBoaHa onpema 10%
TpancniopTHU cpeficTBa 25%
Kommjyrepcka onpema 25%

MeGen, ienoBeH HHBEHTAP, ONPEMa 3a 3aTOIUTyBake, BEHTH/IALNja 1 34

O/IPKYBamC Ha KAHIETAPHCKH H JIDYTH POCTOPHH, KAHI[ETAPUCKH U JIPYT

MeGelT, KaKo M JIpyra Olpema 3a BpIICHe Ha KaHIeTapucKn paGoTH 20%
OcranaTa HecroMHaTa onpeMa 10%

AMOmeaunja HC CC IPECMETYBaA 3a CTABKUTE: BCMjHllITC, HHBCCTHIIMN BO TEK U YMETHUYKH
CJIMKH.

3.8.  OwreryBame (0Ge3BpeHyBame) Ha He(PMHAHCHCKATE cpeacTBa

He/lBIKHOCTHTE, MOCTPOJKUTE M ONpeMaTa ce MPOBEPYBAAT OJf MOXKHH 00e3BpeIHYBaa
CCKOrall Kora nocrojaT ycJIOBH KOM yKaXKyBaaT JleKa HIBHATA CMETKOBOJICTBEHA BPE/IHOCT €
MOBHCOKA Ol NpOICHETaTa HaJIOMECTYBa4YKa BPEJHOCT. 3ary6a O OWITETyBame
(oOe3BpeniHyBame) ce CBHICHTHPA 3a H3HOCOT 3a KOj ceramiHaTa BPETHOCT ja Ha/IMMHYBa
HAloMCCTyBaKaTa BPCJHOCT Ha cpefictBoTo. HajoMecryBaukarta BpeHOCT mpeTcTaByBa
TIOBHCOKA BPCHOCT O HETO MPOaXHATa LEHa Ha CPECTBOTO M HEropaTa ymoTpeOHa
BpeHocT. HeTo npopiaskHaTa 1ieHa € U3HOC IITO ce nobusa o npoaxkba Ha CPEJICTBOTO BO
TPaHCaKija mnomefy 10o0po HM3BECTEHM CYGjeKTH. YnorpeOHaTa BpeHOCT € cerairHa
BPEIHOCT HA NPONCHCTHTE MJIHM FOTOBHHCKU NIPHJIMBH LITO CE& OYEKYBa fa MPOM3JIE3aT Off
KOHTHHYHpaHaTa yHnoTpeba Ha CpejicTBaTa M Off HHBHOTO OTYyfyBame Ha KpajoT of
ynoTpeOGHHOT BeK. HajloMecTyBaukHOT H3HOC ce MPOleHyBa 3a I0eTHUCYHHTE CpPEJICTBA UIH
IOKOJIKY TOA HE € MOXKHO 3a lieNlaTa Ipyna Ha CpejICTBa Koja reHepupa FOTOBUHCKH NPUITHB.

3.9.  BuoxyBama BO XapTHH 01 BPEIHOCT PACTIOJIOK/INBY 32 npojaxoa

BioxyBawaTa BO XapTHH OJf BpeHOCT PAacIoONIOKIMBH 3a mpojaxk0a BO OMIAHCOT Ha
cocrojba ce KaacuuiMpaaT BO paMKHTE Ha AOJNTOpOYHUTE cpefcTBa. [louyeTHuTe
BIOXKYBaka cC CBUACHTHPAAT MO HabaBHA BPEJHOCT, BKIYYYBAjKH TH CHTE TPAHCAKIHOHHU
Tpouony. ITocnenosarento, BIOXyYBamaTa pacnoIoKINBH 3a npofaxba ce MepaT crnopej
O0jeKTHBHATA BPETHOCT ONpEjielieHa Ofl a3apHAaTa [[eHa Ha MCTHTE Ha AATYMOT Ha OMIaHCcOT
Ha cocTojbara. TIpomenaTa Ha 00jeKTHBHATA BPETHOCT Ha BIIOXKYBamaTa pacrnoyOXKJIMBU 3a
npofaxk0a ce €BHJIEHTHpPa BO PAMKHMTE Ha KamuTaJoT Ha MO3ULMJaTa OCTAHATH PE3EPBH.
XapTHHTE OfI BPEJIHOCT PACIIONOKIUBY 33 MPOJak0a 3a KOM HE MOCTOU aKTHBEH nasap ce
MCPpAT ClIOPE/l HUBHATA HabaBHA BPEIHOCT, HAMAICHH 3a €BEHTYAIHO HUBHO 00€3BpEHYBamE
NOpaJu cTevaj, TMKBU/AIM]ja UK JIPYTH pesleBaHTHHU MHJIUKATOPH.
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Bo momeHTOT Ha npogaxﬁa Ha BIIOXKYBaH-aTa BO XapTHH O] BPCTHOCT pacHoJIOXKJIHNBH 3a
npona»cGa, AKYMYJIUDAHHOT M3HOC BO KaluTaloT IITO IIpOM3JIEryBa O] NMpOMEHa Ha
BpPEJIHOCTa ce CBUJICHTHPA BO OunaHcoT Ha YCIcCX.

3.10 ®UHAHCHCKH CPEICTBA KOH ce YyyBaarT 10 JocneBame

DHHAHCHCKATE CPEJICTBA KOM Ce 4yBaaT JI0 JIOCHEBaHe BO GHIAHCOT Ha coctojba ce
KNnacuuimpaaT BO PaMKATE Ha JONTOPOYHHTE cpenictBa. PHHAHCUCKH CPEJICTBA KOM ce
UyBaaT 0 JOCeBame ce (PUHAHCHCKH CPENICTBA cO (PUKCHU NEPHOIH HA OTIIATA U tpukcuu
POKOBH Ha JlocNeBame co wro JIpymTBo MMa HamMepa W MOXKHOCT 3a HMBHO YYBAMbE JIO
focneBame. PHHAHCHCKUTE CPEJICTBA KOU CE YyBaaT [0 JIOCIEBAE Ce MeparT cropej] HUBHaTa
AMOPTH3HPaHa HabaBHa BPEJHOCT CO MPHMEHA HA METOJIOT Ha eheKTHBHA KAMATHA CTATKA.
3aryba nopaau o6e3Bpe/iHyBan:¢ Ha (hUHAHCHCKH CPE/ICTBa KOHU ce 4yBaaT JI0 JIOCIEBAH-E Cce
MPECMETYBA KaKO pasjuKa MOMel'y CMETKOBOJICTBEHATA BPEHOCT M CEralliHaATA BPEIHOCT Ha
OYCKYBAHUTC HJIHH MApUIHU TEKOBH IUCKOHTHPAHU CO OPUTHHAIHATa cheKTUBHA KamarTa.
3aryOuTe nopajau o0e3BpeiHyBam-e ce NpU3HaBaaT BO TOOMBKaA WK 3ary0a, KaKo H HCIpaBKa
Ha BPEIHOCTA Ha COO/IBETHOTO (PMHAHCUCKO CPEJICTBO.

3.11. 3Banuxu

3anuxure Ha TProBCKH CTOKH ce HCKazkKyBaarT 1o HaOaBHa BPEOHOCT, 34€/ITHO CO TPOLIOIUTE
3a HHUBHa HalaBKa. 3anuxure Ha FOTOBUTC IIPOMU3BOJAM M Ha IIPOU3BOJICTBOTO BO TEK TH

onakaaT JUPEKTHUTE TPOIIONH 32 CYPOBHHH W MaTepHjaid, AUPEKTHHOT TPyA M
MPOM3BOJJHUTE PEKUCKH TPOUIOL[H.

3.12. IloGapysama oj KynyBaun
ITobGapyBamara ojf KynmyBaun ru ondakaaT chTe nobapyBatha 3a MCIOPAYAHUTE TPrOBCKH

CTOKH M MPOM3BOJIH. 3a cuTe nobapyBama LITO CE CMETAaT 3a HEHATJIATINBH Cce BpILH
HCTpaBKa Ha BPE/IHOCTA BP3 OCHOBA Ha NPOICHKA U3BPIICHA Ha KPajoT HA FOJ[MHATA.

HOCJIC,[IOBBTCIIH&TEI HalljlaTa Ha [PETXOJHO OTHUINAHUTE HW3HOCH Ha n06apy13aH,a ce
[IPU3HaBa BO paMKHUTE Ha OCTaHATHUTE OnepaTUBHU MPHUXO/IH.

3.13. Tlapuunm cpencrsa
ITapu4HHTE CpefcTBa ce cOCTOjaT Ol AeHapcKa M JIeBH3HA TOTOBUHA BO OnarajHa, mapuyHu

CPC/ICTBA HA >KHPO - CMETKUTE BO JICIOBHUTE OaHKH, ICBH3HH CPEJICTBA HA JICBU3HU CMETKH BO
JICTOBHH OaHKH, JIEMO3UTH BO GAHKHU CO KPATOK POK Ha JIOCTIEBAE 1 NIPYTH IAPUYHH CPEJICTRA.
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BEJTEMKA KOH ®PUHAHCUCKUTE U3BEIMTAU

3.14. TlpecmeTka Ha CTPAHCKMTE CPeCTBA 32 MIaKame 1
CMETKOBOJCTBEH TPETMAH HA KYPCHUTE Pa3/IHKH

IToGapyBamaTa n 0GBPCKHTE BO CTPAHCKH CPEJICTBA 3a MITAKAE Ce HCKa)KyBaaT BO JIEHapcKa
TPOTUBBPEC/IHOCT MO CPE/IHMOT OUIMjAICH Kype ITO ro o6jaByBa Hapoanarta Ganka Ha
PenyGnnka MakefloHnja Ha ICHOT Ha M3BEINTAjOT Ha (puHaHcHcKaTa Ha cocToj0a.

[TO3UTUBHUTE W HEraTHUBHUTE KYPCHH Da3/IMKH KOM HAcTaHyBaaT NPU MCKaXKyBamETO Ha
nobGapyBamara, 0OBPCKHTE NPOTHBBPEHOCT U KPEIUTUTE OfI CTPAHCKH CPEJICTBA 3a IJIaKame
BO HUBHA JICHApCKa, KAKO M KYPCHUTC Pa3jIMKH IITO HACTAHYBAaaT BO TEKOT Ha TOJIMHATA 110
OCHOB Ha npojiaxk0a n HabaBKa Ha CTOKH, Ce HCKaXKyBaaT BO GMIIAHCOT Ha YCIEXOT KaKo Jiel
O/l PMHAHCHCKUTE TPUXOJIH H(UHAHCHCKUTE TPOILIOIIH.

3.15. Kamnuran, concTBeHH aKIHu, pe3epBu 1 AKYMY/IMPaHH TOOUBKH
AKIHOHEPCKH KamuTan

AKIIMOHEPCKHOT KalHUTall Cc€ COCTOM Off OOWYHM aKIIHM. AKIHMOHEPCKHOT KamuTaji ja
MpETCTaByBa HOMUHANIHATA BPETHOCT HA EMUTHPAHUTE aKIHH.

OTKyIIEHH CONCTBEHH aKIHH

AKIMHTE KOH ce U3/1ajieHu off JIpyIITBOTO H KOH ce KYIICHH O] HCTOTO CE€ €BUJICHTHPAAT KaKo
CONCTBEHU (TPe30pcKH) akiuK. THe ce mpu3HaBaaT Mo HUBHATA HaGaBHA BPEHOCT BO KOja ce
BRITYICHH M TPAHCAKIIMOHUTE TPOUIOIH, & Ce NMPHUKaXKyBaaT KaKO HaMaJlyBakhe Ha KAMHTAJIOT
Ha [IpymrBoTro.

3aKOHCKHM pe3epBH H NOCeGHH pe3epBy

3aKOHCKUTE PE3EPBH I'M COUMHYBAAT PE3EPBUTE (hopmupanu co pacnpesienta Ha en o HETO
nobuBkata Ha [Ipymrsoto. OBHE pe3epBH MOXKAT J1a OHaT ynoTpeOeHH 3a NOKpHUBaH-€¢ Ha
HCKakaHa 3aryba Bo paGoremweto. IToceGHHTE pe3epBH M3JBOEHH Off HETO JOOMBKATA ce
HAMCHCTH 3a OTKYI Ha CONCTBCHM aKIUN Ha [IpylITBOTO.

AKymyaupana Jo0MBKa

AKyMynupaHarta 106MBKa I'if BKITyuyBa HepaclpejiesieHaTa JOGHBKA Of MPETXOJHNUTE TOJIMHH,
KaKo M I0OMBKaTa 10 0JaHOYyBake O] TCKOBHATA FOJIHHA.

3.16. O6Bpcku cipema Jo6aByBaun

OOGBpckuTe cripema 06aByBauUNTE CE UCKAXYBAaT BO BUCHHA HA HOMMHAJHHTE H3HOCH IITO
MpOUsJICryBaaT oOff JCNOBHUTC TpaHcakimu. OOGBpckuTe crnpema fobaByBaunTe ce
OTHHINYBAAT MO HCTEKOT HAa POKOT HA 3acTapeHOCT CO OloOpyBame Ha OCTAHATHTE
ONEPaTUBHHU MPUXOJIH.
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BEJITENIKW KOH ®PUHAHCUCKUTE U3BEIITAU
3.17. OGBpckH no KpeauTn

OGBpckHTE MO KPEIUTH Ce COCTOjaT O OOBPCKH MO JIOJTOPOYHU M KPATKOPOYHH KPEUTH U
CC NCKaXKyBaaT CNOpejl HUBHATA HOMHHAIHA BPEHOCT. [IeNOT Off IONrOPOYHUTE KpEeauTH
IITO OCMCBA 3a HamjaaTa BO POK of 12 Meceny of AEHOT Ha OHIAHCOT Ha cocrojbara ce
PeKIacuguIMpa BO pAMKHTE Ha TEKOBHUTE OOBPCKIL.

3.18. [lamok Ha 100GMBKa

CornacHo W3MeHHTE BO JaHOUYHATA PErynaTuBa, OCHOBA 3a MPECMETYBak¢ Ha JJaHOK Ha
nobuBka on 2021 rogmHa e goGMBKATA Npel OfaHovyBame MpecMEeTaHa CHopes
CMCTKOBOJICTBCHUTE CTaHJapau mpudarern Bo PenyGnuka Makenonnja, 3ronemena 3a
HCIIDU3HACHUTE pacXolM 3a J[aHOYHH [eM M HaMajleHa 3a NPONUILIAHU JaHOYHHU
ocnoboyBama.

Bo nepuopor 2009 - 2013 ropguua ocHOBa 3a NPpECMETKa Ha JITaHOKOT Ha oOUBKa Oea moBeke
BUJIOBH DPAacXoOJiM KOM He ce NpH3HaBaa 3a IENuTe Ha OAHOYYBAaKETO, TH. JAHOYHO
HEIIpU3HACHU pacxoju. [JaHOK Ha 1oOMBKa ce miakaiie u IIpU McIIaTaTa Ha JAMBUICHIH O]
JIOOUBKHTE OCTBapeHH BO (PMHAHCHCKUTE M3BelTan 3a 2009 - 2013 TOJIMHA.

CrankaTa Ha JaHOKOT Ha JIOOMBKA BO PenyGnuka Makenonuja u3Hecyna 10% (10% u Bo 2023
TOJIMHA).

3.19. Kopucru 3a BpaGorenure

Ilpugonecw 3a BpaGorenure

HApymTBOTO BO TEKOT Ha CBOETO HOPMAJIHO PaGoOTEE BPUIM UCITATH BO KOPUCT HA CBOUTE
BpabOTCHH 3a MEH3HCKO OCHIYPYBAME, 3/[PABCTBEHO OCUTYpYyBame, BpalboTyBame u
[ICPCOHAJICH TAHOK Ha JIOXOJI BO COIJIACHOCT CO BaXKEUYKUTE 3aKOHCKM CTANKH BO TEKOT Ha
ronuHata. OCHOBUIIA 3a IpecMETKa Ha NPUIOHECHTE npercraByBa OpyTo miaTara.
HpywTBoTo niaaka mpHOHEC 3a IEH3HCKO OCHUTYpYBake€ BO NPBHOT M BTOPHOT MEH3UCKH
CTONO, OJIHOCHO BO [Ip:KaBHHOT MEeH3UCKU hOHJ, a el U BO NPUBATHHU NEH3UCKH (DOH/IOBH.
He nmocrojat gononxutenun o6Bpekn Bo BPCKa CO OBHE MECH3UCKH TUTAHOBH.

O6Bpcku npu nensnonnpame

JApymTBoTO, BO COINACHOCT CO JOMAIIHUTE 3aKOHCKHU NPOMHUCH, Ha BpabDOTEHUTE IITO ce
NICH3MOHMPAAT UM MCITaKa HAaJOMECT BO M3HOC HA /IBE MECCYHH IPOCEYHH MJ1ATH HCIIATEHH
BO /ip>KaBaTa BO MOMCHTOT Ha NIEH3HOHHPAETO. [IPpYIITBOTO HEMa HANPABEHO pesepBupan-e
3a OBa NpaBo Ha BpaboTeHuTe GUJIEjKH HeMa BpaOOTEHH IITO BO HAPCHUTE HEKOJKY FOTHHH
O ocTBapuIie paBo Ha NeH3Hja.
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I'PYIIA IEKABECKO Al Kaguno, WUnunpen

BEJTENIKU KOH ®PUHAHCUCKHUTE U3BEIITAU
3.20. Pe3epBupama

Pesepsupatba ce npusHaBaat m npecmeTyBaar Kora JpylITBOTO MMa npaBHa 0OBpCKa WM
00BpCKa Koja IPOU3IEryBa Off IOrOBOP KaKO PE3YJITAT Ha MUHAT HACTAH M KOra ¢ BEPOJaTHO
Jieka Ke Oujie moTpeGeH OB Ha CPEICTBA CO IIeJ J1a Ce NOAMHUPH OOBpCKaTa M KOra MOXe fa
c¢ HallpaBH pasyMHa NPOLICHKA Ha M3HOCOT. Pe3epBupamaTa ce IpoBepyBaat Ha ceKoj aTyM
Ha OMITaHCHPakhe M ce KOPErHpaar co L JIa e YCOracaT co Hajo0paTa TeKOBHa MPOIICHKA.

3.21. HensBecnu 0GBPCKH H HEN3BECHH CPeCTBA

Henspecna o0Bpcka ¢ MoxHa 0OBpcKa IITO NPOMU3JNETYBAa OJf MHUHATU HACcTaHM, a 4Yue
MOCTOeHe Ke Oujle MOTBPACHO €O CyuyBaHe HIIH HECIy4yyBalk¢ Ha €JICH WIH TMOBEKe
HCH3BCCHU M/IHH HACTaHM IITO HE ce Moj KOHTpona Ha [IpymtBoro. Henssecuure 00OBpcKH
caMo ce o0entoieHyBaaT BO (PMHAHCUCKUTE M3BEIITAN.

Heuspechu cpejictBa ce MOXKHHM CpejicTBa 1ITO NPOU3JICTYBAaT OJf MUHATH HACTaHM, a Yue
MOCTOCHE Ke OHJIc MOTBPICHO CO CIYUyBAmbC WK HECTYyUyBakhe Ha €/IcH WIH MoBeKe
HCH3BCCHU W/IHM HACTAHH LITO HE ce MO KOHTpona Ha [IpymTBoTo. Henspecuute cpefcrsa
CC MpH3HABAaT aKO NPUITMBOT HA CKOHOMCKH KOPHCTH € BEpOjaTeH.

4. YHOPABYBAIE CO ®UHAHCUCKU PU3UK

Bo cBoeto paGoTeme [IpylITBOTO € M3M0KEHO HA MOBEKe BUJIOBH Ha (DMHAHCHUCKH PU3HUIHU
KaKO ITO C¢ MasapHUOT PU3MK (PH3HK Ofl MPOMEHA Ha JICBU3HHTE KYPCEBH H PU3HUK O]
MPOMCHA Ha [CHUTE), KPEAUTHHOT PH3UK, PH3UKOT O] NPOMCHA Ha KaMaTHUTE CTANKH M
PU3HKOT O]l HETUKBHU/IHOCT. 3a yrpaByBame cO (PMHAHCHCKUTE pusuiy e Hajnexen Ondopor
Ha JupekTopu. OcHOBaTa Ha yNpaByBamETO CO (PMHAHCHCKHOT DPH3HK CE COCTOH BO
M3HAOTaHC HAUMHM 32 HABPEMEHO MHHUMH3HPAhe Ha MOTCHIMJATHUTE HEraTHBHN e(heKTH.

4.1. Tla3zapen pu3zuk
Pu3nk o mpomenn na 1esusunor Kype

I'pynata TIEKABECKO AJl Kaauno, WAMHIEH BO CBOETO paboTewme cranyBa BO
METYHApPOJIHH TPAHCAKIMH 3apajii MPoaskOn U HaGaBKM Ha MPOU3BOJIM U TPrOBCKH CTOKH.
OBre Tpancakum ce HCKasKaHU BO CTPAHCKH BATyTH.

JpyImITBOTO HE KOPUCTH COOJBETHH (hHHAHCHCKH MHCTPYMEHTH 3a J1a TO HaMaJli OBOj PU3HK,
OWJejKN BaKBU MHCTPYMEHTH HE CE BO npuMeHa Bo PenyOmnka Makenonuja. ITopagu Toa,
HpymTBOTO € M3MOXKEHO HAa PH3UK MOBP3aH CO MOMKHHTE (baykTyanun Ha KypceBUTE Ha
CTPAHCKHUTE BaJIyTH.
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BEJTENIKH KOH ®UHAHCUCKUTE U3BEIITAU

Puznk O]1 NPOMEHH HA NeHUTe

I'pymara IEKABECKO AJl Kanuno, UnnHIeH e M3I0KeHa Ha PU3HK O] IpOMEHA Ha
[Ta3apHATC IICHU HA BIIOXKYBambaTa PACIONOXKIMBH 3a IPOAaXKGa 3aToa IITO OBOj BU/l HA PH3HK
€ HaJIBOp OJ] KOHTPOJa Ha [IpylmTBOTO.

4.2. Kpeguten pusuk

I'pynara IIEKABECKO AJl Kaguno, Unuupien e u3noxken Ha KPEMTEH PH3UK BO CIyyaj

KynyBanTC Ha HCTOBHTC NMPOU3BOIM Jla HE MOXKAT Jla M U3BPLIAT CBOMTE OOBPCKH CpeMa
HpyurrBoto.

[ToGapyBarara of KynmyBaunTe BKIyuyBaaT moGapyBara ofi TOTFOIEM Opoj KymyBauu co
YMEPCHH  calljla, IMITO TPETCTaByBa CNPOBEYBake Ha MONMTUKATA Ha JIUCIEp3Mja Ha

noGapyBakata Ha noronem Gpoj KynyBauu co et la ce H3GerHe 3aBUCHOCTA O] MaT Opoj Ha
KYIOyBayH.

4.3.  PuH3MK 0]l NPOMEHH HA KAMATHHTE CTANKH

['pynara e u3noxeHa Ha pU3NK Ol MPOMEHH Ha KAMATHUTE CTATKH KOTa KOPUCTH KPEJIUTH
KOra MMa J[ICMOHHPAaHH CPeAcTBa BO OaHKM. OOBpPCKATE MO KPEAUTH BOOGHYAEHO ce
OTIIATYBAAT MO MPOMEHIMBU KaMaTHH cTalKu. [1eno3uTUTE BIOXKEHN BO OAHKHM MCTO TaKa
CC MOTOKHM Ha IPOMCHH HA KaMaTHUTE CTAIKH 3aBHCHU Of] JIBUKEH-aTa Ha (DUHAHCHCKHUTE
nasapu. OBa ro u3noxysa JIpymTBOTO Ha MOKEH PU3MK Off IPOMEHH HA KAMATHATE CTAIKIL.

I'pynara IEKABECKO AT Kajuno, UnunjieH HeMa noceGHa TOTHTHKA 3a HaMasyBame€ Ha

KaMaTHHOT PU3HK M HCTHOT TO PEryJiipa Npeky JUPeKTHH IPErOBOPH O GaHKUTE.

4.4. Pu3MK 01 HEJIMKBHIAHOCT

JIMKBUJIHOCEH PU3WK MJIM PU3HMK Ofi HEMHKBHIHOCT MOCTOM KOTa I'pynata Hema na Guse Bo
cocToj0a co MapuYHHUTE CPeJICTBA HABPEMEHO JIa TH IIaka OOBPCKHTE CrIpeMa JJOBEPUTETHTE
U KPEIUTOPHUTE.

I'pynata Hema JMKBUAHOCHH MPOGIeMH BO pabOTEHETO 3aTOa IITO BOJIM MOJMTHUKA Ha
HaBpeMeHO 00e30e/lyBat¢ Ha MOTPEOHUTE MAPUYHU CPEJICTBA 3a IUIakake Ha AOCIeaHuTe
OOBpPCKH.

4.5  JlaHOYeH pU3HK

Cornacno 3akoHcKuTE nponuck Bo Peny6iuka Makefionnja faHOUYHUTE BIACTH MOKAT BO
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BEJIEIIKU KOH ®UHAHCUCKHWUTE U3BENITAU

IEPUO OJ1 5 TOMHH OJf JATYMOT Ha MOJHECCHUOT IAHOUEH M3BCIITA] 1a M3BPIIAT KOHTPOJIA
1 12 yTBP/IaT TOMOMTHATEIHA TaHOYHH OOBPCKH M Ka3HU. Bo ciyyaj Ha anouna eBa3uja uim
AaHOIHA  M3MaMa TCPHONOT HAa 3aCTapeHOCT MOXe Ja u3HecyBa 10 10 rogusm.
PakoBojicTBoTO Ha [IpymITBOTO HEMa CO3HAHM]a 38 OKOMTHOCTH KOM GH MOKENe J1a IoBeJiaT

J10 3HAYaJHH MaTEPUjaTHN JaHOUHH OOBPCKH, OCBEH OHUE CBHJICHTUPaHH BO (DMHAHCHCKUTE
H3BCLITAH.

5. YTBpayBam-e Ha 0GjeKTHBHA BpeHOCT

Ipynara pacnonara co cunancucku cpejpcrsa u OOBpCKH KOM TH BKIy4yBaaT
nobapyBamarta OJl KYIyBauH, BIOXKYBaH-aTa PacCroNoXIUBU 3a mpofaxkoa, 0OBpCKHTE
KOH 7lobaByBayi, OOBPCKUTE MO KPEJUTH, KAKO H HehHHAHCHCKH CPE/CTBa 3a KOHU roJieM
Opoj Ha CMETKOBOJICTBEHHM TOJUTHKH W obenojieHyBama OapaaT yTBpyBame Ha
HUBHaTa oOjekTHBHa BpefHOCT. OGjeKTUBHATA BPEHOCT Ha (buHaHcHCKUTE CcpejicTBa U
OOBpCKHM ¢ MpHOMHKHA Ha HUBHATA CMETKOBOJICTBEHA BPEJHOCT CO OIE)] Ha thakTOT NNeka
HCTATC MMaaT pEeJaTHBHO KpaTKa JIOCMEaHOCT BO POK Off MAKCHMYM JIO €/{Ha TOJIMHA O
IATYMOT Ha OMIIAHCOT Ha COCTOj6a, CO MCKIYYOK HAa BIOXKYBaH-aTa PacrojoXAUBH 3a
npoaax0a KoM MMaaT KapaKTep Ha JIOJIrOPOYHH CPENCTBA U 3a KOM 00jeKTHBHATa

BPCAHOCT € YTBP/ICHA BP3 OCHOBA Ha MOCJIE/HATA Na3apHa IleHA HA HCTHTE HA JaTyMOT
Ha OMIIaHCOT Ha cocToj0a.

6. OUHAHCUCKU UHCTPYMEHTH

6.1. Pu3suk on thunancupame

I'pynara ynpaByBa co KamumTanor 3a ja ce oGe3Gean neka Ke NPOAOJIKU Jla paboTH U BO

WIHNHA CIIOPC/T NPHHIMIIOT Ha KOHTHHYHTET, NMPEKY HACTOjyBaH-€ fa MOCTUIHE ONTHUMAJCH

OanaHc HOMCf'y NOJITOBUTC M BKYIIHATa rjIaBHUHA.

Crpyktypata Ha KamuTtanor Ha JIpymITBOTO ce COCTOM Of YIUIaTEH KaluTall, 3aKOHCKU
PC3CPBH, PCBATOPH3AIHOHH PC3EPBH, PE3CPBHU 32 HHBECTHINN W aKyMyIHpaHa 0GHBKA.

Ioka3zaitiea Ha 3ad0.axcenocil
PakoBOCTBOTO ja cienm crpyKTyparta Ha M3BOpHTE Ha (puHancHpame Ha [IpymITBOTO Ha
rojpuiHa ocHoBa. OBOj MOKa3aTeNl ce MPEecMeTyBa KaKo OJIHOC Mely HEeTO OOBpCKUTE M
BKYNHHOT Kanurtan. On6opor Ha iupekropu Ha TIEKABECKO AJT Kajnno WMnuupeH Bpim
PEIOBHO ClIefICH-¢ Ha KPeJUTHATA 3a/]0JIKEHOCT.

[Toka3aTenoT Ha 3a10KeHOCT Ha 31 nekeMBpH 2024 u 2023 rofMHa € KakKo 1ITO CIe/H:
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BEJEIKA KOH ®PUHAHCUCKUTE U3BELNITAU

BO WJIjaJM NeHapH 2024 2023
OOBpcKH MO KpeIuTH 238.225 213.308
[Tapuynu cpepcrBa -169.769  -144.190
Heto 06Bpcku no kpeauru 68.456 69.118
Kanuran u pesepsu 1.745.504  1.541.572
% Ha KpeAnTHA 320/ KEHOCT 3,92% 4,48%

KpeauTHaTa 3aj0/KeHOCT Ha, I'pynara IEKABECKO Al Kaauno VnuHueH e HaMancHa

BO 2024 roinHa Bo ofiHoc Ha 2023 roguHa 3a 0,56 NPOLEHTHH TTOCHH.

6.2.  3Ha4ajHu CMETKOBOJCTBEHH MOJHTHKH NOBP3aHH O (DUHAHCHCKHTE MHCTPYMEHTH

Heranurte noBp3aHH €O 3HAYAJHUTE CMETKOBOJCTBEHH MOMUTHKH M METOH, KaKo H
KPHTCPUYMUTC H OCHOBUTE 3a MPH3HABakhe¢ Ha NPUXOJUTE U TPOILIOIHUTE 3a CUTE KJIACH HA
(buHaHCHCKUTE cpeficTBA H (PHHAHCHCKM OGBPCKH ce 06e0IeHETH Bo BelemKara 3 KoH oBue

(hbunaHCcHCKYM U3BelITaN.
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BEJIENKHA KOH ®UHAHCUCKUTE U3BENITAU

6.3 Kateropuu na dpunancuckn uncrpymenTn

BO WIjajiH ieHapn 2024 2023

DUHAHCHCKH CpelcTBa

IMapuunu cpejicTBa 169.769 144.190
IMoGapysatba o Kynysaun 418.856 388.120
OcranaTi noGapyparmba 9.888 7.434
TMoGapysatba 3a aBancH 25.301 3.342
KpaTkopounu (hHHaHCHCKM cpeficTBa 330.378 209.184
AKTHBHH BPEMCHCKH pasrpanuuyBatba 12.906 14.960

967.098 767.230

PUHAHCHCKH 00BPCKH

O06Bpck# cripema lo6aByBayun 578.480 514.082
OcranaTi TeKOBHH OGBPCKH 88.046 96.435
OOGBpCKH 3a aBaHCH 3.864 3.194
ITacuBHM BPEMEHCKH pa3rpaHuvyBarba 14.286 10.674
Kpenuru 238.225 213.308

922.901 837.693

6.4.  Ilean na ynpaByBame co (huHAHCHCKNTE PH3HIN

PUHAHCHCKHTE PU3HUIN IO BKITyuyBaaT Ma3apHHOT PH3HK (JIeBH3CH PH3MK U KAMaTEH PH3HUK),
KPCINTCH PH3HK H INKBHAHOCHUOT PH3HK. PHHAHCHCKUTE PH3HIM CE ClElaT Ha BPEMEHCKa
OCHOBA 1 c¢ M30ErHyBaaT NPBEHCTBEHO MPEKY HAMANYBaH-e HA H3JI0KEHOCTA Ha HpyurrBoto
Ha OBHE pHM3HIN. [IpYIITBOTO HE KOPUCTH CrElUjaiHu (hHHAHCHCKH MHCTPYMEHTH 3a Jla TH

u30€rHe OBHME PU3MIM 3aTOA HITO BAKBUTE HHCTPYMEHTH HE CE BO HIMpOKa ynorpeba Ha
PenyGOnuka Makesionuja.

6.5. TIlasapen pusuk

Bo TekoT Ha cBoeTO paGoreme [IPYLITBOTO € M3T0KEHO NPBEHCTBEHO HA (PUHAHCHCKHUTE
PH3HLH O] TPOMEHA Ha KYPCOT HA CTPAaHCKH BaJIYyTH  KAMATHU CTAIKH.

M3noXeHOCTa Ha Ma3apHUOT PH3NK Ce CIIE/IM NIPeKy aHalu3aTa Ha CeH3MTHBHOCTA., Hemame
NPOMCHA BO M3NOXKEHOCTA Ha JIPYIITBOTO Ha Ma3apHUTE PU3MIM WIH BO HAYMHOT HA KOj
HpymTBOTO ynpapyBa UM rO MEPU PU3HKOT.
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BETEINKA KOH ®PUHAHCUCKUTE U3BELNITAU

6.6. YnpaByBame cO {eBH3HMOT PU3MK

HpymITBOTO € H3JM0XKEHO Ha JCBH3EH PH3UK TMNPBEHCTBEHO OJI MapuUTe u
MTapUYHATC CKBUBAICHTH, KaKO 1 Ot mobapyBamaTa OJf KynyBayn, 00OBpcKHuTE
cipema fobaByBaunm M OOBPCKHTE 3a KPEJUTH, KOM ce ACHOMHHHPAHU BO
CTpaHcKa BanayTtu. [dpymTBoTO He ynoTpebyBa noceOHM puUHAHCHCKH

MHCTPYMCHTH 3a HaMallyBak¢ Ha OBOj PU3HK OUJICjKHM HUBHaTa ynorpeba BO
P.Makenonuja He ¢ BooGHuacHa.

CMeTKOBOJCTBEHATAa BPEAHOCT HAa MOHETAPHHUTE cpeficTBa M OOBPCKH Ha
JIpyIHITBOTO IEHOMHHUPAHHI BO CTPAHCKH BAJYTH € CIIC/IHATA.

Cpencrsa OodBpckn

BO WJIjajiH ICHApH 2024 2023 2024 2023
EYP 170.932 129.275 100.693 137.875
YCI - -
170.932 129.275 100.693 137.875

AHau3a Ha CCH3UTHBHOCTA HA CTPAHCKH BAJIYTH

JpylmITBOTO € H3M0KEHO BO HajroneM fen eBporo. CrneaHata TaGena ja TOKaxkyBa
CCH3NTHBHATa aHalN3a Ha 3roJICMyBakhe MJIM HAMAlyBakhe Ha MaKeJIOHCKHOT neHap 3a 10%
BO OJIHOC Ha CTPAHCKHUTE BaJlyTH. AHaJIM3aTa ¢ HallpaBeHa Ha JIeBU3HUTE caijla Ha CpejicTBaTa
1 OOBPCKHTE Ha JaTYMOT Ha H3BEIITAJOT Ha (PUHAHCHCKA coctojOa. ITo3UTHBHUTE U3HOCH ce

3roJieMyBame Ha JOOMBKATA, a HETATHBHUTE CC HaMaJlyBak,¢ Ha JJOOMBKATA 3a COOBETHHOT
EPUO]T.

3roaemysame 10% Hamanysame 10%
BO HIjajiu Jenapu 2024 2023 2024 2023
EYP 7.024 -860 -7.024 860
Y[ - - - -
7.024 -860 -7.024 860

6.7. YupaByBame cO KAMATHHOT PHU3MK

JpyIITBOTO cE U3JI0XKYBa HA PU3HK OJf IPOMEHH Ha KAMATHH CTAIKH BO cllyyaj Kora KOpHCTH
KPEMTH M TNO3ajMUIM JIOTOBOPCHH [0 BapHjaGMIHM KaMaTHM CTamKH WIH KOra HMa

MIIACHPAHO CPE/ICTBA Kaj IPYTH JIPYIITBA MK GAHKHU JOTOBOPEHH MO BAPHjaGUIHH KaMaTHI
CTaIllKH.
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CMeTKOBOJICTBEHATA BPEIHOCT Ha (PUHAHCUCKHUTE CpeficTBa M OOBPCKHU CIIOPE]] M3JI0KEHOCTA
Ha KaMaTHHOT PU3HK Ha KPajoT Off TOJIMHHUTE € KaKO HITO CIIE/IH:

BO WJIjajiH IcHADH 2024 2023
DUHAHCHCKH cpejicTBa
Hexamaiwonocnu
ITapruny cpencrsa 169.769 144.190
[MoGapysaiba off KynyBaun 418.856 388.120
[ToGapyBatba 3a aBancu 25.301 3.342
Ocranaru noGapyBarba 0.888 7.434
AKTHBHH BPEMEHCKH pasrpaHHuyBatbha 12.906 14.960
636.720 558.046
Kamauonocnu
Kparkopounn cusancucku cpejicTBa 330.378 209.184
330.378 209.184
967.098 767.230
DHHAHCHCKH 00BPCKH
Herkamanonocnu
OGBpcku cipeMa jlo6aByBaun 578.480 514.082
OG6BpcKH 3a aBaHcH 3.864 3.194
OcranaTi TeKOBHH OGBPCKH 88.046 96.435
ITacuBHM BPEMEHCKH pasrpaHHyyBatba 14.286 10.674
684.676 624.385
Kamauonocnu
Kpenntu 238.225 213.308
922.901 837.693

Cnennara tabena ja oKakyBa CCH3UTHBHATA aHATM3a HA 3roJICMyBame HJIM HaMalyBame 3a
CACH NPOLEHTCH MOCH Ha KaMaTHUTE CTAlKH Ha JaJieHUTE JCNO3UTH M HEOTIIATEeHHTE
KpeuTH. AHallM3aTa € HanpaBeHa Ha cajjlaTa Ha JICMO3HTH M HEOTIUIATeHH KPEJUTH Ha
AIATYMOT Ha U3BELITAjOT Ha (hMHAHCHCKA cOcTOj6a. [TO3UTHBHUTE H3HOCH ce 3rOJIEMYBaHm-€ Ha
IOOMBKATa, a HEraTUBHUTE Ce HAMaJTyBama Ha JOOMBKATA 33 COOBETHIHOT EepHO].

BO WIjajiu cHapu 2024 2023 2024 2023
anenu genosutu 3.304 2.092 -3.304 -2.092
3eMCHH KpeIHTH -2.382 -2.133 2.382 2.133

922 -41 -922 41
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BEJEMKHA KOH ®PUHAHCUCKUTE U3BENITAHU

6.8. PH3HK 0 THKBHIHOCT

CnejnaTa Tabena ja 1aBa npukas Ha POKOBHTE 32 IJTaKake Ha (PUHAHCHCKUTE OGBPCKH Ha HpymTBoTo
o cocTojba Ha 31 nekemBpu 2024 1 2023 rojuua.

2024

BO WJIjajin ieHapu Mo 1-3 3-6 6-12 Hap 12 Bkynuo
Mecell mMecenu Mecelu Mecelu

Kpenutn - - 51.439 186.786 238.225

OG6BpckH cripema jjo6aByBayum 578.480 578.480

Ocranaru 06Bpcku 88.046 88.046

OOGBpCKH 3a IIPUMEHH aBaHCH 3.864 3.864

[1BP 14.286 - - - 14.286

684.676 - 51.439 186.786 922.901

2023

BO WIjaju ienapu Mo 1-3 3-6 6-12 Hap 12 Brynuo
Mecen Mecenu Mecenn MecelH

Kpenutu - = 50.190 163.118 213.308

O0Bpckn ciipema jloGasyBaun 514.082 514.082

OcraHnaTth 06Bpcku 96.435 96.435

O06Bpcky 32 IPUMEHH aBaHCH 3.194 3.194

I1IBP 10.674 - - - 10.674

624.385 - 50.190 163.118 837.693

Cnennara TaGena ja jaBa cTpyKTypaTa Ha (huHaHCHCKUTE cpejicTBa Ha [IpyINTBOTO €O cocToj6a Ha 31
nekemspr 2024 n 2023 rojuua.

2024
BO HWIIjaJM Jienapu On1-3 3-6 6-12 Hap 12 Bkynmo
Mecer| Mecenu Meceln Mecenu

ITapuyunu cpencria 169.769 - - - 169.769

[ToGapyBama o Kynysauu 418.856 - - 418.856

Ocranaru nobapysama 9.888 9.888

[ToGapyBatha 3a aBaHCH 25.301 25.301

ABP 12.906 - - - 12.906
636.720 - - 636.720
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2023
BO WIjaJH [eHapu Ox1-3 3-6 6-12 Hap 12 Bkynno
Mecer| Mecenu Mecenu Mecenu

ITapuunu cpejicrsa 144.190 - = 144.190

[ToGapyBama oj1 KynyBauu 388.120 388.120

Ocranartu nobapysaiba 7.434 7.434

[ToGapyBatsa 3a aBaHcH 3.342 3.342
ABP 14.960 - - - 14.960

558.046 - - 558.046

7. INPUXOIU O MPOJAXBA

BO WIjajn ieHapu 2024 2023
IIpuxonu o npofiax6a Ha JoMallleH nasap 5.142.847  4.782.349
Ipuxomu o npopax6a Ha cTpaHCKH mas3ap 759.526 693.334
Bkynno 5.902.373  5.475.683

8. OCTAHATHU ONIEPATUBHU NPUXOIU

BO MJIjaHl JeHapH 2024 2023
[Tpuxonu ox HacMHUHM 8.157 8893
[Ipuxoau oy oTnuc Ha OGBPCKH 124 5
[Ipuxomu o BHIIONK 78 131
[Tpuxomn of onoOpeHnja 40.568 44.971
[Tpuxonu o npoJiakba Ha OCHOBHH CpEJICTBA 7.154 2.282
ITpuxonu ox cyGBeHIMN 1.841 2.183
BkynHo 57.922 57.965
9. INPOMEHA HA BPEJHOCTA HA 3AJIMXUTE HA TOTOBUTE

IMPOU3BOIN U TPOU3BOACTBOTO BO TEK

BO WIjaun IeHapu 2024 2023
Cocroj6a Ha MOYETOKOT Ha FOIMHATA 711.525 67.309
Cocroj6a Ha KpajoT Ha rouHaTa 64.232 17.525
3rosiemyBame Ha BPEHOCTA HA 3AJMXATE -13.293 10.216
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10. TMOTPOMEHHU MATEPUJAJIM 1 CUTEH UHBEHTA P

BO MIjajy AeHAPH 2024 2023
[loTpomienn cypoBrHu 1 MaTepujany 959.599 919.934
ITorporieHa ambanaxa 1 CHTCH HHBEHTAp 102.761 109.384
BkynHo 1.062.360  1.029.318
11. TPOMOLMU 3A BPABOTEHUTE

BO WITjaJH JeHapu 2024 2023
BbpyTto nnatu 338.500 317.909
Hpyru HajomecTorm 3a BpaGoTeHUTE 32.145 29.278
Bkynno 370.645 347.187
12.  OCTAHATHU ONNEPATUBHU PACXOIH

BO WJIjajiyl JeHaApH 2024 2023
Enepruja 88.071 90.790
Ycnyru 3a ofpxKyBake U 3allITHTA 44.766 41.956
TpaHcnopThu,TeneOHCKI, HHTEPHET U MOIIIT. YCIIYTH 9.691 10.013
Haemunna 3.669 1.999
ITpemuu 3a ocurypyBame 11.236 11.046
Peknama, npomonuja, MapkeTHHT yeyru 42.427 29.910
PenpesenTanuja, cnonsopcrsa 16.339 12.016
Tpowonu 3a natapuna u 3a perucrpaiuja Ha Bo3una 8.878 4.312
Tpouronu 3a Bojia 1 KOMYHAJIHH yCTyT ] 2.016 2.480
BpennocHo ycornacyBame Ha KpaTKOPOYHH nobGapyBama 1.753 298
Tpomony 3a cinykGenu naTypama 3.530 3.664
bankapcku yenyru 3.866 3.299
OnoOpenn nonycru Ha KynyBaun 111.067 111.105
KasHu, nenanu HagjoMecTonM U IITeTH 720
JloroBopu Ha jieno 38.222 15.333
Ocranato 12.772 12.971
Bkynuno 398.303 351.912
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I'PYIIA IEKABECKO Al Kaguno, Winnnen

BEJTENIKH KOH ®PUHAHCUCKHUTE U3BEIITAU

13. ®UHAHCHCKHU [IPUXOIU/ PACXOIU

BO WJIjaM IeHapH 2024 2023
[Tpuxoau o kamaTu 15.781 6.357
[TO3MTUBHY KYPCHH pa3sinkKu 487 432
HuBunexnau 2.575 2.375
Ocranarty huHaHCHCKH NpUXOHN 4.209
Bkynuo ¢unancuckn npuxoan 18.843 13.373
Pacxonu 3a kamaTtu -7.210 -4.549
HeratuBnu Kypchu pasnuku -162 -540
OcranaTi hUHAHCHCKH pacXo/u -8.538
BKynno (punancucku pacxoan -7.372 -13.627
Hero punancuckn npuxoqu / pacxoan 11.471 -254

14. OCHOBHA 3APABOTYBAUYKA IO AKIIMJA

2024 2023

3apaboryBauka Koja UM Ipinafa Ha UIMaTeTHTE Ha OOUYHHA aKIJHH
178.160 146.462

ITonpepupan nmpoceyeH Gpoj Ha OGUYHH AKIHH BO OITEK 30.075 30.075
OcnoBna 3apaGoTyBauka no akumja Bo AeHapu 5.924 4.870

OcnoBHaTa 3apaboTyBayka mo aklMja ce MPECMETYBA CO JIeIEHhE Ha HeTO NTOOHBKATA KOja UM
npunara Ha UMaTeNuTe Ha OOMYHM aKIUH (1O HaMaJlyBalmeTO 3a JICJOT OJf JoOUBKaTa IO
ONIAHOYYBAbC 33 UMATEINTE HA MPHOPUTETHH aKIlMK) CO MOHEPHPAHHOT TIPOCCUYCH Opoj Ha
OOMYHH aKI[MM BO ONTEK BO TEKOT HA FOJMHATA.

IMopanu akror neka IEKABECKO AT Kaauno, UnuujieH Hema U3JIaJICHO NIPHOPUTETHH
AKIUK 1enata Jo6UBKa 110 0fJaHOvYBakse MPHNala Ha UMATETHTE HAa OOMYHU aKITHIL

PaspopieTa 3apaGoTyBauka mo akimja He e nmpecMeTaHa 3atoa wrto [IEKABECKO ALl
Kaauuo, MnnueH Hema H31ajieHo pa3BojiHyBayKH IOTEHITH]aIHI OGHYHHN AKITH,
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I'PYIIA INIEKABECKO A1 Kanuuo, Unungen

BEJENIKU KOH ®PUHAH CUCKUTE U3BEINITAU

15. HEJABUXHOCTHU, IOCTPOJKH U OIIPEMA

PeBanopmupaHaTa HabaBHa BPCIHOCT Ha OCHOBHHUTE CpC/ICTBa U HUBHaTa HCIIpaBKa Ha
BPCIHOCTA C€ KAKO IUTO CIECH:

3emjmmnre  Tpanexnn Onpema Hugnecr. Brynuo Hemarep.

BO HJIjajiH ieHapu objekTn BO TCK cpejicTea
Ha6asna nim pesanopusupana spexnocr

Cocrojoa 01.01.2024 81.854  899.124 1.250.616 3.612 2.235.206 9.546
Hosu naGaBku 1.412 71.226  35.615 108.253

TIpenoc o uHBeCTHIIUH - 7.987 17.487 -25.474

Pacxonysame u npojiax6Ga -25.082 -25.082 -
Cocrojoa 31.12.2024 81.854  908.523 1.314.247 13.753  2.318.377 9.546
HUcnpaBka na Bpegnoct

Cocrojoa 01.01.2024 - 268.455 977.702 - 1.246.157 7.610
AMopTu3sanuja - 22.504 76.216 - 98.720 417
ITpeknmKyBame - -2 - - -
PacxonyBame u npojraxk6a -24. 288 - -24.288

Cocrojoa 31.12.2024 - 290.957 1.029.630 - 1.320.587 8.027
[CErAIIHA BPEJHOCT HA 31.12.2024 81.854  617.566  284.616 13.753 997.789 1.519|

Kako o00Ge3betyBarme 3a MOBIEUEHH KPEJUTH MOJ| XUIOTEKa ce MaJICHU CUTE Tpajie’KHU
o0jektn Ha [IEKABECKO AJl Kanuno, VuHIEH BO OMIITHHA lyro Opusapu co BKynHa
MOBpLIMHA O OKONy 7.349 MeTpu KBafpaTHH, 0GJEKTOT KOj e U3rpajJicH Ha HaBEJICHOTO
3EMJHIITE M ONpemaTa Koja ¢ BO (yHKIHMja Ha o6jekror, sammmann Bo KO Byren,
3EMJUIITETO CO BKYNHA NOBPIIMHA 071 39.363 METPH KBaJIpaTHH,00]€KTOT KOj € M3TrpajieH Ha
HABC/ICHOTO 3CMJUIITE H ONpEMaTa Koja ¢ BO (byHKIMja HA HOBHOT o0jekT - chabpuka 3a
npepaboTKa Ha MECO M MECHH TTPOM3BOJM CO IMCTPUOYTHBHY CKIAMIITA 1 npaTeyku 00jekTH
Bo Kanuno, onmruna Mnunpgen, 3anumanu so KO Kanuno.

[Ton xumnoreka e gajeHo TPAJICKKHO HEHU3TPAaJICcHO 3E€MJUIITE cO moBpiiMHa ofn 21.365

M2, 3anuuiano Bo KO Kapuno, Kako u TPAJ/IC’KHO HEU3TPAZICHO 3E€MJULITE CO MOBPIIMHA Of]
44.779 M2, 3anumano so KO Kanuuo.
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I'PYIIA TIEKABECKO AJI Kagunuo, WUnunpen

BEJIEWIKW KOH PUHAHCUCKHUTE U3BEIITAU

3emjmre  Tpanexnn Onpema Husecr. Brynno Hemarep.
BO HITjain IcHapH objexTn BO TEK cpejacTea
Hadasuna win pepasiopusupana speanocr
Cocrojoa 01.01.2023 81.827  886.170 1.158.859 4.642 2.131.498 7.665
Hopu naGasku 27 815 53.891 55.084 109.817 1.881
IMpenoc ox nuBecTHIMK - 14.155 41.959  -56.114
PacxonyBambe 1 nponax6a -2.016 -4.093 -6.109 -
Cocrojoa 31.12.2023 81.854  899.124 1.250.616 3.612  2.235.206 9.546
Hcnpaska na BpeiHocT
Cocrojoa 01.01.2023 - 247.152  892.437 - 1.139.589 7.340
AMopTH3aluja - 22.144 89.168 - 111.312 270
IMpekumxyBame - - - -
PacxonyBame u npoprax6a -841 -3.903 - -4.744
Cocrojoa 31.12.2023 - 268455  977.702 - 1.246.157 7.610
[CETANIHA BPEJHOCT HA 31.12.2023 81.854  630.669  272.913 3.612  989.048 1.936]

16.  BJIOXYBAIbA PACIIOJIOXK/INUBHU 3A IPOJTAXBA

BO WIjaqyu 1eHapu 2024 2023
BroxyBama Bo 6aHKa KoTupaHa Ha MakeloHcKaTa Oep3a
Ha TIOJICETMEHTOT 3a/10JKHTEIIHA KOTalja 54.707 28.907

Bkynno

54.707 28.907

17. BIOXYBAIbA KOU CE YYBAAT O JOCIEBAIBE

BkymnHo
Bkynua
N BIIOXKYBaH-¢ Ha
BpEHOCT KamaTHa POK Ha 31.12.2024
H3napau KOJIMunHa Bo EYP cranka jiocnename A€H(000)
Peny6nuka CesepHa
Maxkenonuja
MCHH XS2582522681
EBpoo6Bp3Huiia 2.800 2.800.000  6,96% 13.03.2027 172.186
Bkynno 172.186
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I'PYIIA IEKABECKO A1 Kapuno, Unungen

BEJTEIKA KOH ®PUHAHCUCKUTE U3BEIITAU

18. 3A/IUXU

BO WIjalu IeHapu 2024 2023
CypoBHHU U MaTepHjanu 71.101 64.180
PesepBHu 1enoBu u cuten MHBEHTap 725 999
IIpoussoncTBo 25.355 31.930
F'oToBu npoussou 38.877 45.595
Tproecku cTokn 339.050 277.253
Bkynno 475.108 419.957

19. NMOBAPYBABA O KYIIYBAYM

BO WIjagu JeHapH 2024 2023
IToGapyBar>a o KynmyBaum BO 3eMjaTa 322.498 306.877
IToGapyBama O KynmyBaun BO CTPAHCTBO 96.358 81.244
Bkynno 418.856 388.120

20. OCTAHATHU KPATKOPOYHMU ITIOGAPYBAIbA

BO WIjaM JeHapu 2024 2023
[ToGapyBama 3a JaHOK Ha ofaIcHA BPEIHOCT 9.645 6.723
IToGapyBama 3a 1aHOK O HOOUBKA 66
IToGapyBamwa o1 BpaGoTeHUTE 238 295
[ToGapyBama 3a MOBeKe NMIaTEeHN aKIH3H

Ocranato 2 350
Bkynno 9.885 7.434

21. TITIOBAPYBAIbA 3A ABAHCHU

BO WJIjau AeHapH 2024 2023
[ToGapyBama 3a aBaHCH BO 3eMjaTa 24.013 2.795
IToGapyBama 3a aBaHCH BO CTPAHCTBO 1.288 547
Bkynno 25.301 3.342
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I'PYIIA IEKABECKO AJI Kaguno, WUinunen

BE/TEIIKA KOH ®PUHAHCUCKWUTE U3BEINITAN

22. KPATKOPOYHU ®UHAHCUCKMU CPEIACTBA

BO WJIjajii IeHapH

2024 2023

Kpatkopounu ienosuti Bo GaHku 330.378 209.184

OcranaTto

BkynHo 330.378 209.184
23. ABP

BO WJIjau IeHapu 2024 2023
Onnanpeyn naateHu TPOIIOIH 11.986 10.751
IIpecmeTanu npuxoju wto He ce hakTypHpaHu 920 4.209
BkynHo 12.906 14.960
24. TTAPUYHU CPEICTBA
BO WJIjaiu feHapu 2024 2023
Kupo cmeTkn 96.483 96.696
Henapcku Gnarajuu 9
IHeBU3HM CMETKH 73.286 47.485
BkynHo

169.769 144.190
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I'PYIIA IEKABECKO Al Kaauno, Unnunen

BE/JEINKA KOH ®PHUHAHCUCKUTE U3BENITAU

25.  OBBPCKH I1O DOJTOPOYHU KPEIUTU

BO WIjaiu NeHapu 2024 2023
HJIB Tyryncka Ganka AJl Ckomje 164.049 144.333
lllmapkace 6anka AJl Ckomje 2.406 5.918
IIpokpenuT Ganka 3.640 9.746
Xank banka AJl Ckomje 44.112 52.972
YHuu banka 23.646

Bkynuo 237.853 212.969
HamaneHo 3a 0GBpCKHTE €O JI0CIEaHOCT 3a ITakabe JI0 eJiHA TOJ. -51.067 -49.851
J0JAropoyHn KpeanTH co JOCHeaHOCT 3a NIaKakbe HaJ e[JHA TOJI. 186.786 163.118
26. OBBPCKMH CIIPEMA IOBABYBAYU

BO WIjaau NeHapu 2024 2023
OGBpcku cnpema foGaByBaun BO 3¢MjaTa 477.786 376.226
O6Bpcky cripema 106aByBaYn BO CTPAHCTBO 100.693 137.857
OGBpcky 3a HehaKTYPHPAHH CTOKH, MaTep. 1 YCIyru - -
BkynHo 578.479 514.082
27.  OCTAHATHU KPATKOPOYHHU OBBPCKH

BO MJIjalH eHapH 2024 2023
OO0Bpcku 3a 6pyTo 1MIaTH 29.805 30.892
OO0BpcKy 3a nepcoHaleH JaHOK Ha JIOXO]T 8.225 8.742
OO6BpcKH 3a faHOK Ha TOOHBKA 5.668 4.188
Hanomect 3a npumama Ha 0160p Ha TUpEKTOpH 34.373 38.863
OO6BpckH 3a TaHOK Ha IOfa/IcCHA BPETHOCT 9.812 13.474
Ocranato 163 276
Bkynno 88.046 96.435
28. OBBPCKH 3A IPUMEHU ABAHCH

BO MJIjaay IeHapu 2024 2023
OOGBpcky 3a NPUMEHN aBaHCH BO 3eMjaTa 3.864 3.194
Bkynno 3.864 3.194
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I'PYIIA IIEKABECKO A1 Kanuuo, Unnupgen

BEJIENKHA KOH ®PUHAHCUCKUTE U3BENITAU

29. KPATKOPOYHU ®UHAHCUCKU OBBPCKH

BO WIIjaTH JeHApH 2024 2023
OO0BpPCKM MO KPATKOPOYHHM KPEeANTH

Ocranaty (KamaTn) 372 339
Bkynuo 372 339
TekoBua nocneanocr Ha AOJITOPOYHH KPeauTH 51.067 49.851
BKYITHO KPATKOPOYHU ®PUHAHCUCKU OBBPCKH 51.439 50.190
30. TIIBP

BO MJIjaJM IeHapH 2024 2023
OnHanpen npecMeTaln TPOIOIH 6.113 680
ITpecMeTann npuxoju 3a WaHNA NEPUOIN 8.174 10.014
Bkynno 14.286 10.694

31. CAJIJA U TPAHCAKUUHU CO NOBP3AHM CYBJEKTH

Bo npogonmkeHne ce npukaxaHu canjara u Tpancakuute mef'y IEKABECKO Al Kaauno,
Wnunnen n Tumko-nab6 JOOEJT Kapnuo,IlekaGecko Hoo Pamika n IlekaGecko EOOJ]
Byrapuja, [Ipymtsa mro ce ynpaByBauku noBp3aHH.

BO MJ1jaJH eHapH 2024 2023
IToGapysama off Kynysayn 34814 33.524
IToGapyBamsa 110 aBaHcH - -
Bkynno TekoBHM cpejcTa 34.814 33.524
O06Bpcku cripema jo6aByBayn 34.814 33.524
OGBpCKH 10 KPATKOPOUHH TO3ajMUILH - -
BKynuo TeKoBHH 06BpcKH 34.814 33.524
ITpuxoau on mpojaxoa 86.723 64.045
OcraHaTu NpUxoIu 2.070

Bkynno npuxoau 88.793 64.045
HaGaBku Ha cToku 73.547 55.756
OcranaTtu pacxoju 15.171 8.309
BKynHo HaGaBKu n pacxoau 88.718 64.065
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I'PYTIA IEKABECKO Al Kagnuo, Mnunnen
BEJEIKHA KOH ®PUHAHCUCKUTE U3BEIITAU
32. JEBU3HMU KYPCEBMU

OdbuiujanuuTe neBU3HN KYPCeBH KOPHCTEHHU TIPH MPUKaKyBaHk-eTO Ha OMJIAHCHUTE MTO3UIIAN
ICHOMHHHMPAHH BO CTPAHCKa BanyTa Ha 31 JIEKEMBPH ce ClIe[IHHTE:

BO ICHapH 2024 2023
EUR 61,49 61,49
USD 58,88 35,65

33. IMOTEHIMJAJTHU OBBPCKU

Co cocroj6a 31 nekemBpu 2024 roguna Hema noGapyBara Mo Cy/ICKH IIOCTANKH MOKPEHATH
nporus IIEKABECKO AJl Kaauuno, Mnuuaen (957 unjanu aeHapu Ha 31.12.2023 FOJINHA).
PakosojicrBoTo Ha [TIEKABECKO AJI Kajuuo, Ununen PEOBHO TH aHATU3HPA MOYKHUTE
PU3HIM O 3aryOM MO OCHOB Ha TEKOBHMTE CYJCKH CNOPOBH. MIaKO MCXONOT Ha CyJcKUTE
OCTAlKK HE MOXKE Jla cC YTBP/IM CO CHTYPHOCT, PAKOBOJICTBOTO CMETa JIEKA Off CYJCKUTE
MOCTAIKN HEMa JIa IPOU3JIE3aT MATCPHUjaTHO 3HA4YajHH OOBPCKH.

I[NEKABECKO AJl Kaauno, Unuunen ua 31.12.2024 rofiiHa ¥Ma OoOBpCcKa MO OCHOB Ha
M3[1a/ICHH TapaHIuu Off GaHKM KOH JIOBEPUTENH BO U3HOC 071 529.500 unjaqu aenapu; 50 unjaau
eBpa (519.500 unjapu nenapu u 1.528 unjaam espa u 61 unjaa AMCPUKAHCKH JIOJIapu Ha
31.12.2023 ropuHa).

34. HACTAHMHU ITIO JATYMOT HA BUJIAHCOT HA COCTOJBATA

ITo naTyMOT Ha GuIaHCOT Ha cocTOj6aTa He ce CyYNIe HACTAHH IITO Tpeba fa ce oGentogeHar
BO OBHE (DHHAHCHCKHU M3BEUITAH.
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JOOJATOK 2

T'OIUIIEH U3BENTAJ 3A PABOTA



rOOULLEH KOHCONMUOWUPAH U3BELLTAJ
o4 paboTerseTo Ha MNekabecko All 3a 2024 roauHa

1. OnwTtu nogartouum

ApywTeoTO 32 Tprosuja, NPOU3BOACTBO, yCnyry, wneauuuja, yeos-useos Mekabecko All ocHoBaHo e
W pabotu Bo Peny6nuka Makegonuja. lo cpeauHaTa Ha Mecel Maj 2003 roguHa [pytuTBoTO BO
NPaBHUOT NpoMeT HacTanysalwe nog umeTo MNKG ALl Ckonje, a No USBPWEHUOT yAUC BO TProBCKUOT

PerucTap Ha npoMeHara Ha UMeTo Ha thupmarTa HacTanysa nog umeto Nekabecko A/l. Bo
KoHconupauujarta enerysaar:

- [Opywreo 3a TexHU4YKo UCNTyBaKLe U aHaNuaa TUMKO-NAB LOOEN KaauHo WUnuHpeH

- Trgovacko drustvo za trgovinu $pediciju i usluge PEKABESKO DOO Ragka
- Ilexabecko EOOJ] Byrapuja

OcHosHa aejHocT WTo ja obasysa Mekabecko Afl e HecrneyujanuaMpaHa Tprosuja Ha ronemo
CO XpaHa, Nujanoum u TyTyH.

Nekabecko Afl, Mefy apyroTo, e perucTpupar 1 3a obaeyBarbe Ha CregHUTe AejHOCTY:

- MPOWU3BOACTBO, 06PABOTKA M KOH3EPBUPAHLE Ha KUBOTUHCKO MECO:
- npepaﬁoTKa Ha XNUBOTUHCKO U XXUBUHCKO Meco,

. npepaGoTKa 1 KoHaepBuparbe Ha puba u npou3soau of puba.

AKuwmnTe Ha MNekaBecko Al KOTWpaaT Ha 3anomkuTenHa koTauuja Ha 0BUYHU aKUMK Ha MakenoHckaTa
Bepsa 3a xapTumn o BpegHocrT.

Ha net 31.12.2024 roguHa 6pojoT Ha BpaboTenuTe Bo [ekabecko Af-KoHconupauuja usHecysawe
418 n1ua, a Ha 31.12,2023 roguHa 414 nuuya.

CeauwTeTo Ha [IpylWwTBOTO € Ha yn.10 6p.44; 1041 KaguHo-UnuHgeH.

Nuye osnacteHo 3a sacTanysarbe e CnoBopax Kytpescku - nps n3BpleH aupekTop 6es
OrpaH1M4yBsarba B0 BHATPELUHUOT U HaABOPELHWOT TRroBCKKU NpoMeT

2 YnpaByBawse co ®UHAHCUCKN PU3MK

MNasapeH puauk

ApywTBoTO € BKNyYeHO BO MEfYHapOoaHU TPAHCEKUMM U & W3FIOXEeHO Ha PU3UK Of npoMeHa Ha
AGBU3HWUTE KypCeBU, KaKo PesynTaT Ha U3NOXEHOCT Ha [oMallHaTa BanyTa BO OQHOC Ha pasfuyHuTE
CTpaHCckU BanyTu,

3a fa ce Hamanu U3NOKEHOCTa Ha AeBU3HUOT puauk, [ipyliTBOTO cnpoBefyBa NofuTUKa CO Koja ce
HacTojysa na ce obesbenat [OBOMHO AEBU3HU CPEACTBA Ha HEeBU3HUTE CMeTKWU BO BaHkuTe, co uen

ncTuTe fa Buaat UCKOPUCTEHU 3a NNakakse Ha TeKOBHUTE oBBpcku cnpema cTpaHckuTe aobasysaun Bo
MOMEHTOT Ha HUBHOTO [OCNEBaH-e.



Buaosu mHancucku puank

Bo cBoeTo paborere ApyLWTBOTO € U3NOoXKEHO Ha noseke BUAOBK Ha (PUHAHCUCKM PUSULIM KaKo LUTO ce
Nas3apeH pusuk (pUsuMK 0f npomMeHa Ha AEBUIHUTE KypCEBW, NasapHUTe BpeaHOCTU U ueHuTe),
KPEOUTEH PUKK, PU3UK Of HENUKBUAHOCT U KaMaTeH pusuk. Mpuctanor Ha OpyluTsoTo BO ynpasyBarse
CO UHAHCUCKU PUBUK € HACOYEHO KOH fpOUeHKa Ha HenpeABUANMBOCTA Ha (DUHAHCHCKUOT nasap u
HacTojysa Aa WaHajae HauwH 3a HaBPEMEHO MUHUMU3UPakse Ha NOTEHUMjanHUTE HeraTUBHM eekTn.

YNpasysameTo co pUsUKoT ro BPLUW DUHAHCUCKUOT cekTop, a BP3 OCHOBA Ha NONUTUKUTE oaoBpeHu oa
MeHaymMeHTOoT.

KamareH pusuk

Pusukot oa HenuksugHocT ce ynpasysa npeky obesbenyBate Ha NOBONHM KONUYECTRA Ha roTOBKHaE,
MOXHOCT 3a 0besbenyBatse Ha cpeacTsa 3a KpeauTupare Ha onepaunnte Ha JpywTsoTo.
ObjektusHata BpegHocT Ha BnoxeHute cpepcrea pacnonoxusu-3a-npogaxba ce 6asupa Ha

BPEAHOCTa Ha akuuuTe Kou KOTUPaAT Ha odULMjanHUoT hUHaHCUCKY nasap Ha OeHoT Ha BunaHcoT Ha
coctojba.

ApylwTeoTO € usnoxeHo Ha kamaTeH PU3UK 3@ NONrOPOMHWTE U KPATKOPOUHUTE KpeauTu. OpywTeoTo
HeMa nocebHa nonutuka sa Hamanysarbe Ha KamaTtHWUOT pU3WK, U UCTWOT ro perynupa BO AWUPEKTHU

Pusuk o npomena Ha LeHUTe

KHMFOBOACTBSHET& BPEeAHOCT HamaneHa 3a NpoueHeTUTE WUCMpaBkM Ha BpPEOHOCTa Ha d)MHaHCMCKH

CpeAcTBa U 0BBPCKW, CO POK Ha [ocrnesake MOKpaTok oA efHa roawHa, ja npetcrasysa npUBNMKHO
HUBHaTa o6jekTUBHa BpeaHOCT.

ApywTBoTO € u3NOKEeHOo Ha PU3NK OA NpOMEHa Ha nasapHaTa BpPEAHOCT Ha BMOXyBaH-aTa

pacnonoxusu-sa-npoaax6a. JpylTBOTO He € U3NOXKEeHo Ha PU3UK OA NpOMEeHa Ha UeHaTa Ha roToBuTe
npoUaBoau.

KpeaureH puzuk
3a speaHyBatke Ha BnoxysamwaTa kou KOTWpaaT Ha oduuujanHUoT nasap, ce npuUMeHyBa TEKOBHaTa

AejcTeyBa cyBjekToT. MpoueHkuTe Ha OpyluTeoTo ce basupaar Ha uckycTBOTO U OcTaHaTUTE thakTopu,

BKMY4YBaJKV It U O4eKyBabaTa 3a UOHUTE HACTaHM 3a KoW ce Bepysa Aieka ce BEPOjaTHM BO CerallHuTe
OKOMHOCTMU.

3, WHBecTUUMU

WHBecTuumuTe B0 KOHconuaauwja rv BknyyyBaaT 3ronemyBar-aTta Ha Matepujaniute (rpagexHu
oBjexT u onpema) u HemaTtepujanHuTe cpeacTea (naTeHTu, NuueHUN u cogteep). MHeecTUUMUTE BO
OCHOBHW CpefcTsBa 3a TekoBHaTa roauHa “3Hecysaar 97.8 mun.Mka. MNaBHWTE WHBECTUUMU Ce BO
Habaska Ha onpema Bo NMPOM3BOACTBO, KOMMNjyTepcka onpema, NaTHUYKYU BO3UnNa W rpagexHu objekTu.

4, lMonutuka Ha OuBugeHpa

ApyWTBOTO He ja eBupeHTUpa obBpckaTa 3a AMBMAEHW Ce [oaeka WCTaTa He ce patudukysa Ha
FoauvwHoTo cobpaHue Ha akuyuoHepu

OpywreoTo so 2024 roAvHa Hema ucnnaTeHo AMBUAEHOK



5, ®uHaHcupatse - Kpeoutu

ApywTBOTO KOpUCTM KpEauTH 3a (hHaHCUpake Ha onepaTUBHUTE aKTUBHOCTU BO BWUJ Ha PEeBOMNBUHT
KPEAUT N UCTO Taka KOPUCTU U AONTOPOYHU KpeduTU 3a pa3BMBaH-e Ha OCHOBHATa AejHocTt. Bo 2024
roavHa fonropoyHarta 3afomKeHocT “3HecyBa 238 MUN.MKA U e 3roneMeHa 3a 12% W B8O ogHoc Ha

2023 rog goneka KpaTKopoYHaTa 3aa0mKkeHocT usHecysa 0,3 MUN.MKA W & Ha UCTO HUBO KaKo BO 2023
rog.

6. Fonemu 3genku

Cnopepn 3akoHoT 3a TProBcku Apywrea, MNekabecko apg Bo 2024 rofuMHa Hema CKNy4YeHo ronemu
3aenku.

7. OnHocu co nosp3anu cyBjekTu

Mekabecko AL riocenysa 3 noBpsanu cybjektu. EfeH e Bo MakenoHuja - Tumko na6 HOOOEN,
Mekabecko OO Pawka Bo Cp6uja u Mekabecko EOOA Byrapuja. Mpogax6ata Ha, u HabaskaTta oA
NoBp3aHUTe cyBjekTu ce ofBUBa Ha NPUHLMM Ha HOPMarnHu NpoAaxHW YCroBW U NasapHu LieHu.
MogpyxHuuuTe ce 8o 100% CONGTBEHOGT Ha MexaBecko All

Bo 2024 uma kanutanHa TPaHcKaluja 3a HOBOTO APYLUTBO BO Byrapuja a co apyrute nge Hema
KanuTanda TpaHcakuuja

8. AKLMOHepcku kanuTan

AKUMWOHepcKaTa rnasHuHa Ha MNekabecko All ce cocTou 0 32.450 06UYHY akuum co KHUroBoacTeeHa
BpeAHocT of 90.535.500 peHapu. HomuHanHaTa BPEAHOCT Ha efHa aKuyuvja usHecysa 46 EVP.
OpywTBoTO BO M3MUHaTUBRE roAuHW uma otkyneHo 2.375 concTeeHn akuuu OAHOCHO 7,3% 0A BKYNHUOT
Bpoj Ha 0Bu4HK akuMK

Bo TekoT Ha 2024 roguHa ApywTeEOTO HeMa OTKYNEHO COMNCTBEHU aKuuu

Octeapena nobuska no akuuja e 8o UsHoc oA 5.924 neH wTo e 3a 22% noBucoka o ucTaTa Bo 2023
rog.

8, Han,omecmun Ha pakoBoACTBOTO

MeHauepckuoT TuM Ha lMekabecko ALl koHconuaauuja Gpou BKYNHo 20 nuua mMery Kou ce v YneHosuTe
Ha OaBopoT Ha AupekTopu

OnBopot Ha gupektopu Ha MekaBecko Al ce coctou of 7 uneHoBM og kou 3 ce M3BPWHU KU 4
HEW3BPLLHW YNEHOBU

Hagomectouute sa Gpyto nnatv u Harpanu, perpec 3a rogulieH oaMop, MPWBAaTHO 3APaBCTBEHO
ocurypysaree, HafOMECTOK 3a Y4YecTBO BO oabop Ha cuTe YNeHoBU Ha MEHallepcKnoT TMM 3a 2024
roavHa usHecysaat 111.320.545 peH. a so 2023 rooviHa usHecysane 91.653.715 neH.

YneHoeuTe Ha MeHalepckMoT TUM Ha lMekabecko All He ocTBapyBaaT npumarba BO Apyru opywrea
OAHOCHO He YneHyBaaT BO OpraHu Ha ynpaByBare Ha ApYru ApyLUTa.



YneHosuTe Ha MEHalepcKUoT TUM Ha [Mekabeck

o All HemaaT sacHosaHo pa6oTeH OAHOC Kaj apyru
pabotoaaBayu

10. Mpuxoau u pacxoau

MNekabecko All-KoHconugauuja so 2024 FOA OCTBApWUNO BKYMHW MPUXOAW O PELOBHO pabotewe BO
“3Hoc oa 5.960 mun.mkn wro fipecTasysa sronemysatse BO 0AHOC Ha 2023 rof 3a 7,7,%. lNpu Toa co
0Ba HUBO Ha TEKOBHW pefoBHM NpUXoAW OCTBapeHu ce BKYNHU pacxoau Bo USHOC of 5.768 MWUN.MKZ, U

Ce nosu1coku oA uctute Bo 2023 rog 3a 7,0%.
Kako pesyntat Ha BaksoTo paboTetse ocTBapeHa e yucTa nobueka BO W3Hoc oA 178 mun. mka.
OcteapeHaTta fo6uBka e nosucoka 0f4 oHaa Bo 2023 rop 3a 21,6%.

Mpuxoawn og npogax6a - Masapu

2024 2024 _24/23

LomatueH Mazap 5.132.841.631 4.770.299.656 7,6%
CtpaHcku Masap 758.757.194 693.333.657 9,4%
BkynHo 5.891.598.825 5.463.633.313 7,8%

Bo HapeaHaTa Tabena npukaxanu ce NPUXOAUTE MO BUAOBU

Mpuxoau og pa6oTterse no BUOOBK

2024 2023 24/23
lovos M-o4 u Tpr.cToka 5.475.682.122 5.475.682,122 0,5%
OcTtaHaTu npuxoau 57.964.955 57.964.955 0.5
PuHaHCUCKK Npuxoau 13.373.283 13.373.283 _0.2%

BkynHo 5.547.020.360 5.547.020.360 0,5%

Osve npuxoau v pacxoau ocTeapeHu ce co 419 spaboTeHu (npocek) Bo KoHconuaauuja Wrto e 3a 15
noManky og npocekot Bo 2023 rop,

Mopony ce NpeseHTUpaHW NosHayajHUTe eKOHOMCK fnokasatenu Kou Npousnerysaar u ja rnokaxysaar
ycnetlluHocta Ha paboTereTo Ha ApyLITBOTO BO KoHconuaauuja.

BpyTo npoduTHa Mapxa 10,9%
HeTo npochutHa mapxa 2,6%
MoBepaT Ha kanutanoT-(ROE) 9,5%
TekoBHa NUKBUAHOCT 1,9




Bpsa nuxksugHocT 1,2
Kanutan/BK C-ga (AkTuga) 0,65
OB6pT Ha 3anuxu 12 natu
HeHoBu Ha 06pT Ha 3anuxu 31 neH
O6pT Ha noBapysatba 14 natu
AeHosu Ha o6pT Ha nobapysaka 25 neHa
MNepvog Ha koHeepTUpatse 56 pen

Peaynram W nokasaTtenu ce OCTBapeHu co crnegHuee cpencrea U obepcku;

AkTuBa

2.668.404.538

HonropoyHu c-sa

1.226.201.137

OBpTHY 1.442.203.401
MNacupa 2.668.404.538
Kanutan 1.745.504.165
Ob6Bpcku 922.903.373 o




