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NU3BENITAJ HA HE3ABUCHUOT PEBU30P

Ho Akunonepute u O360poT Ha IMPEKTOpPH Ha
INIEKABECKO A1 Kaguno, Unnuxen

Hue wnsBpmuBMe peBusuja Ha NpHIOXKEHHTE (buHaHCHCKM W3BelmTam Ha
IIEKABECKO AJl Kajguxo, WMnuHmeH mro ru BKJIy4yBaaT M3BEITAjOT 3a
(uHaHCHCKaTa cocTojba 3aKIy4yHO co 31 nekeMBpu 2022 ropmHa, OMIAHCOT Ha
yCHex, u3BEITajOT 3a ceondaTHa JOOUBKA, H3BELITAjOT 3a MPOMEHH BO [IIABHUHATA,
U3BCIITAJOT 33 MAPUYHU TEKOBM 3a TOJMHATA IITO 3aBPLIH TOTALIL, NpEryeoT Ha
3HAYaJHHTE CMETKOBOJICTBEHH OJIMTHKH U IPYTH o0jacHyBauKu HHOPMALUH.

O0zosopHocii Ha pako8oOCTi6oilio 3a PuHaHCUCKUITie U3BeutiTiau

PakoBopcrsoro Ha IIEKABECKO Al Kapuno, MnuHpeH e ofrosopHo 3a
NOJIrOTBYBAETO M OOjEKTHBHOTO NPE3CHTHPAHE Ha OBHE (PUHAHCHCKH M3BELITAHU
BO COTNIacHOCT co MefyHapojiHuTe craniap/u 3a (PHHAHCHCKO U3BECTYBAKE LITO CE
npucparenn u oGjaenn Bo PenyGimka CeepHa Makejjonnja,u 3a MHTEpHa
KOHTpOIa MITO € PEICBAHTHA 3a MOJTOTBYBAKETO M 00jeKTHBHOTO NPE3EHTHPAHE
Ha (PUHAHCHCKMTE M3BELITaM INTO Ce OCNOGOJEHH Of MaTepHjaJHO MOTPEIIHO
MPUKaXKYBake, 03 pasiuKa Jlally € pe3y/ITaT Ha M3MaMa WM TPeLIKa.

0o0zosopHocili Ha pesusopoiil

Hamma ojiroBopHOCT € j1a u3pasuMe Mucieme 3a oBue (PHHAHCHCKH M3BELITAN Bp3
OCHOBA Ha Hallarta peusuja. Hue ja cnpoBejoBMe HaliaTa peBr3Hja BO COMNIACHOCT
CO 3aKOHOT 3a peBHM3Mja M CTAaHJApPAMTE 3a PEBU3Hja KOH CE BO OpHUMeEHa BO
PenyGmuka CeBepna Makenonnja. Tue crangapau Gapaar fa ru OYUTyBaMe
€THYKHTE Oapara M Jla ja MIAaHApaMe M M3BPIIMME PEBM3MjaTa 3a jia Jo0ueMe
pa3’yMHO yBEpyBam€ 3a TOa Jalu (PUHAHCHCKUTE H3BEIUTaW ce OcNOOONeHH O
MaTEepPHjaliHO MOTPELIHO PUKAKYBaH-E.

Pepusmjata BKIyuyBa M3BpLIYBaH:¢ Ha IIOCTANKH 3a NpUGABYBakbe Ha PEBU30PCKH
JIOKa3M 33 H3HOCUTE M O0eI0IcHyBaaTa BO (pUHAHCHCKHUTE H3BelnTau. U36panuTe
TIOCTANKN 3aBUCAT O] PACy/lyBakeTO Ha PEBH30POT, BKIYUyBajKM ja M MPOIEHKATa
Ha PH3UIUTE O]l MAaTEPHjallHO TNOTPEIIHO INPUKAXKYBahe Ha (PHHAHCHCKHTE
u3BelTau, 6e3 pasnuka faau e pe3yaTaT Ha u3Mama WM rpemka. Kora ru npaBu
THC TIPONCHKH HAa PHU3HKOT, PEBH30POT ja pasrieflyBa MHTEPHATa KOHTPOIA
PCICBAHTHA 33 IOIrOTBYBACTO H 00jEKTHBHOTO NPE3eHTUPAE Ha (DMHAHCHCKUTE
M3BEIITa Ha [IpymTBOTO 32 1a OGMIUKYBA PEBU30OPCKH MOCTAIKH IITO €& COOBETHH
BO OKOJIHOCTHTE, HO HE 34 IIEJITa HA U3pa3yBame Ha MUCNEHeE 3a eheKTHBHOCTA Ha
MHTEepPHATa KOHTPOJa Ha [IpyiTBOTO.
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PeBusujata McTo Taka BKIyuyBa M OIEHKAa HA COONBETHOCTA Ha KOPHCTEHUTE
CMCTKOBOJICTBCHH TIOUTHKH M Ha Pa3yMHOCTa Ha CMETKOBOJICTBEHHTE NIPOICHKH
HalpaBCHU OJf CTPAaHAa Ha PaKOBOACTBOTO, KAKO M OLEHKA Ha CEBKYIHOTO
Npe3eHTHPam¢ Ha (DUHAHCHUCKHUTE U3BEIITAH.

Hue BepyBame fieka peBU30PCKUTE JOKA3MU IITO TH MMaMe IPUOABEHO ce TOBOIHH 1
COOABETHH 3a J1a 00e30eaT OCHOBA 3a HAIIETO PEBU30PCKO MUCTICELE.

Mucaere

Cnopen Hatle Muciese, (PMHAHCHCKUTE H3BEIITAHN 00jEKTHBHO ja Ipe3eHTHPAaT, BO
CHTE¢ MaTepHjalHu acnekTH, (puHaHcHcKaTa coctoj6a Ha [TEKABECKO All
Kanuno, Mnuunen 3aknyudo co 31 nexkemspu 2022 ropmHa, KakKO M Herosarta
(bMHAHCHCKA YCMEITHOCT U HETrOBATE MAPHYHM TEKOBU 3a TOJMHATA IITO 3aBpIIH
TOralll BO COrIacHOCT CO CMETKOBOICTBEHHTE CTaHAap/y npucarenn Bo Peny6nmka
Cesepna Makeyionuja.

W3Benraj 3a Apyru NpaBHu M PeryJaTHBHA Gapama

PakoBojictBoTO Ha JIpyIITBOTO, HCTO Taka, € OArOBOPHO 3a NOATOTBYBakEe Ha
TOMMIIHMOT M3BEUITa] 3a paboTa BO COMNIACHOCT €O uieH 384 oy 3aKOHOT 3a
TProBeKH fipyuITsa. Hailia 0roBOpHOCT BO COrMAacHOCT co 3aKOHOT 3a peBH3Hja €
/la U3BECTHMC NIaJIi TONUIIHUOT U3BEINTA] 3a padOTa € KOH3UCTEHTEH CO FOUIITHATA
CMETKa M (PUHAHCHCKUTE M3BENITAaN 33 TOJMHATA IITO 3aBPIUIH Ha 3 1 nexkeMBpu 2022
ropuHa. Hamara paboTa Bo OHOC Ha TOJMUIHMOT U3BEINTA] 32 paGoTa € U3BpIICHA
BO cormacHocT co MCP 720 u e orpanuueHa Ha H3BeCTYBamE Jalu HCTOPHCKHTE
(puHaHCHCKM MH(OPMAUMKM NPHKaKAHH BO TONUUIHMOT u3BelITaj 3a pabora ce
KOH3UCTCHTHH CO FOJIMLIHATA CMETKA M PEBUIMPAHUTE (DHHAHCHCKH H3BELITAH.

PuHAHCHCKUTE HH(OPMAIIMH BO TOJUIIHHOT M3BeLITa] 32 paboTa ce KOH3MCTEHTHH,
BO CHTE MaTEpPHjaiHU aClIEKTH, CO FOUIITHATA CMETKA U PEeBUIHPAHUTE (PUHAHCHUCKH

uspemitan Ha [IEKABECKO AT Kajuno, InuHCH 3a roguHaTa mro 3aBpLIX Ha
31 nekemBpu 2022 rojuHa.

Ckomje, 05 anpwun 2023 roguHa
OBliacTeH peBu3op

Pongne Konencka Pacen Bendopn Atanacoscku
- Hoo Ckomje

YnpaBuren

- })BopPlCJIaB ATaHacOBCKH
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INEKABECKO AJl Kamuno, Ununaen

BU/IAHC HA YCIIEX
3a rOAMHATA IITO 3aBpuIM Ha 31 nekemBpu 2022 ropuHa

BO WJIjaau AeHapu Benemkn 2022 2021
[Tpuxopu o mpopaxk6a i 5.288.870  4.793.614
Ocranatu onepaTHBHA IPUXO/IH 8 66.513 59.434
BKynno onepatusan npuxoau 5.355.383  4.853.048
[IpoMeHa Ha BpeJTHOCTa Ha 3a/IMXUTE HAa TOTOBUTE

NIPOM3BO/IM H POHU3BOJICTBOTO BO TEK 9 8.543 -4.011
IToTpolenn mMaTepujanu u CHTCH HHBEHTAp 10 -980.048 -968.510
Tpouonu 3a BpaboTeHuTe 11 -337.831 -306.938
AMopru3aimja 15 -109.060 -113.117
HaGaBHa Bpe[JHOCT Ha IpOJIajIeHH CTOKH -3.407.098  -3.033.850
Ocrasary onepaTuBHH pacxoju 12 -411.240 -329.873
BkynHo onepatuBau pacxoan -5.245.277  -4.752.288
Jo6uBKa 071 omepaTHBHO paoTeme 118.649 96.749
DUHAHCHCKH NPHXOJTH 13 2.849 2.595
DHHAHCHCKHU pacXojin 13 -6.808 -11.442
Mo6uBKa npex onanoYyBame 114.689 87.902
HaHoK Ha jo01BKa 3072 -7.079
JoGHBKa 10 OaHOYyBame 110.917 80.823
Ocnosua 3apaGoTyBauka mo akumja (Bo aenapm) 14 3.688 2.687

On6opor Ha nupexkropu Ha IEKABECKO Al Kaguno, Unuunen ru YCBOM OBME (PMHAHCHCKM M3BEILITAH Ha
09 mapr 2023 rosuna u ru oo0py 3a npegasaise Bo LleHTpanHuOT Perucrap na PM

IIpsB riasen U3BpuIeH IMPEKTOP

e IPONIBO g

IpuipyxunTe GelleIKATE ce cocTaBen
Aes1 Ha OBHC (DMHAHCHCKH H3BEIITAH



IIEKABECKO A Kaguno, Winnnen

U3BEIITAJ 3A CEOII®ATHA TOBUBKA
3a ToMHaTa 3aBplleHa Ha 31 nexkemBpu 2022 roguna

BO HJIjaj i1 IeHapH Benemkn 2022 2021
HNo6uBKa mo oxanovyBame 110.917 80.823
Ocranara ceondaTna no6uBKa
Hepeannsnpanu 106uBKy (3aryom) og
BIIOXKYBakha PACIONOKINBH 3a Mpojiaxk0a

-5.374 10.542
Pepanopusannja Ha HeJJBHKHOCTH,
IIOCTPOjKH | OTIpeMa
Bkynno ocranata ceondaraa 106uBKa -5.374 10.542
BKYIIHA CEOII®ATHA TOBUBKA 3A
TOOUHATA 105.543 91.365

IIpuapyxkuure GelCUIKHA ce COCTABEH
nesi na osue (PHHAHCHCKH H3BEIITAH



IIEKABECKO AJl Kaguno, Mnuupen

U3BENTAJ 3A ®PUHAHCUCKATA COCTOJBA
3a TOIMHATA IUTO 3aBpuH Ha 31 nexemBpu 2022 roauna

BO HJIjaJu IeHapH benemkn 2022 2021
CPEJCTBA

Marepujanuu cpeyicrsa 15 989.916 1.004.649
HeMarepujanuu cpejicta 15 325 744
BioxyBama BO MOAPYKHUIHA 16 737 737
BrnoxyBama pacrnonoxiusu 3a npofax6a 17 23.155 28.530
BkynHo j0/1ropo4nn cpejicrsa 1.014.134 1.034.660
3anuxu 18 339.047 472.171
[ToGapyBatba oj1 KymyBauu 19 353.785 353.789
Ocranartu KpaTKOpOUHH NoGapyBamba 20 5.119 967
IToGapyBama 3a aBaHcH 21 15.273 2.075
KpaTkopounu chHaHCHCKH cpeficTBa 22 207.397 207.362
AKTHBHH BPEMEHCKH pa3rpaHuuyBaka 23 10.285 11.194
IMapuynu cpejicTBa 24 147.590 19.442
BKynHo TeKoBHH cpexcTBa 1.078.497 1.067.000
BKYITHO CPEACTBA 2.092.631 2.101.660
KAIIMTAJI 1 OBBPCKHU

AKIMOHEPCKH KaluTa 90.536 90.536
ConcTBeHH aKkIHH -9.927 -9.928
3aKOHCKH 1 oceGHM pe3epBH 27.053 27.053
Ocranaru pesepsu 20.611 25.984
Pesepeu 3a uuBecTHIMH 678.896 598.073
Pepanopusanuonn pesepsu 15.955 15.955
Hepacnpenenena po6uska 568.628 552.226
BKynno kannraj u pesepsn 1.391.752 1.299.899
Hoaropounn KpeauTn 25 119.427 125.616
O6Bpck cripema jo6aByBaun 26 414.958 425.487
OcranaTi KpaTKOpo4HH 0OBPCKH 27 88.973 105.363
OO6Bpcky 3a aBaHcH 28 3.226 3.889
Kpartkopounu (unancucku o6Bpckn 29 61.755 128.042
[TacuBHM BpEMEHCKH pa3rpaHuuyBaba 30 12.539 13.364
BKynuno TeKoBHH 00BpcKn 581.452 676.145
BKYIIHO KATIUTAJI U OBBPCKH 2.092.631 2.101.660

IIpB/rnaBen Y3BPUIEH IMPEKTOP
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IIEKABECKO Al Kaguno, Mnunnen

NU3BENITAJ 3A TAPUYHUTE TEKOBU
3a roJJMHaTa ITO 3aBpLuM Ha 31 nekemBpu 2022 roguna

BO WJIjal¥l [eHApH
ITapuyny TEKOBM 01 ONIEPATHBHHE AKTHBHOCTH

HeTo no6uska

Amopru3zaiyja

3anuxu

ITobGapyBama of KynyBaun

OcranaTu KpaTKOpOYHH IOGapyBarba
IToGapyBama 3a aBaHCH,ICIO3UTH U KayIIUK
AKTUBHM BDMEHCKH pa3rpaHuyyBamba
O6Bpcku nnpema noGasysaun

OcranaTi KpaTKOpO4YHH OOBpCKH

O0Bpcku 3a aBaHcH

[TacMBHU BpEMEHCKH pa3rpaHHyyBatha
HeTo napuynn TeKoBH 01 ONEPATHBHH AKTHBHOCTH

IIapUYHH TEKOBH O]l HHBECTHIIMOHH AKTHBHOCTH

Hosu HaGaBku Ha HITO

BiioxxyBama Bo mopy>kHuI#

Kparkopounu cpuHaHcHckE cpejcTBa

HonaropoyHu BloXyBamba

Pacxonysauun HITO

HeTo napuynu TeKoBH 01 HHBECTHIMOHH AKTHBHOCTH

ITapuynu TeKoBH 0 (PMHAHCHCKH AKTHBHOCTH

OGBpcKH MO JJONTOPOYHH KPEUTH

OGBpcKH 0 KPATKOPOUHH KPEJUTH

HMcnnaTenu Harpaam

OGjexTHBHA BPEIHOCT Ha BIOXKYBamhaTa

HeTo napnynm TeKoBu o PMHAHCHCKH aKTHBHOCTH

HeTo namanys./3rojieM. Ha napu4HHUTE CpecTBaA
Ilapuunu cpeacTBa Ha MOYETOK O] rOAMHATA

IMapnunu cpeacTBa Ha KpajoT o roquHaTa

IIpuapyxunTe Ge/IeIKH ce cocTaBen
Jie)l Ha OBHE (PHHAHCHCKH H3BELITAN

2022 2021
110.917 80.823
109.060 113.117
133.124 -18.816

4 -8.759
-4.152 13.325
-13.198 -207
909 8.631
-10.529 63.028
-16.390 2.937

-663 -1.299

-825 2313
308.257 255.093
-93.999 -28.943

-35 -23

5.374

90
-88.570 -28.966
-6.189 -125.793
-66.287 -124.673

-13.689

-3.374
-91.539 -250.466
128.148 -24.339
19.442 43.780
147.590 19.442



IIEKABECKO AJl Kagnno, Wimunen

U3BENTAJ 3A IIPOMEHHA BO ITABHHUHATA
34 roAMHaTa To 3aBpiu Ha 31 nekemspu 2022 roguna

2022 roguna

Axumonep. Concrs. 3akonckn  Ocran. Pesepsn  Pesamop. Hepacupe. Bkynno

BO HIIjaji1 leHapu KAaIHTa1  AKUHH H noceGun  peseps 3a pesepen N0OHBKa KaIHTA
pe3epeH HHBECT.

Cocroj6a 01.01.2022 90.536 -9.928 27.053 25.984 598.073 15955 552.226 1.299.899

Ceondarna noduska

Jobuska ox 2022 rojguna - - - - -
YcornacyBamwe Ha aKIHATE

PACIOJIOXKIIHBH 3a IpojiakOa

- 110917 110917

CO Na3apHaTa BPEIHOCT - - - -5.374 - - - -5.374
Bxynno ceconarna noouska - - - -5.374 - - 110917  105.543
Pacnpeneneno mo Opiyka - - - - 80.823 - -80.823 -
Harpapa -13.689 -13.689
Cocrojoa 31.12.2022 90.536 -9.928  27.053 20.610 678.896 15.955 568.631 1.391.752

2021 ropuua

Axunounep. Concrs. 3axonckn  Ocran. Pesepsu  Pesanop. Hepacnpe. Bxynno

BO WIjajy {eHApH KaluTa1 aKUHH M N0ce0HH pe3epBH 3a pe3epel N0OHBKA Kanurai
pe3epsu HHBECT.

Cocrojoa 01.01.2021 90.536 -9.928 27.053 15.442 490.557 15.955 578.919 1.208.534
Ceondarna noousKka
HoGuska og 2021 roguna = = - - - - 80.823 80.823
Ycornacysame Ha aKIHATE
PacmoJIOKIHBH 3a mpojax0a
CO Ma3apHaTa BPEJHOCT - - - 10.542 - - - 10.542
Bkynno ceondarna qoouska - - - 10.542 - - 80.823 91.365
Pacnpepeneno no Ominyka - - - - 107.516 - -107.516 -
Cocrojoa 31.12.2021 90.536 -9.928  27.053 25.984 598.073 15.955 552.226 1.299.899

Ipujapy:xuuTe GelleNIKN ce cocTaBeH
fie/1 Ha OBHE (PHHAHCHCKH H3BEUITAH



INEKABECKO A1 Kaguno, Mnnunen

BEJIEIIKW KOH ®PUHAHCUCKUTE U3BEINITAN

1. OIIITH UHOPOPMAILIMU 3A IPYHNITBOTO

JpyLITBOTO 3a TProBHja, MPOU3BOJCTBO, YCIYIY, neauuuja, yso3-u3so3 [IEKABECKO Al
Kanuno, UnuuneH ocHoBaHo € U pabotu Bo PenyOnuka CeBepHa MakenoHnuja. [1o cpeauHaTa
Ha Mecel Maj 2003 ropuHa JpywITBOTO BO MPaBHUOT MPOMET Hacranysalle nog umeto ITKb
A]l Ckormje, a no U3BPLUICHUOT YMUC HAa MPOMEHATa Ha UMETO Ha UpMaTa BO TProBCKUOT
perucrap Hacranysuue nog umeto [IEKABECKO Al Ckonje 1o KpajoT Ha HoeMBpH 2012
roauHa. O kpajoT Ha HoeMBpH 2012 roguHa JJpylmITBOTO 'O CMEHU CEJULITETO Of] ONUITHHA
Illyro Opusapu Bo ceno KaguHo Bo onwutuHa VITMHAEH, @ UCTOBPEMEHO MO CMEHU U Ha3UBOT
Ha pupmarta on [IEKABECKO AJl Ckonje Bo [IEKABECKO Al Kapuno, UnuupaeH.

Crnopefi M3BELITAjOT 3a TEKOBHA cocTojOa LITO ro u3fgaBa LleHTpanHUOT perucrap Ha
Penybnuka Makenonuja npuoputetHa aejHoctT Ha [IEKABECKO Al KaauHo, Mnuuaex
CIOpef [V1IaBHaTa NPUXOfIHA WK(pa € TProByja Ha TOJEMO CO MECO U POU3BOAH Of] MECO.

I[TEKABECKO A]l Kaguno, nuHpaeH, Mef'y IpyroTo, € perucTpipaH U 3a M3BpLIYBame Ha
CJIEJIHUTE JICJHOCTH:

- NPOU3BOJCTBO, NpepaboTKa U KOH3EPBUPaHE Ha MECO U NPOU3BOAM Off MECO;

- npepaboTKa U KOH3epBUpaw¢e Ha puba U Npou3Boau of puba;

- TProBHja Ha rOJIEMO CO XpaHa, UjajJouy U TYTYH;

- fipyra TproByja Ha rOJlIeMO.

OcnoBHaTta rnaBiuHa Ha [IEKABECKO Al Kaguno, Mnunpen ce cocrou of 32.450 oOuuHuM
aKlMM CO KHUroBoacTBeHa BpeHocT of 90.535.500 neHapu.

HomuHanHaTa BpeJHOCT Ha efiHa akuja u3HecyBa 2.790 neHapHu.

MHo3uHckO yuectBO ofi 79,7% Bo usnageHute akuuu Ha ITEKABECKO Al Kapuho,
WnunpeH Ha 31.12.2022 ropuHa uma akyuoHepoT CrnoboaaH KyTpeBcky, KOj ICTOBPEMEHO €
U [pB ryaBeH U3BpuieH aupekTop Ha [pywrBoto. Ha 31.12.2022 roguHa nuueto BecHa
KyTtpeBcka nocenyBa 2.025 akuuu unu 6,73 % on usnanenure akuuu Ha [IEKABECKO AT
Kaguno, UnunaeH.

Ha 31.12.2022 ropuna [IEKABECKO Al Kaauno, nuuaeHn uma oTkyneHo 2.375 cONncTBEeHU
akuuu win 7,31% on ocHoBHaTa riaBHUHa (2.375 concTBeHU akuuu Ha 31.12.2021 roguna).

Axuunte Ha [Tekabecko Al Ckormje KOTHpaaT Ha 3aJI0JKUTENHA KOoTaluja Ha OOUYHHU aKLIMU
Ha MakenoHckaTa 6ep3a Ha XapTUHU Of] BpE/THOCT.

Ha 31.12.2022 ropuHa Opojot Ha Bpabotenute Bo [IEKABECKO Al KaauHo, Mnunnex
u3HecyBauue 459 nuua. Ha 31.12.2021 ropuna Bo [IEKABECKO Al Kaauno, Mnuunex Gea
BpaboTeHu 457 nuua.

Cenuurrero Ha [JpywtBoTo € Ha yia. 10 6p. 44 KaguHo, onurtuHa MnuHaeH.
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INNEKABECKO Al Kaguno, Ununnen

BEJIEIIKH KOH ®PUHAHCUCKUTE U3BEIITAU

2. OCHOBHU 3A UBTOTBYBAILE HA ®UHAHCHUCKWUTE U3BEIMTAUN

2.1. Iponucu

Punancuckure uspemran Ha [IEKABECKO AJl Kaamao, WIMHIEH ce H3TOTBEHU BO
COTIACHOCT CO MEIYHAPOJHATE CMETKOBOJICTBEHH CTaHAAP/IM ¥ Mel'yHAPOTHUTE CTAHAP/HM 33
(punaHCHCKO M3BeCTyBame TO ce npuarenn i oGjasenu Bo Peny6nuka Makeonuja.

MefyHapoaHuTe cTaHaapiu 3a (DUHAHCHCKO HM3BECTyBame INTO Ce NIpAMEHYBaaT BO
PenyOnuka Makenionunja ce oGjaBeHn BO [IpaBUITHMKOT 3a BOJIEH€ HA CMETKOBOJICTBO BO
CnyxGen Becuuk Ha PenyGnuka Makenonmja 6poj 159 on 29 nekemspu 2009 ropmsa, a
npuMeHnuBH ce off 01 janyapu 2010 ropusa.

DOUHAHCHCKUTE M3BEIITaH ce MNPUKaXKAHU BO HIjaju JICHapH, OCBEH aKO He € TMOMHaKy
HaBefleHo. Tamy kaje mrTo e motpeGHO, crnopenbeHATE MOAATOLH ce OPUJIArOJIcHH M
YCOIJIACEHHU CO IIeJ Jla OIrOBapaaT Ha H3BPIIEHOTO MPUKAXKYBakhe BO TEKOBHATA IOJIMHA.

2.2. OcHOBHH CMETKOBOJCTBEHH METOIH

PHHAHCUCKUTE U3BEINTaU Ce MOATOTBEHN BP3 OCHOBA Ha METONIOT Ha HAGABHA BPEIHOCT, KAKO
M Bp3 OCHOBa Ha OO0jeKTHBHA (Ma3apHa) BPEJHOCT 3a BIOXKYBaWaTa PACHONOXKIHBH 3a
npofax0a 3a pylTBaTa co KoM akTHBHO ce TPryBa Ha Bepsa.

2.3. KOHTHHYHTET BO PaboTemeTo

PUHAHCHCKUTE H3BELITAH CE M3TOTBEHH BP3 OCHOBA Ha NPETHOCTABKATa 32 KOHTUHYUTET BO
paboremeTo. Toa sHaun ieka [IpymTBOTO KE MPpOOIIKY Ia paGOTH BO JIOTJIEHA HIHHHA.

2.4. Kopucreme Ha CMETKOBOJICTBEHH NPOLEHKH H PacyIyBama

IIpu MOArOTBYBameTO Ha (DMHAHCHCKHTE M3BEIITAaH [IPYIITBOTO NPUMEHYBA OJPENCHH
CMETKOBOJICTBEHM NMPOLeHKU. Hekon cTaBku BO (DMHAHCUCKUTE M3BEIITaM CE MPOIEHYBAAT
3aTOA WTO HEMOXAT NMPEIU3HO J1a ce u3Mepar. [IponeHyBameTo BKIyUyBa pacyjlyBara ITO
Ce 3aCHOBAHM Ha MOCTIEJHUA PACIONOXKINBH HH(OPMAIHH.

CMEeTKOBOJICTBEHH TIPONEHKH ce ynoTpeOyBaaT MpH NPONEHYBaHe HA KOPHCHHOT BeK HA
ynorpeba Ha MaTepujalHATE M HEMATEPHjalHATE CPEJICTBA, OOjeKTMBHATA BPEJHOCT HA
noGapyBamaTa, OITHOCHO HUBHATA HATLIATIMBOCT, OGjEeKTHBHATA BPEJHOCT Ha BJIOXKYBaHaTa
PacClONIOXKIMBH 33 NPOAak6a U IPYTrH CTABKH.

Bo TeKOT Ha mepuoanTe ONPE/IeHH MPOLECHKH MOXE Jja Ce PEBUMPAAT JIOKONKY CE CIydar

NPOMEHH BO OKOJIHOCTHTE IITO OHJIe OCHOBAa 3a NPOIEHKaTa, KaKO pe3yJTaT Ha HOBH
MH(OPMaIMH WM MOCIEOBATEIHH CITyUyBaba.
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INEKABECKO A/l Kaguno, Mnunnen

BEJIEIIKM KOH ®PUHAHCUCKUTE U3BEINITAU
3. OCHOBHHM CMETKOBO/JICTBEHMU NOJIUTUKHU

OcHoBHHUTE CMCTKOBOJICTBEHH ITIOJIUTUKHA NPHUMCHETH IIpH H3TOTBYBamkE€ Ha CpHHaHCHCKI/ITE‘,
U3BELITaU CC MPHUKAa*KaHU BO MOHATAMOIIIHUOT TEKCT.

3.1. ITosMTHKA Ha eBHEHTHPAH-€ HA IPUXOIUTE
HpywmTBOTO €BHICHTHPA NPUXOAM Ol MPOAaxk0a HAa TPrOBCKH CTOKHM H IIPOM3BONH BO
MOMCHTOT Ha HHMBHAaTa HMCIOpaka Ha CBOMTe KiueHTH. IIpHXOnUTE ce eBHCHTHpaaT co

[IPUMCHA Ha IMPHHUHUIIOT Ha Cl)ElKTI/I‘lHOCT Ha HACTAaHHTC, OMTHOCHO BO MOMEHTOT Ha HHUBHOTO
HAaCTaHYBamE.

3.2. TIlpuxoau o KamMaTH

Kamarure HacraHaTH IO OCHOB Ha no6apyBaH>a O]l HNCJIOBHH OJHOCH H IlJIaCMaHU ce
HCKaXKyBaaT KaKO IPUXOHA Off KaMaTH BO paMKHUTE Ha CpI‘IHaHCI/ICKHTC IMMPpUXOJIH. HpnxonHTe
Ol KaMAaTH CC IPHU3HaBaaT Ha MPECMETKOBHA OCHOBA 3a NNEPHUOJIOT 3a KOj C€ OHECYyBaarT.

3.3. Pacxoau 3a KamaTu

Kamartute HacraHaTH MO OCHOB Ha (PMHAHCUCKU OOBPCKH, KAKO M MO OCHOB Ha OOBPCKH Off
JICJIOBHU OJTHOCH €€ MCKaXKyBaaT KaKO PacXofd OfI KaMaTH BO pPaMKHUTE Ha (hPMHAHCHCKHTE
pacxopu. Pacxofiure o1 KamaTu ce IpU3HaBaaT Ha IPECMETKOBHA OCHOBA 3a MEPUOJIOT 32 KOj
Cce OfiHecyBaar.

3.4. TIpuxou o] BJI0XKYBambha PacioJI0XK/INBH 3a POAKsa

IIpuxoauTe MO OCHOB Ha BIOXKYBaW-aTa BO XapTHU Off BPEJHOCT U3/aJieHH Off GaHKH, APyrHU

(PMHAHCHCKM OPTaHU3ALMK H BO TPTOBCKH APYLITBA CE MCKAXYBAaT BO GHJIAHCOT Ha YCIEXOT
KaKO NPHXOJIU BO PAMKHUTE Ha (DUHAHCUCKUTE TIPUXOJIH.

3.5. TeKoBHO H HHBECTHHHOHO OJPXKYBa€

TpOII_[OI_l,HTC 3a TCKOBHO H HHBECTUIMOHO OJIpXKYBak€ Ha OCHOBHUTE CpelcTBa cc
CBH/ICHTHPAT Ha TOBap Ha pacXOJMTE BO IEPHOJOT HA HUBHOTO HacTaHyBahC.

PeKOHCTPYKIIPIHTe H ajalTaluuTe CO KOM €€ MEHYBa KanalUTeTOT WU HaMeHaTa Ha
OCHOBHHUTC CPENICTBa C€ KHUXKAT KaKO 3rojJIEeMyBaHl-€ Ha BpEIHOCTA Ha OCHOBHHUTE CpPEICTBA.
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IMEKABECKO Al Kaguno, Minugen

BEJEINIKU KOH ®PUHAHCUCKUTE U3BEIITAHU

3.6. HepsuxuocTH,HOCTPOjKH K onpema (HITO)

HaGaskute wa HITO BO TekoT Ha roguHaTta ce CBUJICHTHpaaT MO HabaBHa BPEJHOCT.
HaGasuara Bpenoct Ha HITO ce cocron of cakTypHara BpeHOCT Ha HaGaBeute HITO
3rOJICMEHA 3a CUTE TPOIIOLM HACTAHATH JI0 HUBHOTO CTaBawe BO ynorpeba. Bo cormacHocT
CO MNPONHCATC KOM MOpaHO ce MNpuMeHyBaa Bo PenyGnuka Makenonuja, HITO ce
peBaNoOpU3MpPaHK Ha KPajoT Ha rofMHaTa. PeBanopusanujaTta ce Bpuienie Ha HabGaBHATA WK
NPECTXOJHO PEBaOPH3MPAaHaTa BPEHOCT Ha CPEJCTBATAa M Ha MCIPABKATa HAa BPEJHOCTA CO
NpUMEHA Ha OQHIHjalHH KoeduIMEHTH 3a peBanopusauuja. HeTo edekToT o0f
peBanopusanmjaTa € €BHJCHTHPAaH KAaKO peBajopHM3alMoHa pesepBa. Ilociejna
peBanopusanuja IpymTBoTo u3spinu Bo 2002 rojguHa.

HIIO ce mnopenenn BO Tpymd, OJHOCHO MOATPYNH 0O KOM CE BpIIM IpecMeTKa Ha
aMopTHu3allfjaTa 10 HUBHHOT IE0CEH OTIIHC.

IlosuTnBHATA pa3nuka HacTaHaTa NpH npofaxk6a Ha HITO ce KHMXH BO KOPHCT Ha JOOHBKA
Of mpojjaxk0a, a HeraTMBHATa pasinKa ce KHIDKH Ha TOBap Ha 3aryba o mpopaxo0a.
Heornuiranata BpegHOCT Ha OTyfeHuTe M pacxofyBandn HITO ce KHIKH Ha TOBap Ha
OCTaHATUTE ONEPATHUBHHU PACXOJIH.

3.7. Amopruzanuja
HaGaBunara Bpennoct Ha HITO ce aMopTusupa BO e€HaKBH TOJHUIIHH W3HOCH BO TEKOT Ha
NPEBUIEHNOT BeK Ha ynotpeba na HITO.

Cranknre mTo ce NpuMeHyBaar 3a amoprusauuja Ha HI1O o ru nocenysa IEKABECKO
AJl Kaguno, InuuieH ce Kako LITO CIeIu:

I'paniexxuu o6jekTH 2,.5%
IIpousBogHa onpema 10%
TpaHCOpTHH cpejicTBa 25%
KomMminjyrepcka onpema 25%

MeGen, enoBeH HHBEHTAp, onpeMa 3a 3aTOIUTyBaibe, BEHTHIAIMja U 3a

OZIpKyBaibe¢ Ha KaHIETAPUCKH U JIPYTH IIPOCTOPHH, KaHIETaPHCKA | [PyT

MeGelt, Kako M jipyra onpeMa 3a BpIICHE Ha KaHIEIapiucKu paGoTH 20%
OcranaTa HecioMHaTa onpema 10%

AMoOpTH3alKja He ce IPECMETYBA 38 CTABKATE: 3€MjHITE, HHBECTUIMU BO TEK H YMETHHUKH
CITUKH.

13



IIEKABECKO Al Kanuno, Mmmnpen
BEJ/IENIKW KOH ®PUHAHCUCKUTE U3BENITAU

3.8.  OwreryBame (0Ge3BpeHyBabe) Ha He(pMHAHCHCKATE cpencTBa

HenBrmkHOCTHTE, MOCTPOjKATE M ONpemara ce MpOBEpYBaaT O MOXKHH o0e3BpeHyBama
CEKOraul Kora MocTojat ycJIoBH KOH YKaXKyBaaT JieKa HIBHATA CMETKOBOJCTBEHA BPEIHOCT €
TIOBUCOKA O]l MNPONCHETATa HAJIOMECTYBAaYKa BpPEMHOCT. 3aryba oOJl OIITETYBae
(00Ge3BpeHyBame) ce EBUICHTHPA 33 M3HOCOT 3a KOj CeralHaTa BPEHOCT ja Ha/JIMHHYBa
HajlOMECTyBaiKaTa BPEAHOCT Ha CpencTBoTO. HajgoMectyBaukaTa BpeHOCT NpeTcTaByBa
MOBHCOKA BPC/IHOCT O HETO NpOJla’KHAaTa IL[EHa Ha CPEACTBOTO M HEroBaTa ynoTpeOHa
BpenHoCcT. HeTo npopaxkHaTa 1iena e u3Hoc mwro ce 1o6uBa off mpofakGa Ha CPENICTBOTO BO
TpaHCakuuja nomefy HoOpo u3BecTeHH CyGjeKTH. YnorpeOGHaTa BpeHOCT € ceramiHa
BPCHOCT Ha NPONUCHETUTE HUJHA FOTOBUHCKHU MPWIMBH LITO Ce OYEKYBa Jla MPOU3NE3aT O]
KOHTHHYHpaHaTa ynoTpeba Ha CpeicTBaTa M Off HHBHOTO OTY(yBame Ha KpajoT Of
ynoTpeOHHOT Bek. HajloMecTyBauyKHOT H3HOC ce MPOLEHyBa 3a MOeHUEIHATE CpejcTBa uiu
IOKOJIKY TOA HE € MOXKHO 3a IleNlaTa IpyIa Ha CpeJICTBa Koja TeHepHpa FOTOBHHCKH MPHIIUB.

3.9.  Buoxysawa BO XapTHH O] BPEJHOCT PACHOJIONK/INBH 32 MPOJAKOa

BioxkyBawara BO XapTHH Off BPEHOCT DaclOJOKINBH 3a npofax6a Bo OWIaHCOT Ha
cocrojba ce KnacuuIMpaaT BO pPAaMKHTE Ha JOJTOPOYHHMTE cpencrBa. IloueTHurte
BIIOXKYBaiba €€ CBUICHTHPAAT 0 HabaBHA BPEHOCT, BKIY4YYBajKH M CHTE TPAHCAKIMOHH
Tpouony. ITocnenoBaTento, BlIoXyBamaTa PacloNOXKINBY 3a TIPOAXKGa ce MepaT cropep
00jeKTHBHATA BPEHOCT OMpe/ielieHa Off Na3apHAaTa [[eHa Ha HCTHTE Ha IaTyMOT Ha OMJIAHCOT
Ha cocrojbara. [TpoMeHaTa Ha 00jeKTHBHATA BPEJHOCT Ha BIIOXKYBamaTa pacloyiOXIUBU 3a
npofax0a ce eBHCHTHPA BO paMKHTE Ha KAaNMTAIOT HA IMO3MIMjaTa OCTAHATH pe3epBu.
XapTuuTe Off BPEAHOCT PACHONOXKIMBY 3a NPOAak6a 3a KOW HEe MOCTOM aKTHBEH nasap ce
Mepar Crope/ HuBHaTa HabaBHa BPE/IHOCT, HAMAJIEHH 32 GBEHTYAIIHO HUBHO 00E3BpE/IHyBaE
NOpajy cTeyaj, INKBUJAlMja UK IPYTH PeeBaHTHA HHMKATOPH.

Bo MomeHTOT Ha nponaxﬁa Ha BJIOXKYBamaTa BO XapTHH O] BPENHOCT PAacCIOJIOXKIUBH 3a
nponax6a, dKYMYJIHPAaHHOT HM3HOC BO KalMTalOT IITO NpoH3JIeTYBa O] IpPOMEHa Ha
BPEJHOCTa CE€ €EBUJICHTHPA BO OunaHcoT Ha YCIEx.

3.10. 33anuxm

3anuxure Ha TPrOBCKH CTOKH CE UCKaXyBaaT IIO HaOaBHa BPEHOCT, 3a€JHO CO TPOIIOUHUTE
3a HMBHa Ha0OaBKa. 3allMXHTE HA IOTOBUTE IIPOHU3BOJIM U Ha IIPOM3BOACTBOTO BO TEK TH

oncakaaT [MPEKTHATE TPOUIONH 3a CYPOBHHH W MATEPHjaH, IHPEKTHUOT TPYIL H
MPOM3BOJIHUTE PEKUCKH TPOIIOIIH.

3.11. TIloGapyBama o] KynyBauu
IMoGapysamara o KymyBaun ru ondakaaT cute mobapysama 3a HCIIOpaYaHUTE TPTrOBCKH

CTOKH H NPOHU3BOH. 3a cure HOﬁaP}’Ba}ba IITO CE CMETaaT 3a HEHaIJaTJIHBH ce BpIIHA
HCIIpaBKa Ha BPEJIHOCTA BP3 OCHOBA Ha NPpOIEHKa U3BPIICHA Ha KpajOT Ha rojuHara.
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IIEKABECKO Al Kaguno, Winnpen

BEJEINKA KOH PUHAHCUCKUTE U3BEIITAU

HOCJ'Ie]IOBaTCJIHaTa HalljlaTa Ha IPETXOOHO OTHHUINAHHTE H3HOCH Ha n06apyBaH,a ce
IIPU3HAaBa BO paMKHTE Ha OCTaHATUTE ONEPATHBHHU MPUXO/H.

3.12. Ilapuunu cpepcTsa

ITapuyHUTE CpENICTBA CE& COCTOjaT Off IeHApPCKa U JIEBU3HA TOTOBHHA BO OnarajHa, mapuyHH
CPE/ICTBA Ha XHUPO - CMETKUTE BO IEJIOBHUTE OaHKH, ICBU3HU CPEJICTBA HA IEBU3HU CMETKH BO
NIENOBHY OaHKH, ICO3UTH BO GaHKH CO KPAaTOK POK Ha JIOCIIEBAkSE  IPYTH IAPHYHH CPEICTBA.

3.13. IlpecMeTka Ha CTPAHCKHMTE CPECTBA 32 IIaKame 0
CMETKOBOJICTBEH TPETMAH Ha KYPCHHTE Pa3/IHKH

IToGapyBatarta 1 OOBPCKHTE BO CTPAHCKH CPE/ICTBA 32 ITaKame Ce HCKasKyBaaT BO JAeHapcKa
NPOTUBBPETHOCT IO CPEHUOT OuijasieH Kype WTo ro objaByBa HapoguaTa GaHka Ha
PenyGnuka Makenonuja Ha 1eHOT Ha H3BEUITAjOT Ha (DMHAHCUCKATA HA cocToj0a.

IIO3UTHBHATE M HETATUBHUTE KYPCHH PA3lMKM KOM HACTaHyBaaT MPH HCKAXKYBAmHETO HA
nobapyBamwara, OOBPCKHTE M KPEIHTHTE OJf CTPAHCKH CPEJICTBA 3a IUIAKAH-e BO HHBHA
JICHapCKa NPOTHBBPEJHOCT, KAaKO M KYPCHHTE PAa3IMKU LITO HACTAHYBaaT BO TEKOT Ha
FOAMHATA MO OCHOB Ha Mpofa’k0a U HaOaBKa Ha CTOKHM, ce MCKaXkyBaaT BO OMJIAHCOT Ha
YCIEXOT KaKO JIes Oft (PMHAHCHCKUTE TIPUXOH H(PUHAHCHCKHTETPOLIONH.

3.14. KanuTtan, cCONCTBeHH AKIMHA, Pe3ePBH M AKYMY.IMPaHH J0GHBKH
AKIHOHEPCKH KalHuTaJl

AKIMOHEPCKHOT KAamuTal €€ COCTOM Off OOMYHHM AKIMH. AKIMOHEPCKHOT KamuTal ja
NPETCTaByBa HOMMHAIIHATA BPEJHOCT HA EMUTHPAHUTE aKI[UH.

OTKylleHH CONICTBECHH aKIUH

AKIMATE KOU ce M3[IajieHH of [IpyIITBOTO U KOM Ce KYTeHH Off HCTOTO Ce EBHJICHTHPAaT KaKo
CONCTBEHH (TPE30PCKM) akuuy. THe ce MpU3HaBaaT 1O HUBHATa HaGaBHA BPEJHOCT BO KOja ce
BKJIYUCHH M TPAHCAKIIMOHUTE TPOUIOIH, & CE NPHKaXKyBaaT KaKo HaMallyBake Ha KaluTaaoT
Ha [IpymTBoTo.

3aKoHCKH pe3epBH M HOCeGHH pe3epBH

3aKOHCKUTE PEe3ePBU I'M COUHHYBAaT pesepBuTe hopMupaHu co pacnpenenta Ha e Off HETO
nobuskara Ha [IpymTsoTo. OBHe pesepBu MOXar Ja Gugat ynorpeGeHn 3a IIOKpUBaH-€¢ Ha
UcKaxkaHa 3ary0a Bo pabotemeTo. IToceOHHUTE pe3epBH H3[IBOCHH O]l HETO MOOHMBKaTa ce
HAaMCHETH 32 OTKYI Ha CONCTBEHH aKIUU Ha [IpylTBoTO.
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INEKABECKO Al Kaguno, Ununaen

BEJIEIIKH KOH ®PUHAHCUCKHUTE U3BEIITAU
AKymyJIMpana 100MBKa

AKyMylipaHaTa 100MBKa I BKIy4yBa HepacipefeaeHaTa Jo0OHBKa O] MPETXOJHATE TOJIHHH,
KaKoO M JOOWBKaTa 10 OJaHOYyBaH-€ Of] TEKOBHATA T'OJIUHA.

3.15. OO0Bpcku cnpema 106aByBayYn

O6BpckuTe cipeMa 06aByBaYnTe Ce HCKAXYBAaT BO BUCHHA HA HOMHHAJTHUTE H3HOCH IIITO
NpOM3JIEryBaaT oOff JEJIOBHHTe TpaHcakuuu. OOBpckdTe crpema joOaByBauuTe ce
OTHHMUIYBAaaT IO MCTEKOT HAa POKOT HAa 3acTapeHOCT cO Ofo0pyBamke Ha OCTaHATUTE
OIEPATHBHU NPUXOJIH.

3.16. OOBpcKH N0 KpeauTH

OO6BpckUTE MO KPEUTH CE COCTOjaT Off OOBPCKH MO IOJTOPOYHH U KPaTKOPOYHHU KPEIUTH U
CC MCKaXyBaaT CNOpeE]| HUBHATA HOMHHAIIHA BPENHOCT. [IeNOT Off JONTOPOYHUTE KPEAUTH
LITO JIOCIIeBa 3a HaIlaTa BO poOK of 12 Mecenu oj IeHOT Ha OMJIAHCOT Ha cocrojbaTa ce
peknacuuipa BO paMKHTE Ha TEKOBHUTE OOBPCKH.

3.17. [daHoK Ha J0OMBKa

CornacHo M3MEHHTE BO JJaHOYHATa peryjJaTUBa, OCHOBA 3a [IPECMETYBAK-C Ha JJAHOK Ha
nobuBka on 2021 ropgmHa e poOuBKaTa NpeJl OfaHOYyBame IPeCMETaHa CIIOpe]
CMETKOBOJICTBEHUTE CTaHAapau npudaredn Bo Pemybnmka MakejgoHunja, sroneMeHa 3a
HCIIDH3HACHUTE pAcXOM 3a [aHOYHM MENM M HaMmalleHa 3a [PONMUIIAHH JIaHOYHH
ocnobofyBama.

Bo nepuopot 2009 - 2013 ropuHa OcHOBa 3a IIpECMETKA Ha JaHOKOT Ha JoOuBKa Oea moBeke
BUJIOBH PACXOM KOM HE Ce MNpH3HaBaa 3a LEJUTE HAa OJaHOYYBAHKETO, TH. JAHOYHO
HETIPU3HAEHH pacXofin. [IaHOK Ha oOMBKa ce Iuiakalle W MpH MCIIaTaTa Ha JHBHCH/M Of
NOOMBKHUTE OCTBAPECHH BO (pMHAHCHCKHUTE M3BelTan 3a 2009 - 2013 roJMHa.

CrankaTa Ha JaHOKOT Ha J00MBKa BO PenyGnuka Maxkenonuja usHecysa 10% (10% u Bo 2021
rOJIMHA).

3.18. Kopmucru 3a BpaboTenure
IIpunonecu 3a BpaGorenuTe

HpymTBOTO BO TEKOT Ha CBOETO HOPMAIHO PabOTEeH:e BPIIM MCILIATH BO KOPHCT HA CBOUTE
BPabOTEHM 3a IIEH3UCKO OCHTYpYBake, 3[IPaBCTBEHO OCHTYPYBame, BpabOTyBame I
NEPCOHAJICH IAaHOK Ha JIOXOJ] BO COTJIACHOCT CO Ba*KEYKHMTE 3aKOHCKHM CTAlKH BO TEKOT Ha
ronpHaTa. OCHOBHMIIA 3a MpecMeTKa Ha IPHUJOHECATE IIPETCTaByBa OpPYTO IUIATATA.
HpymTBOTO MIIaka MPHUOHEC 3a TMEH3HCKO OCHIYPYBae BO MPBHOT M BTOPHOT NEH3MCKH
CTONO, OJIHOCHO BO JIPXXKaBHUOT NEH3UCKU (POHJ, a JIeT B BO IPUBATHU TEH3UCKH (DOH/IOBH.
He nocrojat gononuutennn 0GBPCKU BO BPCKa €O OBHE NEH3UCKHU TIAHOBH.
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NEKABECKO A1 Kaguno, Mnunpex

BEJEINKHW KOH ®PUHAHCUCKUTE U3BEINITAU

O6Bpcku npu neH3nOHMpame

ApyLWITBOTO, BO COIJIACHOCT CO JIOMAIIHUTE 3aKOHCKH TPONMCH, Ha BpaGOTCHATE IITO Ce
MIEH3MOHMPAAT UM HCIJIaKa HaJJOMECT BO H3HOC Ha JIBE MECEUHH NPOCEYHH IIaTH UCITATEHN
BO /IpXKaBaTa BO MOMEHTOT Ha NMEH3HOHHPambeTO. [IpyIITBOTO HeMa HAalpaBeHO pe3epBUpPabE

3a OBa IpaBO Ha BpabOTeHHUTE OUJIEjKH HEMa BpaGOTEHH LITO BO HAPEIHATE HEKOIKY FOIMHH
OM ocTBapHjIe PABO Ha MEH3H]a.

3.19. Pe3sepBupama

PesepBipama ce npusHaBaaT M IpecMeTyBaaT Kora [IpymTBOTO MMa mpaBHa o6BpCKa MITH
00BpcKa Koja IpOM3JIEryBa Of IOrOBOP KAaKO pe3yJiTaT Ha MUHAT HACTaH M KOTa € BEPOjaTHO
feka Ke Oujie moTpeOeH OJTUB Ha CPefICTBa CO e Jla ce noAMHUpH OOBpCKaTa U Kora MoKe jia
C€ HanpaBH pa3yMHa NPOLECHKA Ha H3HOCOT. PesepBupamaTa ce MpoBepyBaaT Ha CEKOj IaTyM
Ha OMJTaHCHpame M ce KOPETHPAaT cO IEeJT [a Ce YCOoracaT co Hajao0paTa TeKOBHA IPOICHKA.

3.20. Hen3BecHH 0OBPCKH M HEH3BECHH CPeICTBA ¢

HewusBecna oOBpcka € MoxHa OOBpcKa LITO MPOM3JEryBa OJf MMHATH HACTAHM, a YHE
NOCTOEHE Ke OHjle MOTBPACHO CO CIy4yyBame WIH HECIy4YyBame Ha €eH HIH TOBeKe
HEU3BECHU UJTHM HACTaHH IITO He ce MofJ KoHTpona Ha [pyurBoro. HeusBecHuTe 0GBpCKU
camo ce 00enofieHyBaaT BO (pMHAHCUCKHTE H3BEINTAH.

HensBecHn cpejictBa ce MOXKHH CPEJICTBA LITO MPOHU3JEryBaaT Off MHHATH HACTAHH, a YHe
nocToewe Ke Oujie MOTBPAECHO CO CIydyBame WIH HECIydyBarhe Ha €e[lecH WIH ToBeKe
HEU3BCCHU HJTHH HACTaHM LITO HE ce MOJ KOHTpona Ha [pymrtBoto. HenssecHure cpejicrsa
Ce MPHU3HABaaT aKO NPUJIMBOT HA EKOHOMCKH KOPUCTH € BEPOjaTeH.
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NNEKABECKO Al Kaguno, Mimunen

BEJIENIKM KOH ®PUHAHCUCKHUTE U3BEINITAU

4. YHOPABYBAIBE CO ®DUHAHCUCKHU PU3UK

Bo cBoeTo paborewe [pymITBOTO € H3JI0KEHO Ha MOBEKE BUJIOBH HA (brHAHCHUCKH pU3UIIU
KaKO IITO CE Ma3apHUOT PU3UK (PU3MK O] MPOMEHA Ha JICBU3HHTE KYPCEBH H PU3UK Of]
IIPOMEHA Ha IICHUTE), KPEJUTHHOT PH3HMK, PU3UKOT OJI IPOMEHA H4 KaMATHUTE CTANK{ U
PU3HKOT Off HEIMKBUHOCT. 3a ypaByBam-e O (pMHAHCHCKHUTE PU3NIH € HajuiexkeH On6opoT
Ha Jupekropu. OcCHOBaTa Ha YNpPaBYBawmeTO €O (PUHAHCHCKUOT PHU3HK CE COCTOH BO
M3HAOTaHe HAYMHH 33 HABPEMEHO MUHUMU3NPahe Ha MIOTEHIU]jaITHUTE HETATHBHH eeKTH.

4.1. Ila3apeH pu3HK
Pu3uk o npomMenH Ha AeBU3HHOT KYpC

I[IEKABECKO AJl Kaauno, Mnuanes Bo cBoeTo paboTeme cTamyBa BO MefyHapOIHH

TpaHCAKIIMHA 3apaju r[po,uax(GH U HabOaBKM Ha IIPpOU3BO/IM MW TProOBCKH CTOKH. Osue
TPAaHCAKIIHH CE€ UCKa*KaHW BO CTPAHCKH BaJlyTH.

HpyIITBOTO HE KOPUCTH COOIBETHH (PMHAHCHCKH MHCTPYMEHTH 32 JIa TO HAMAlld OBOj PU3KK,
OujiejKu BakBM MHCTPYMEHTH HE ce BO IpuMeHa Bo PemyGimnka Makenonuja. ITopaau Toa,

HpylwTBOTO € M3JI0KEHO HAa PU3HMK MOBP3aH CO MOXKHHUTE (PIYKTyalid Ha KYPCEBHTE Ha
CTPAHCKHUTE BaJlyTH.

Pu3uK of NPOMEHH HAa EHHTE

IMEKABECKO AJl Kaauxo, MnuH/IeH e H3I0XKEH Ha PU3HK O] TPOMEHA Ha Ta3apHUTE IIEHH
Ha BJIOXKYBamwaTa PACMIOIOKINBY 3a Mpofaxk0ba 3aToa IITO OBOj BUJ] HA PU3HK € HAJIBOP OfI
KOHTpoOJa Ha [IpyuITBOTO.

4.2. KpeauTeH pusuk

IMEKABECKO AJI Kaauno, InuHjieH e H3/103KeH Ha KpPeJUTEH PU3UK BO Clydaj KylyBaunTe
Ha HErOBUTE NPOM3BOJIH Jla HE MOKAT Jla I U3BPLIAT CBOMTE OOBPCKY cripeMa [IpylmTBoTo.

[ToGapyBamwaTa Ofi KynmyBauuTe BKJYy4yBaaT mobapyBama OJf TOroieM Opoj KynmyBaud cO
YMEPEHH califia, IITO MpETCTaByBa CIPOBEJyBame Ha MOJUTHKATA Ha JIUCEP3Uja Ha

noGapyBamara Ha noronem Opoj KynmyBa4H co Liel ia ce u30erHe 3aBUCHOCTa Off MaJ 6poj Ha
KyInyBauu.

4.3. Pu3uK o NPOMEHH HA KAMATHHUTE CTANKH

ApylmTBOTO € M3J0KEHO Ha PU3HK Off IPOMEHH Ha KAMATHHUTE CTAIKH KOTa KOPUCTH KPEJUTH
H KOra uMMa JenoHUpaHu cpejcTBa BO OaHku. OOBpcKHTE MO KPEAUTH BOOOHYAEHO ce
OTIUIATyBaaT MO NPOMEHIMBH KaMaTHH CTaNKH. [Ieno3uTHTe BIOXKEHH BO GAHKH HCTO TakKa
Ce MOJVIOXKHH HA IMIPOMEHM HA KAMaTHUTE CTAallKH 3aBUCHH Off IBIXKCHaTa Ha (DUHAHCHCKHTE
nasapu. OBa ro u3noxysa JIpymTBOTO Ha MOKEH PU3UK Of IPOMEHH Ha KAMATHUTE CTAIKH.
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INEKABECKO Al Kagnno, Mnunpnen

BEJIEIIKHM KOH ®PUHAHCUCKUTE U3BEIITAU

IIEKABECKO Al Kamguno, MnuuneH Hema mnoceGHA MOJMTHKA 3a HaMalyBame Ha
KaMaTHHOT PU3UK H HCTHOT I'O PEryJIMpa NPeKy JUPEKTHH NPErOBOPHU cO GAHKHUTE.

4.4. Pu3MK 0] HEJIMKBHIHOCT

JIMKBUJIHOCEH PU3HK WM PH3UK Ol HEIMKBHIHOCT MOCTOM Kora [IpymTBoTO HeMa fia Gujie BO
cocTojOa co MapuYHATE CPEJICTBA HABPEMEHO J1a I' T1aka OOBPCKUTE CNPEMa JIOBEPHTEIIHTE
H KPEJUTOPUTE.

JpyLWITBOTO HEMa JTMKBUHOCHU NMPOOIeMH BO paGOTEHETO 3aToa MITO BOJH IMOJUTHKA HA
HaBpeMeHO 00e30e/lyBame Ha MOTPeOHUTE MAapHYHH CPEJCTBa 3a IJIaKame Ha JOCIHCAHHTE
0OBpCKH.

4.5  ]laHoYeH pU3HK

CornacHo 3aKoHCKHTE TIponucy Bo PenyOnrka MakeJoHHja TaHOUHUTE BIACTH MOXKAT BO
MEPUOJ O 5 TOJINHH OfI IATYMOT Ha MOIHECEHUOT JaHOYEH U3BELITA]j 1a H3BPIIAT KOHTPOJIa
 1a yTBPJAT JONIOIIHUTETHH TAHOYHM 0OOBPCKHM ¥ Ka3HH. Bo ciryuaj Ha jaHoYHa eBa3uja uiin
JlAHOYHA M3MaMa IEpPHOJAOT Ha 3acTApEHOCT MOXe fa u3HecyBa 10 10 roguHu.
PakoBozicTBOTO Ha [IpylITBOTO HEMa CO3HAHM]A 32 OKOJIHOCTH KOM OM MOYKeJe fia IOBeIaT
/10 3HAYAJHU MATEPHjaTHHA JaHOYHH OOBPCKH, OCBEH OHHE CBU/IEHTHPAHH BO (DHHAHCHCKHTE
H3BEIITAH.

B YTBpayBame Ha 00jeKTHBHA BPeJHOCT

HpymTBoTO pacnonara co (PMHAHCHCKM CpefcTBa M OOBPCKM KOM TH BKJIydyBaaT
nobapyBamara OJl KymyBauH, BJIOXKYBaraTa PACIONOXKIMBH 3a Mpojlaxk0a, OOBPCKHTE
KOH 100aByBayu, OOBPCKUTE MO KPEUTH, KaKO M HE(OMHAHCHCKH CPEJICTBA 3a KOH rOJIeM
Opoj Ha CMETKOBOJCTBEHM TNONUTHKM H 00elojieHyBawa OapaaT yTBpPAyBaH-€ Ha
HUBHaTa OOjeKTHBHA BPENHOCT. OGjeKTUBHATA BPEHOCT Ha (PMHAHCUCKUTE CPECTBA H
00BpckH € MpUONMKHA HAa HUBHATA CMETKOBOJICTBEHA BPEJHOCT CO Oryief] Ha (haKToT feKa
MCTUTE MUMAAT PEelaTHBHO KpaTKa JIOCIEaHOCT BO POK OJf MAKCUMYM IO €[lHa TOJHHA Off
laTYMOT Ha OMJIAHCOT Ha cocToj0a, cO UCKIYYOK Ha BIIOXYBaHaTa PacloNOXKIHBH 3a
npofjaxk0a KoM MMaaT KapakKTep Ha JIOJITOPOYHH CpPEJCTBA M 3a KOM OOjeKTHBHATa
BPETHOCT € YTBPJ/IEHA BP3 OCHOBA HAa MOCJE[HATa Ma3apHa IleHa Ha UCTUTE Ha JaTyMOT
Ha OMIaHCOT Ha cocToj0a.

19
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BEJIEHIKW KOH ®PUHAHCUCKHUTE U3BEINITAU

6. PUHAHCHUCKMA UHCTPYMEHTH

6.1. Pusuxk on mnancupame

JIpymITBOTO ynpaByBa cO KalmHUTAJIOT 3a 1a ce 0b6e30enu neka ke OPOJIOJIKM JjJa paboTH U BO

HIHHHA CIIOPE[] NPUHIUNOT Ha KOHTHHYMTET, IPEKY HEICTOjYBaH:;C Jd I[MOCTHTHE OITHUMAJICH

OanaHc ﬂOMef‘y AOJITOBUTE U BKYIIHATA I'NIABHHUHA.

CrpykTypaTta Ha KanmuTajoT Ha [IpyLITBOTO ce COCTOM Off YIIATEH KamHUTal, 3aKOHCKH
PE3EPBH, PEBANIOPU3AIMOHH PE3EPBH, PE3EPBH 32 UHBECTUIIMH M aKyMyJTHpaHa J00UBKa.

Hoka3zaitiea Ha 3a00axceHOCTl

PakoBOJCTBOTO ja cleiM CTPyKTypaTa Ha M3BOPUTE Ha (PUHAHCHpare Ha JIpylITBOTO Ha
ropuiiHa ocHoBa. OBOj MokKasaTes ce MPecMeTyBa KakKO OfHOC Mefy HEeTO OOBPCKHTE M
BKYINHHOT Kanutan. Onpbopor Ha qupekTopu Ha IIEKABECKO AT Kaauno Unuajies Bpiu

PEAOBHO CIIEICH:C HAa KPEIUTHATA 3a1O0JI>KECHOCT.

[TokaszaTenoT Ha 3ajomkeHocT Ha 31 ntekemBpu 2022 u 2021 roguHa € Kako HITO CIEIH:

BO WJIjaJM IeHapH 2022 2021
OO0BpckH O KpeauTH 181.182 253.659
ITapuuHu cpencrsa -147.590 -19.442
HeTo 00Bpcku o kpenutu 33.592 234.217
Kanuran u pezepsu 1.391.752  1.299.899
% Ha KpeIuTHA 3aJ0IKEHOCT 2,41% 18,02%

3apomkenocra Bo 2022 rofiHa € HaMalleHa Bo ofHoc Ha 2021 roguHa 3a 15,61 IPOICHTHU

MOEHHU, KaKO PEe3yJITaT Ha HaMalyBaHe Ha OOBPCKUTE MO KPATKOPOYHH KPEIUTH.

6.2. 3HauajHH CMETKOBOJCTBEHH NMOJIUTHKH MOBP3aHH €O (PMHAHCHCKATE HHCTPYMEHTH

Heranure MOBp3aHM CO 3HAYAJHUTE CMETKOBOJCTBEHH IOJMUTHKM M METOMNH, KaKO H
KPUTCPHYMHUTE M OCHOBUTE 3a NPH3HABak€ Ha NMPHXOAUTE W TPOULIOIMTE 3a CHTE KJacH Ha
(buHaHCHCKMTE CpeficTBa U (PMHAHCHCKU 0OBPCKH ce o0enofieHeTH Bo Besemkara 3 KOH OBHe

(buHaHCHCKM M3BELITAM.
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BEJIENIKM KOH ®PUHAHCUCKUTE U3BEIITAHN

6.3  Kareropun Ha (DMHAHCHCKHM MHCTPYMEHTH

BO WJIjajiH leHapH 2022 2021

DHHAHCHCKH cpeJcTBa

[Tapuunu cpepcTsa 147.590 19.442
[ToGapyBarma o KynyBauu 333785 353.789
OcranaTu nobapysama 5.119 967
IMoGapyBarba 3a aBaHCH 15273 2.075
KpaTkopounu (hHHaHCHCKY cpeficTRa 207.397 207.362
AKTHBHH BPEMEHCKH pa3rpaHH4yBarba 10.285 11.194

739.449 594.829

DuHAHCHCKH 00BPCKH

OGBpcku cripeMa o6aByBayn 414.958 425.487
Ocranatu TeKOBHH 0GBPCKU 88.973 105.362
OOGBpCKH 3a aBaHCH 3.226 3.889
ITacMBHHM BPEMEHCKH pa3rpaHuuyBaiha 12.539 13.364
Kpenutu 181.182 253.659

700.878 801.761

6.4. llenu Ha ynpaByBame co (PHHAHCHCKUTE PU3HIH

DUHAHCHCKUTE PU3HIM IO BKIyUyBaaT Ma3apHUOT PH3HK (IEBH3CH PHU3HK H KAMATEH PH3HK),
KPeJIUTCH PU3UK U JIMKBHAHOCHHOT pH3UK. PHHAHCHCKUTE PU3HUIIM ce ClieflaT HAa BpEMEHCKa
OCHOBA U ce H30erHyBaaT NIPBEHCTBEHO NPEKY HaMallyBakhe Ha U3JI0KEHOCTa Ha [IpyImTBOTO
Ha OBHE PH3UIU. [IpyIITBOTO HE KOPHCTH CrelUjanHi (PMHAHCUCKU MHCTPYMEHTH 3a Jla T
u30erHe OBUE PHU3HIM 3aToa INTO BAKBHTE MHCTPYMEHTH He Ce BO MIMpOKa ynorpeba Ha
Peny6nuka Makenonuja.

6.5. Ilasapen pusuk

Bo Tekor Ha cBoeTo paboreme [IpyHITBOTO € H3JTOXKEHO MPBEHCTBEHO Ha (DHHAHCHCKUTE
PH3HIM O]l IPOMEHA Ha KYPCOT Ha CTPAHCKM BAlYyTH M KAMATHHU CTAMKH.

M3noxkeHoCTa Ha Ma3apHUOT PU3MK CE CIIE/IU IPEKY aHaM3aTa Ha CeH3uTUBHOCTa. Hemalue
MPOMEHA BO M3JIOXKEHOCTa Ha [IpylITBOTO Ha MasapHATE PU3MIHM MM BO HAYHHOT HA KOj
JpywTBOTO yNpaByBa UM IO MEPH PH3HKOT.
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BEJIEHIKM KOH ®PUHAHCUCKUTE U3BEIITAN

6.6. YmnpaByBame O IeBH3HHOT PH3HK

JpylmITBOTO € H3JIOXKEHO Ha JIeBM3€H PH3UK IPBEHCTBEHO OfI NApUTE M NapHYHHTE
CKBHBAJICHTH, KaKo u Ofi mobapyBawaTa OJf KynyBa4d, OOBpCKHTE clipema 1o0aByBa4yu H
OOBpCKHTE 3a KpPENMTH, KOM ce [EHOMHHHMPAHH BO CTpAaHCKa BanyTa. [IpylITBOTO He
ynotpebyBa noceOHH (DMHAHCHCKHM MHCTPYMEHTH 3a HamallyBak€ Ha OBO] PU3HK OHjiejKH
HuBHaTa ynorpeba Bo P.Makeonuja He e BooOHUYaeHa.

CMeTKOBOJICTBEHAaTa BPEJHOCT HA MOHETApPHUTE CpeficTBA M OOBPCKH Ha JIpyIITBOTO
JI€EHOMHUHHMPAHHU BO CTPAHCKH BAJIYTH € CJEIHATA

Cpepncrtra O6Bpckn
BO WIjau JeHapH 2022 2021 2022 2021
EYP 94.689 68.780 45991 82.276
YCIO - -
94.689 68.780 45.991 82.276

AHan3a Ha CEH3UTHBHOCTA HA CTPAHCKH BAJIYTH

HpymTBOTO € M3JI0XKEHO BO HajroneMm jen eBporo. CrenHata Tabena ja TOKakyBa
CCH3UTUBHATA aHAJK3a Ha 3rojieMyBakhe WM HaMaJlyBalke¢ Ha MaKeJOHCKUOT feHap 3a 10%
BO OJIHOC Ha CTPAHCKHTE BallyTH. AHAJIM3aTa € HalpaBeHa Ha IEBU3HUTE calijla Ha CpejicTBaTa
1 OOBPCKHUTE Ha JATYMOT Ha M3BEIITAjOT Ha (puHaHCHCKA cocTOj0a. [TO3NTUBHUTE H3HOCH CE
3rojieMyBame Ha JOOMBKaTa, a HETaTUBHUTE c€ HaMallyBake Ha IOOMBKATa 3a COOIBETHHOT
[IEPUOI.

3ronemybame 10% Hamanysame 10%
BO WIjaH ACHAPH 2022 2021 2022 2021
EYP 4.870 -1.400 -4.870 1.400
YCI - - - -
4.870 -1.400 -4.870 1.400

6.7. YnpaByBame cO KaMaTHHOT PH3HK

HpywTBOTO Ce H3JI0XKyBa Ha PU3HK OfI IPOMEHH HAa KAMATHH CTAallKU BO Cly4aj KOra KOPUCTH
KPEUTH M MO3ajMUIM JIOTOBOPEHH MO BapHjaOHIHM KaMaTHM CTanKd WIM KOra HMa

IUIACUPAHO CPEJICTBA Kaj APYTU APYyLITBA WK OaHKH JJOTOBOPEHH MO BapujaOUIHK KaMaTHH
CTanKH.
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BEJTEINKHA KOH ®PUHAHCUCKUTE U3BEINITAU

CMeTKOBOJICTBEHAaTa BPEJHOCT Ha (DMHAHCHCKHUTE CPEJICTBA M OOBPCKH CIIOPE]] H3IOKEHOCTA
Ha KAMaTHHOT PHU3MK Ha KPajoT Ol TOIMHHUTE € KaKO LITO CIE/H:

BO WJljajiu Jenapn 2022 2021
DOuBEAHCHCKH CpecTBa
Hexamaiionocrnu
[Tapuynu cpenicTBa 147.590 19.442
[ToGapysama off KyIlyBauu 353.785 353.789
Ocranartu no6apyBama 5.119 967
[ToGapyBama 3a aBaHCH 15.273 2.075
AKTHBHH BPEMEHCKH pa3rpaHnuyBaba 10.285 11.194
532.052 387.467
Kamaionocnu
KpaTkopouiin (hMHaHCHCKM CpeicTRa 207.397 207.362
207.397 207.362
739.449 594.829
DHHAHCHCKH 00BPCKH
Hexkamaiionocnu
O6BpckH criipeMa 1o6aByBaun 414.958 425.487
OcraHaT TEKOBHH OGBPCKH 88.973 105.362
OGBpckH 3a aBaHCH 3.226 3.889
ITacHBHHM BPEMEHCKH pa3srpaHHuyBzaba 12.539 13.364
519.696 548.102
Kamamionocnu
Kpenurn 181.182 253.659
700.878 801.761

Cnepnnara Tabena ja MOKaXKyBa CEH3UTUBHATA aHAIM3a HA 3rOJIEMYBaH-€ HIIM HaMallyBamk-€ 3a
€ICH NPOIICHTEH I[IOEH Ha KaMaTHUTE CTAllKd Ha JaJIcHUTE JIENO3UTH U HEOTILUIATEHUTE
KpeuTH. AHaln3aTa € HallpaBeHa Ha cajjlaTa Ha JIeNO3UTH M HEOTIUIATEeHH KPEAUTH Ha
IATYMOT Ha M3BEIITAjOT Ha huHaHCHCKA cOcTOjOa. ITO3UTUBHUTE U3HOCH CE 3roJIEMyBaH-€ Ha
JIOOMBKATa, a HETATUBHUTE CE HaMallyBakha Ha TOOMBKATa 3a COOJJBETHHOT MEPHUO]I.

BO HJIjajiH ICHAPH 2022 2021 2022 2021
HaneHu qeno3uTH 2.074 2.073 -2.074 -2.073
3eMeHH KpeJlUTH -1.812 -2.536 1.812 2.536

262 -463 -262 463
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BEJENIKA KOH ®PUHAHCUCKUTE U3BEIITAU

6.8. Pu3uK o THKBHIHOCT

Cnepnara TaGena ja jaBa puKa3s Ha POKOBHTE 3a ITaKathe Ha (GUHAHCHCKHTE OOBPCKH Ha JIPYIITBOTO
co cocrojba Ha 31 ekemBpu 2022 u 2021 rojuHa.

2022
BO MJIjaJH JeHapu o 1-3 3-6 6-12 Hap 12 Bkynno
Mecel| Mecenu Mecenu Mecenu
Kpenuru - - 61.755 119.427 181.182
O6BpckH cnpema jlobaByBaun 414.958 414.958
Ocranati o6BpckH 88.973 88.973
OO6BpcKY 3a TPUMEHH aBaHCH 3.226 3.226
[1BP 12.539 - - - 12.539
519.696 - 61.755 119.427 700.878
2021
BO WIjaJu JeHapu Ho 1-3 3-6 6-12 Hapg 12 Bkynno
Mecel| MecenH Mecenu Mecelu
Kpenutu - - 128.042 125.616 253.658
O0Bpcku cripema jo6aByBaun 425.487 425.487
OcTtaHatu 00BpcKH 105.362 105.362
OG6BpcKH 3a IPUMEHH aBAHCH 3.889 3.889
IIBP 13.364 - - - 13.364
548.102 - 128.042 125.616 801.760

Cnepnara taGena ja jaBa CTpyKTVpaTa Ha (DHHAHCHCKHTE CPejicTBa Ha JIpyITBOTO €O cocTojba Ha 31
nekemspu 2022 u 2021 roguHa.

2022
BO HIjaJ iy {eHapu Onx1-3 3-6 6-12 Hapn 12 Bkynuo
Mecely MecenH MecenH Meceuu

ITapuunu cpefcrsa 147.590 - - - 147.590

IToGapyBama off KynyBauu 353.546 - - 239 353.785

Octanaru noGapysatba 5.119 5.119

ITobapyBama 3a aBaHCH 15.273 15.273

ABP 10.285 - - - 10.285
531.813 - - 239 532.052
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BEJIEINKH KOH ®PUHAHCUCKUTE U3BENITAU

2021
BO HIjaji1 IeHapH Op1-3 3-6 6-12 Hap 12 Bkynno
Mecel Mecenu MecelnH Mecenm

ITapuunu cpejicrBa 19.442 - - - 19.442

IToGapyBama ofi KynyBaiu 353.789 - - 353.789

Ocranatu noGapyBaiba 967 967

IToGapysara 3a aBaHCH 2.075 2.075

ABP 11.194 - - - 11.194

387.467 - - - 387.467

! INPUXOIA OO ITPOJAXKBA

BO WIjaay eHapH 2022 2021
[Tpuxosu oy nposiak0a Ha JoOMallleH masap 4.566.570 4.154.208
[Ipuxoau of npoak6a Ha CTLaHCKHU Ma3ap 722.300 639.406
BkynHo 5.288.870  4.793.614
8. OCTAHATH ONIEPATUBHU NPUXO0OIU

BO WJIjaJM leHapu 2022 2021
IIpuxonu of HAEMHUHHA 7.545 11.028
[Ipuxonu ox oTniMc Ha OOBPCKA 501 84
IIpuxoau ofi BULIOIH 209 1.791
IIpuxonu ol npeMuu, cyOBEHITMH, IOTAI[MH U JIOHAIIH 12.268 7.134
ITpuxopu ox onoOpenuja 45410 36.076
ITpuxoau ox npogak6a Ha OCEOBHHU CPeJICTBa 580 3.321
Bkynno 66.513 59.434
9. ITPOMEHA HA BPEJHOCTA HA 3AIIMXUTE HA TOTOBUTE

IMPOU3BOIU U TPOU3BOACTBOTO BO TEK

BO WJIjaqu eHapu 2022 2021
Cocroj06a Ha KpajoT Ha TOJIUHATA 58.766 62.7T7
Coctoj0a Ha MOYETOKOT HA TONUHATA 67.309 58.766
3roJiemyBame Ha BpeJHOCTA HA 3a/IMXUTe 8.543 -4.011
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10. TOTPOIIEHU MATEPUJA/IM U CUTEH UHBEHTAP

BO WJIjay NeHapH

[ToTpolieHH CypOBHHH M MaTepHjaiu
ITorpouieHa ambanaxa, pe3epBHHU JICTIOBU U CHTEH HHBEHTAP

BkynHo

11. TPOMIOIM 3A BPABOTEHMUTE
BO WJIjaay eHapu

bpyro nnatu
Hpyru HajoMecToIH 3a BpaOOTEeHUTE

Bkynno

12.  OCTAHATH OIIEPATHUBHHU PACXOIU
BO WJIjaaM eHapH

Enepruja

Ycnyru 3a ofip>KyBame U 3alITUTA
TpancnopTHHU,Te€(POHCKH, HHTCPHET U NOMITECHCKH YCIYTH
HaeMuuna

IIpemuun 3a ocurypyBame

Peknama, mpoMoija, MapKeTHHT YCIYTH
PenpesenTanuja, cnoH3opcrsa

Tpourony 3a naTapuHa U 3a perucrpalyja Ha Bo3ujia
Tpourony 3a Bofia ¥ KOMYHAJTHH yYCIYTH

BpennocHo ycornacyBawe Ha KpaTKOPOYHHU OOapyBama
Tpomonu 3a cny>kOeHU naTyBama

Tpomonu 3a KOHTpoOJIa Ha KBAJTUTET

bankapcku ycayru

Ono6penn nonycTu Ha KynyBauu

KasHu , neHanu u HaJloOMecTOou

Jlorosopu Ha f1es10

Ocranato

Bkynno
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2022 2021
865.163 868.738
114.885 99.772
980.048  968.510

2022 2021
312905  283.885
24.926 23.054
337.831  306.939
2022 2021

141.002 62.449
40.443 48.832
10.514 9.139

2.914 1.682
9.406 7.979
29.859 30.203
8.464 6.089
3.952 1.980
1.043 962
429 42
2.385 1.338
11.126 8.037
2.966 21.149
109.301  118.974
234 4232
26.667
10.534 6.786
411240  329.873




IIEKABECKO A1 Kaguno, Mnnnaen

BEJIENIKA KOH ®PUHAHCUCKUTE U3BEIITAU

13. ®HUHAHCHUCKHU ITPHXOIU/ PACXOIH

BO Wjau JeHapH 2022 2021
IIpuxonu oy kamaTu 1.159 350
ITO3UTHBHYU KypCHHU pa3iuKu 969 499
IuBuneHmu 721 1.746
BKynHo (puHaHCHCKH IPUXOAH 2.849 2.595
Pacxonu 3a kamaTn -6.403 -10.815
HeratuBHu KypcHH pa3iuKu -404 -627
BkynHo (puHAHCHCKM pacxoau -6.807 -11.442
HeTto ()uHaHCHCKM PUXOJH / pacxoau -3.958 -8.847
14. OCHOBHA 3APABOTYBAYKA ITO AKIIUJA
2022 2021
3apaboTyBauka KOja UM IpHUNara Ha UMaTeIuTe Ha OOMYHH aKIUA
110.917 80.823
ITonpepupan npoceyeH Opoj Ha OOHYHHM AKLHUH BO ONTEK 30.075 30.075
OcHoBHa 3apadoTyBaYKa Mo aKLHja BO JeHAPH 3.688 2.687

OcHoBHata 3apa00TyBauKa I1C aKligja ce IPEeCMETYBa CO JIeJIelhe Ha HETO JOOMBKATa KOja UM
npunara Ha UMaTeluTe Ha OOMYHU aKiMM (10 HaMallyBawmeTo 3a JIENOT Off A00UBKaTa Mo
OJlaHOYYBAaK-€ 3a UMATEJIUTE Ha IPUOPUTETHHU aKIMK) CO NOHEPUPAHUOT pocedyeH Opoj Ha

OOUYHH dKIIHH BO OINITEK BO TEKOT HA TOJJUHATA.

[Topanu dakrort feka IEKASBECKO AJl Kaauno, MnuupeH HeMa U3[1aJicHO MPHOPHUTETHH

aKIMY 1enata qoOUBKa 110 OfIaHOUYYBakhe MpHUNara Ha UMaTeTuTe Ha OOMYHH aKIHH.

PasBonHeTa 3apaboTyBauka 1o akuuja He e npecMetaHa 3atoa wto [IEKABECKO Al

Kapuno, nunjeH HeMa U31aaeHO pa3BOHYBAUKHU MOTCHIUjaTHH OOUYHH aKI[UH.

15. HEJIBMXHOCTHU IIOCTPOJKH U OITPEMA

PeBﬁJ’lOpHBHpaHaTa HaOaBHa BPEIHOCT Ha OCHOBHUTE CPEACTBa U HUBHATa UCIIPaBKa Ha

BpPEAHOCTA CC KaKO IITO CIIC/IH:
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2022 ropuna

Jemjumre I'pagexnn Onpema Husecr. BkynHo Hemarep.

BO MIIjajii TeHapH objeKTn BO TeK cpejicTBa
Habasna nin pesajiopu3upasa BpeIHoOCT

Cocrojoa 01.01.2022 47.922 882.660 1.106.962 0 2.037.544 7.665
Hosu naGasku 33.905 3.511 29.098  27.485 93.999

ITpeHoc o HHBECTHITUHA - 22.843 -22.843 0
Pacxopysame u npogax0a -3.021 -3.021

Cocrojoa 31.12.2022 81.827 886.171 1.155.881 4.642 2.128.521 7.665
HMcnpaska na BpeHOCT

Cocrojoa 01.01.2022 - 225.085 807.810 - 1.032.895 6.921
AMopTH3auuja - 22.066 86.575 - 108.641 419
ITpexkHmkyBame - - = -
Pacxopysame u npofgaxta -2.932 - -2.932

Cocrojoa 31.12.2022 - 247.151 891.454 1.138.605 7.340
|CEFAIIHA BPEJHOCT HA 31.12.2022 81.827 639.020 264.427 4.642 989.916 325|
2021 rognna

Jemjumre Tpagexnn Onpema Husect. Bkynno Hemarep.

BO WJIjaju leHapn oGjeKTn BO TeK cpejicTBa
HabaBua nim pepajiopu3apana BpeJHOCT

Cocroj6a 01.01.2021 47.922 881.087 1.093.995 5.091 2.028.095 7.396
Hoeu nabaBku 1:573 27.102 28.675 269
IIpeHoc o HHBECTHIIMH - 5.091 -5.091 0
PacxopyBame u nponaxba -19.226 -19.226

Cocrojoa 31.12.2021 47.922  882.660 1.106.962 0  2.037.544 7.665
Hcenpaska Ba BpegHocT

Cocrojoa 01.01.2021 - 203.058 736.499 - 939.557 6.368
AMoprusanuja - 22.027 90.537 - 112.564 553
ITpekHKyBame - - - =
PacxonyBame 1 npofaxkba -19.226 - -19.226

Cocrojoa 31.12.2021 - 225.085 807.810 - 1.032.895 6.921
|CETAIIHA BPEJHOCT HA 31.12.2021 47.922 657.575 299.152 0 1.004.649 744|

Kako o0e30eyBame 3a MOBIECUEHH KPEAUTH MOJ] XUMOTEKA C€ JAJIEHH CUTE Tpajie’KHH
objekru Ha [IEKABECKO AJI Kaauno, Mnunaen Bo onmruaa lllyro Opuzapu co BKyIHa
NOBPIIMHA Of OKOJy 7.349 MeTpH KBajpaTHH, O0JEKTOT KO] € H3rpajieH Ha HaBeeHOTO
3EMJUINTE M ONpeMara Koja e Bo (yHKIHMja Ha 00jekToT, 3emjuinteTo Bo KO Kaguno co
BKYIIHA MOBPIIMHA Off 39.363 MeTpH KBJpaTHH, OOJEKTOT KOj € M3rpajicH Ha HaBeJeHOTO
3€MjULITE U ONpeMaTa Koja € B0 (pyHKIMja Ha HOBHOT 00jeKT - pabpuka 3a npepaboTKa Ha

MECO M MECHH IPOM3BOJM CO AMCTPUOYTHBHHU CKIAQJUIITA U MpaTedkud 00jeKTH BO KaauHo,
onuTHHa MUnuHneH.
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INEKABECKO A/l Kagnno, Mnungen

BEJTENIKHA KOH PUHAHCUCKUTE U3BEINITAU

16. BJOXYBAIbA BO IIOJPY XXKHHUIIA

BO WIjaay JeHapH 2022 2021
[Tekabecko oo Pamika 430 430
Tumko - nad Jooen Kaguro 307 307
Bkynuo 737 37

17.  BIOXYBAIbA PACIIOJNOX/INBU 3A ITIPOJAXBA

BO WIjaay IeHapH 2022 2021

Brnoxypama Bo 6aHka KOTHpaHa Ha MakefjoHcKaTa OGep3a

Ha MOJCErMEHTOT 3a/I0JI)KUTENIHA KOTalllja 23.155 28.530
Ocranatu
BkynHo 23.155 28.530

18. 3AJ/IUXH

BO HJIjaJu IeHapH 2022 2021
CypoBunu U MaTepujanu 82.335 84.694
PesepBHU 1€TOBH U CUTEH HHBEHTAP 490 413
ITpou3BOACTBO BO TEK 15.659 21.470
I'oToBu npousBoau 51.650 37.296
Tproscku cTOKM 188.913 328.298
Bkynuo 339.047 472.171

19. NIOBAPYBAIA O KYIIYBAYHA

BO WJjaau JeHapH 2022 2021
IToGapyBama o KynmyBauH BO 3eMjaTa 269.890 285.009
IToGapyBama o1 KynmyBauu BO CTPaHCTBO 83.895 68.780
Bkynno 353.785 353.789
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INEKABECKO Al Kaguno, Mnuuaen

BEJIEINIKY KOH ®PUHAHCUCKUTE U3BEINITAU

20 OCTAHATHU KPATKOPOYHMU IIOBAPYBAIbA

BO WJIjaay IeHApH

[ToGapyBama 3a JaHOK Ha IOfIa/ieHa BPEHOCT
IToGapyBama off BpaboTeHuTE

[ToGapyBama 3a moBeKe MIaTeHu aKIH3H

IToGapyBama 3a faHOK Of] JOOUBKa
OcTaHaTto

Bkynuo

21. IIOBAPYBAIbA 3A ABAHCHU

BO WJIjaaH JeHapH

IToGapyBama 3a aBaHCH BO 3eMjaTa
[ToGapyBam-a 3a aBaHCH BO CTPAHCTBO

Bkynno

22. KPATKOPOYHH ®PMHAHCHUCKHU CPEJICTBA

BO WJIjay JeHapu
KpaTtkopounu 1eno3uti Bo OaHKH

BkynHo

23. ABP
BO HJIjaJH IeHapH

Opnanpes niaTeHu TPOLIOIH
[IpecMeTanu npuxoau WTO He ce (haKTypHpaHH

Bkynno
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2022 2021
2.330 27
187 337
88

2.542
60 515
5.119 967
2022 2021
4.480 751
10.793 1.324
15.273 2.075
2022 2021
207.397 207.362
207.397 207.362
2022 2021
1477 9.685
2.808 1.509
10.285 11.194




INEKABECKO AJX Kaguno, Miunnen

BEJIENIKM KOH ®PUHAHCUCKUTE U3BEIITAHN

24. ITAPUYHMU CPEJCTBA

BO WJIjaJiy JeHapH

2022 2021
Kupo cmeTkn 20.706 4.033
Ienapcku OnarajHu 1.060 124
IIeBU3HU CMETKHU 125.825 15.285
BkynHo 147.590 19.442
25.  OBBPCKH IIO JOJITOPOYHU KPEOIUTHU
BO WJIjaJH eHapH 2022 2021
HIJIB TyrtyHcka 6anka AJl Ckomje 74.834 174.422
Illnapkace 6anka AJl Ckomje 9.318 12.612
IIpokpenut OGaHka 19.136 35.066
Xank banka 55.025 19.695
Bkynno 158.313 241.795
Hamaneno 3a o6BpckuTe co 10CHeaHOCT 3a IIaKkame JI0 efiHa TO]I. -38.886 -116.179
JI0IropoYHH KpeuTH €O JOCHEeaHOCT 32 IUIaKamke HaJl e[(Ha ro[. 119.427 125.616
26. OBBPCKMU CIIPEMA TOBABYBAYU
BO WIjaay AeHapH 2022 2021
OO6Bpcku cnpema go6aByBayH BO 3eMjaTa 368.967 343.211
OO6Bpcku cipeMa o0aByBayu BO CTPAHCTBO 45.991 82.276
BkynHo 414.958 425.487
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INEKABECKO Al Kaguno, Mimunen

BEJIEIIKHW KOH ®PUHAHCUCKUTE U3BEUNITAMN

27. OCTAHATHU KPATKOPOYHHU OBBPCKH

BO WIjajH JeHapyu 2022 2021
OO6Bpcku 3a OpyTO MIaTH 36.647 37.528
OO6BpckH 3a HaJoOMECTOLH Off TOOUBKA 43.250 53.630
OOBpcKH 32 1TaHOK Ha JOJlaficHa BPETHOCT 8.862 12.955
Ocranato 214 1.250
Bkynno 88.973 105.363
28. OBBPCKMU 3A IIPUMEHU ABAHCH

BO WJIjaay eHapH 2022 2021
OO0BpcKH 3a NPUMEHH aBaHCH BO 3eMjaTa 3.226 3.899
Bkynuo 3.226 3.899
29. KPATKOPOYHU ®MHAHCUCKH OBBPCKH

BO WJIjaJy AeHapH 2022 2021
OO0BpcKH MO KPaTKOPOYHH KPEeAUTH

Xanka banka 3.126

HIIb banka 19.569

IlInapkace 6anka AJl Ckomnje 11.438
OcranaTtu (KaMaTH) 174 425
BkynHo 22.869 11.863
TexoBHa 10CNEaHOCT HA 10ITOPOYHH KPeJUTH 38.886 116.179
BKYIIHO KPATKOPOYHHU ®MHAHCUCKH OGBPCKH 61.755 128.042
30. IIBP

BO WIjaJH IeHapH 2022 2021
Opnnanpen npecMeTaHu TPOIIOH 676 762
OnnoxeHo pu3HaBambe Ha PUXONH 11.863 12.602
NpEeCMETAHM IPUXO/H 3a UTHU IEPUOJIU

BkynHo 12.539 13.364
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INEKABECKO Al Kaguno, Unmupaen
BE/IEIIKH KOH ®PUHAHCUCKUTE U3BEINITAU
31. CAIJA U TPAHCAKIMU CO IMOBP3AHU CYBJEKTH
Bo npopomxkenne ce npukaxasu canjata u rpancakiunte Mefy IEKABECKO Al Kaguno,

Wnuupen u Tumko-na6 JOOEJ Kaguno, u IlekaGecko oo Pamika HpywTBa wro ce
ylpaByBaukKu MOBP3aHHU.

BO WIjaau ieHapu 2022 2021
IToGapyBamwa oJf KylyBaun 23.122 16.582
IToGapyBama 110 aBaHcH - -
BKynHo TeKOBHH cpejcTBa 23.122 16.582
OO0Bpcky cipeMa o6aByBayn 3.309 2.864
OO0BpcKH 1O KPAaTKOPOYHH MTO3ajMUIIH - -
BKynHO TeKOBHH 00BpCKH 3.309 2.864
[Ipuxonu o mpopaxoa 39.810 29.428
OcranaTi mpuxoau - -
BkynHo npuxoau 39.810 29.428
HaOaBku Ha cTOKH - -
OcraHaTi pacxoau 8.811 6.762
Bkynno HaGaBKu H pacxoau 8.811 6.762

32. JEBHU3HM KYPCEBU

OdunujanHuTe NeBU3HH KYPCEBH KOPHCTEHH TIPH MPUKAXKYBAaK-ETO HA OMIAHCHUTE MO3UIUH
JACHOMHMHHMPAHH BO CTPaHCKa BajyTa Ha 31 ICKEMBPH CE CIIEJHUTE:

BO leHapHu 2022 2021
EUR 61,49 61,63
USD 57,65 54,37

33. INOTEHIMUJAJTHHU OEBPCKH

Co cocroj6a 31 pexemBpu 2022 ropuna nobapyBamarta MO CYICKHTE MOCTANKH IIOKPEHATH
npotus IEKABECKO AJl Kaguno, Mnunaex uzHecyBaat okomny 1.898 wijanu nenapu (9.434
unjaau neHapu Ha 31.12.2021 ropuua). PakoBoictBoTro Ha IIEKABECKO ATl Kapuso,
VinuHjieH peloBHO TY aHaIM3Mpa MOXKHUTE PH3HIM Of 3ary0H 110 OCHOB Ha TEKOBHUTE CY/ICKH
cropoBi. Mako MCXOOT Ha CY[ACKMTE IOCTalKH HE MOXE Jja Ce YTBPIH CO CHUTYPHOCT,
PaKOBOJICTBOTO CMETa JIeKa Ol CYACKMTE IOCTalKKM HEMa Jla MPOM3JIe3aT MaTepPHjaIHO
3Ha4ajHu OOBPCKHU.
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INHEKABECKO Al Kaguno, Winnpen

BEJIEIIKU KOH ®UHAHCUCKUTE U3BEIITAU

INIEKABECKO AJl Kaguno, Mnunanen Ha 31.12.2022 ropuHa uma 00BpcKa NMo OCHOB Ha

M37laJIcHU rapaHiiy off 0aHKK KOH JOBEPUTENIH BO H3HOC Of 445.600 unjajgu neHapu u 690.025
eBpa (448.200 unjanu nenapu u 100.000 eBpa Ha 31.12.2021 ropguHa).

34. HACTAHM ITIO JATYMOT HA BUJIAHCOT HA COCTOJBATA

ITo paTyMOT Ha OMIAHCOT Ha cocToj0aTa He ce CIyUYHIIe HACTAHM HITO Tpeba f1a ce obenogeHart
BO OBHE (DHHAHCHCKH H3BEIIITaH.

34



HOOATOK {

TONAMEA CMETEA



Iomecypame l'omumman CMmetkn npeky Be6 - Ilertpanen Perncrap Ha...

1of8
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MEKABECKO AL, KaguHo UnuHgeH

Bup Ha pabora: 450

Tun Ha roguwHa cMeTka: MoauluHa cMeTka
Tun Ha AoKymeHT: MogulHa cMeTKa
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INucta Ha NpUKayeHu [OKYMEHTH:
ObjacHyBauqku Benetku u Apyri npunoau
®dUHaHCUCKK U3BeLLITaK

loawuna : 2022
BunaHc Ha cocTojba
Wcnpaska
Heto 3a Bpyto3a | Ha
gg':.lam » Onuc TeKOBHa TeKoBHa BpegHocTa ?O'Le:::'qua
roguHa roguHa 3a TeKOBHa
roguHa
- - AKTUBA: A.HETEKOBHUW CPE[ICTBA
1 (002+009+020+021+031) 1.014.134.406,00 1.034.659.000,00
- - LHEMATEPWUJANHW CPEOCTBA
2 (003+004+005+006+007+008) 325.086,00 743.565,00
- - KoHuecuu, naTeHTy, NYLUEHUM, 3aLUTUTHU
4 SHAUM 1 CIVUHY NpaBa 325.086,00 743.565,00
- - Il. MATEPUJANHU CPEACTBA
9 (010+013+014+015+016+017+018+019) 989.916.445,00 1.004.649.060,00
10 - - HeaewxrocTu (011+012) 699.794.192,00 684.444.024,00
11 - - 3emjuwre 81.827.390,00 47.922.141,00
12 - - [papexHu objektu 617.966.802,00 636.521.883,00
13 - - NocTpojku 1 onpema 248.279.737,00 263.037.802,00
14 - - TpaHcnopTHU cpeacTes 26.806.354,00 43.922.973,00
15 - - Anar, NoroHCKKU W KaHLUEnapucku MHBEHTap U 10.393.807,00 13.244.261,00
meben
i8 - - MaTepujanHu cpeacTez Bo NOATOTORKA 4.642.355,00
- - V. JONrMOPOYHU ®MHAHCUCKU
21 CPE[ICTBA (022+023+024+025+026+030) 23.892.875,00 29.266.375,00
- - BnoxyBara Bo NpuUapyKeH ApyLiTea u
23 YUECTBa BO 33€AHMUKM BN oKYBAIA 737.975,00 737.975,00
- - Bnoxysarba BO AONMOPIYHW XapThi og
26 BpenocT (027+028+029) 23.154.900,00 28.528.400,00
- - BnoxyBarba BO XapTuu 0f BpeaHOCT
28 pacnonoxnMey 3a nponaxea 23.154.900,00 28.528.400,00
- - b. TEKOBHW CPE[CTBA
36 (037+045+052+059) 1.068.211.496,00 1.055.806.563,00
37 - - |. BANNXWA (038+039+040+041+042+043) 339.046.772,00 472.171.096,00
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38 - - 3anuxu1 Ha CYpOBMHK M MaTepujani 82.334.910,00 84.693.570,00
- - 3anuxu Ha pe3epBHU AESNOBU, CUTEH

39 nHBeHTap, ambanaxa v asTorymu 488.886,00 413.132,00
- - 3anvxuv Ha HefloBpLUEHA NPOU3BOaM W

40 nonynposeaau 15.659.096,00 21.469.636,00

41 - - 3anuxu Ha roToBM NPO¥3BOAN 51.650.286,00 37.296.370,00

42 - - 3anuxu Ha TProBCKWA CTOKK 188.913.594,00 328.297.988,00
- - lll. KPATKOPO4YHUW NMOBAPYBAHA

45 (046+047+048+049+050+051) 374.177.812,00 356.831.547,00

46 - - NobapyBatba of Nosp3aHu ApYLLTEa 23.061.799,00 16.582.410,00

47 - - MNobBapyeatba og kynysauu 330.723.640,00 337.206.938,00
- - Nobapyeara 3a gageHH aBaHCH Ha

48 po6asysauu 15.273.173,00 2.074.818,00
- - MNobapysatsa o ApKasaTa no 0CHOB Ha

49 AaHouK, NpUAcHeCH, UapuHa, akumau 1 3a 4.871.658,00 591.416,00
OCTaHaT [aBayky KOH Apxasara (npetnnartu)

50 - - Nobapyearsa of BpaboTeHuTe 187.740,00 336.676,00

51 - - OcTaHaT KpaTkopoyHu nobapyeatba 59.802,00 39.289,00
- - IV. KPATKOPOYHU dUHAHCUCKKU

52 CPE[NCTBA (053+056+057+058) 207.396.670,00 207.361.665,00
- - OcTaHaTh KpaTKopouHK (hMHAHCUCKN

58 cpepcTea 207.396.670,00 207.361.665,00
-- V. NAPUYHK CPEOCTBA W NAPUYHK

59 EKBVMBANEHTY (060+061) 147.590.242,00 19.442.255,00

60 - - MNapu4Hu cpeactea 147.590.242,00 159.442.255,00
- = VI. MNATEHW TPOLWOLX 3A UOHWTE

62 MEPMOAN ¥ MPECMETAHM MPUXOMM (ABP) 10.254.832,00 11.194.336,00
- - BKYTHA AKTWBA: CPE[CTBA

63 (001+035+036+044+062) 2.092.630.734,00 2.101.659.899,00
- - MACHUBA : A. TTIABHUHA W PE3EPBU

65 (066+067-068-069+070+071+075-076+077-078) 1.391.752.495,00 1.299.898.029,00

66 - - 1. OCHOBHA MABHWHA 90.535.500,00 90.535.500,00

68 - - lll. CONCTBEHW AKLV U (-) 9.927.353,00 9.927.353,00
- - V. PEBANOPW3ALMCKA PE3EPBA W1
PA3NMKW O BPEQHYBAHE HA

70 KOMMOHEHTW HA OCTAHATA CEOM®ATHA 15.955.543,00 15.955.543,00
DOBUBKA

71 - - VI. PESEPBW (072+073+074) 726.560.816,00 651.110.848,00

72 - - 3aKOHCKU pe3epBun 18.762.056,00 18.762.056,00

74 - - OcTaHaTi pesepeu 707.798.760,00 632.348.792,00

75 - - VII. AKYMYTIMPAHA [IOBVBKA 457.711.135,00 471.400.023,00

77 - - IX. JOBMBKA 3A JENOBHATA MOAWHA 110.916.854,00 80.823.468,00

81 - - 5. OBBPCKMW (082+085+095) 688.339.361,00 788.398.129,00

85 - - ll. AONTOPCYHM OEBPCKM (og 086 go 093) 158.313.094,00 241.796.226,00
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90 - - OBepckY No 3aeMu M KpeauTH 158.313.094,00 241.796.226,00
95 ]6:3\)" KRATHIOPONHIT GEBPCIIY (S O30 Ab 530.026.267,00 546.601.903,00
96 - - OBBpcKku cnpema NoBp3aHu ApyluTea 3.309.000,00 2.864.399,00
97 - - OBapcku cnpemMa gobasysaun 411.649.132,00 422.622.202,00
98 - - OBBpcKY 3a aBaHcK, AENO3UTH K KayLMK 3.225.735,00 3.888.546,00
- - OBapcky 3a AaHoUM W APUACHECK Ha nnata u
99 Ha HAOOMECTH Ha InaTH 8.982.154,00 9.694.160,00
100 - - O6Bpcku koH BpaboTerute 71.129.081,00 81.683.507,00
101 - - TexoBHU AaHOYHW OGBECKU 8.861.706,00 13.985.724,00
104 - - OBBpckY No 3aemu U KpeauTu 22.869.459,00 11.863.365,00
- - V. ONNOXEHO MNNMAKAHE HA TPOLLIOLIM W
109 MPYUXOOM BO MOHWUTE NEPUOAM (MBP) 12.538.878,00 13.363.741,00
- - BKYTIHO MACWBA : MMABHWHA, PE3EPBU
111 11 OBBPCKV (065+081+004+100+110) 2.092.630.734,00 2.101.659.899,00
BunaHc Ha ycnex
WcnpaBka
bpyTo Ha
Osnaxa HieT0.28 3a BpegHocTa | MpeTxogHa
3a Onuc TeKoBHa
Aon roauHa TeKOBHa | 3a rogvHa
roguHa TeKOBHa
roguMHa
201 -- . NPMXOOW Of PABOTEHETO (202+203+206) 5.355.230.674,00 4.851.310.751,00
202 - - Mpuxoau op npogaxta 5.277.974.314,00 4.782.005.239,00
203 - - OcTaHaTu npuxoau 67.299.434,00 58.635.989,00
- - 3anuxu Ha roToBY NPOU3IBOAU U HEAOBPLUEHO
204 NpoM3BOACTBO Ha NOYETOKOT HA roguHaTa 58.766.006,00 BR700200
- - 3anuxuy Ha roToBY NPOU3BOAW U HeJOBPLUEHO
205 NPOM3BOACTEC Ha KPAJOT HA roIMHATA 67.309.382,00 58.766.006,00
206 - - KanutanusupaHo concTBeHd NPOMIBOACTBO W YCnyrk 9.956.926,00 10.669.523,00
--Il. PACXOOW O[] PABOTERETO
207 (508+200+210+211+212+213+218+210+220+221+222) | >-245:278.535,00 %:752.285.983,00
208 - - TpoLuoum 3a CypoBUHM U ALYri MaTepujanu 1.121.335.677,00 1.031.281.748,00
209 - - HabasHa spegHOCT Ha NpofafeHuTe CToKK 3.407.098.109,00 3.033.847.775,00
211 - - Yenyrv co KapakTep Ha MaTSpujaniu TPOLOLUM 103.557.488,00 105.988.803,00
212 - - OcTtaHatu Tpollouu oa pabatewero 25.927.578,00 23.404.831,00
213 - - Tpowouu 3a spaboteHu (214+215+216+217) 367.250.049,00 320.828.715,00
214 - - lNnatv U HagoMecTouM Ha rnarta (HeTo) 216.240.390,00 196.385.874,00
215 ;;;f:“‘””“ SARichisa Iy e MOV IO 22.086.464,00 19.853.743,00
s - TIPWICHECH OB saRUTITSr G COLMRDID 73.186.721,00 66.382.905,00

ocurypyeatse
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217 - - OcTaHaTu Tpowouw 3a BpaboTeHuTe 55.736.474,00 38.206.193,00
- - AMOpTM3aLMja Ha MaTepujaTHuTe U

218 | oparepujanyTe cpepcTea 109.060.321,00 113.116.649,00
- - BpegHocHo ycornacysatbe (o6esspefHyBate) Ha

219 HETEKOBHW cpeacTea 89.202,00
- - BpegHocHo ycornacyeate (0besBpeaHysate) Ha

220 oioBHUTe cpeacTsa 428.797,00 41.608,00

222 - - OcTaHaTtv pacxoau of pabererweto 110.531.314,00 123.775.354,00
- - lll. ®UHAHCWUCKK NPUXOOA

223 (9944200+230+231+232+233" 3.001.094,00 4.331.128,00

229 - - Mpwrxoau oA BRNoXyBara BC HENOBP3aHKu ApyLUTEa 721.026,00 1.745.899,00
- - MpWxoau No OCHOB Ha kamartu of paboTetse co

230 HernoBpaaHu ApylwTea 1.311.403,00 2.086.697,00
- - MNpuxoau NO OCHOB Ha KYPCHU paanuku o pabotetse

231 ., HenoBpsay ApyWTEa 968.665,00 498.532,00
- - IV. ?MHAHCUCKK PACXOU

234 5354230+240+2414242+243 6.807.545,00 11.442.451,00
- - Pacxoguv no ocHoB Ha kamatu of pabotetse co

239 | cnospaanm gpywTea 6.403.402,00 10.815.289,00
- - Pacxoau no ocHOB Ha KypCHU paanuku o pabotetse

240 €O HEeMoBp3aHu ApyLTEa 404.143,00 627.162,00
- - NoBueka og pepoeHoto pabotetbe (201+223+244)-

246 (504.205+207+234+245) 114.689.064,00 87.902.959,00
- - loBueka npen ofaHodyeake (246+248) unu

250 (546-249) 114.689.064,00 87.902.959,00

252 - - [laHok Ha aoBueka 3.772.210,00 7.079.491,00
-- HETO JOBUBKA 3A OENOBHATA MOANHA

255 (750-252+253-254) 110.916.854,00 80.823.468,00
- - MNpoceyeH 6poj Ha BpaboTeH Bp3 OCHOBA Ha Yacosu

257 Ha paboTa Bo NpecMeTKOBHMOT nepuog (Bo anconyTeH 459,00 457,00
u3Hoc)

258 - - Bpoj Ha meceuw Ha paboTe-be (BO anNconyTeH U3HoC) 12,00 12,00

259 - - JOBMBKA/3ATYBA 3A NME>MO 110.916.854,00 80.823.468,00
- - Jo6ueka Koja UM npunara Ha UMaTenuTe Ha aKuuu

260 Ha MaTWYHOTO [PYLLTEO 110.916.854,00 80.823.468,00

265 - - BkynHa ocHoBHa 3apaboTyBauka no akuwja 3.688,00 2.687,00

269 - - lobueka 3a roguHaTa 110.916.854,00 80.823.468,00
- - BkynHa ceondpatHa gobuera 3a roguHara (269+286)

288 unu (286-270) 110.916.854,00 80.823.468,00

[NpxaBHa erupaHIia
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TONWINEH U3BEMT AJ3A PABOTA



FOOWLUEH U3BELLTAJ

oA paboTerseTo Ha lMekaGecko Al 3a 2022 roguHa

1. Onwry nogarouu

ApywrsoTo 3a TproBuja, NPOW3BOAGTBO, YCNYrW, wneauumja, ysos-ussoz [lekabecko A[l
ocHosaHo e 1 pabotn Bo PenyEnuka MakegoHuja. o cpeanHaTa Ha mecel] maj 2003 roguHa
ApYyWTBOTO BO NpaBHMOT NPOMET HacTanysalue nog umeto NKBE Al Ckorje, a no u3BpLWEHWOT

YNUC BO TProBCKWOT peructap Ha npomeHara Ha WMeTo Ha cupmara HacTanysa nog UMeTo
MNexaBecko AL

OcHoBHa fejHOCT WTO ja obasysa [lekabecko Af] e Hecreuvjanuaupasa Tproeuja Ha
rofemMo Co XpaHa, NUjanoun u TyTyH,

Mekabecko AL, Mefy ApyraTo, € perucTpupaH u 3a obasyBatbe Ha CrieHUTe AejHOCTH:

- NpOM3BOACTBO, 0OPAGITKA U KOH3EPBUPAH-E HA YKUBOTUHCKO MECO;
- npepacoTKa Ha XUBOTUHCKO W XUBUHCKO MECO;

- npepabdoTka 1 KoH3epBMparLe Ha puba 1 NPoM3BOAM Of, puoa.

Axkuunte Ha [Mekabecko A[l koTupaaT Ha 3afomKkuTenHa KoTauynja Ha oBuvHM akumum Ha
Makenorckata Gepsa 3a XapTum o BPeAHOCT.

Ha pen 31.12.2022 ropuna 6pojcT Ha BpaGoTeHnTe 8o MNekabecko ALl vsHecypawe 442 nuua, a
Ha 31.12.2021 roguHa 475 nuua.

CepuwteTo Ha [pywteoTo e Ha yn.10 6p.44; 1041 Kaguxo-UnuupeH,

livue oBnacteHo 3a 3acTanysarse e CnoGopaH KyTpeBcku - npB usBplieH aupekTop 6ea
orpaHu-yBarba BO BHATPELHWOT U HaABOPEIWHVOT TProBCKK NpoMeT

1 YnpasyBame co ®UHAHCUCKU PU3UK

MasapeH puaunk

ApywTBOTO @ BKNyYeHO BO MEFyHapOAHW TPaHCAKUMW W & MSNOKEHO Ha PU3VK Of, MPoMeHa Ha
ASBWSHUTE KypCeBM, KaKo Pe3yNTaT Ha WINOKEHOCT Ha AoMalHaTa BanyTa BO OAHOC Ha
Pa3NUYHITE CTPAHCKA BaryTu.

3a Aa ce Hamanv U3NoXeHocTa Ha AEBUSHUOT PUaKK, [pPYLITEOTO CrpoBeAyBa NoNMTUKa co Koja
ce HacTojyBa fja ce obesbesaT AOBOIMHO ASBUSHN CPEACTBA HA AEBUSHUTE CMETKA BO BaHkuTe, co

Uen uetute fa Gupat UCKOPMCTEHM 3a nnakare Ha TEKOBHWTE 0GBPCKM CrpeMa CTPaHCKUTE
AoGaByBaun BO MOMEHTOT Ha HUBHOTO AOCMEBaH:E,

Bupoeu chunancucku puank

Bo cBoeto paGotetbe [pyluTBOTO € U3NOXeHo Ha noseke BMAOBU Ha (PUHAHCUCKM PUBULMA Kako
LWTO C& nasapeH pusnK (PUSUK Of NpoMeHa Ha LEBU3HNTE KYpGeBy, nas3apHUTe BPEOHOCTU U
LeHWTe), KPEAUTEH PU3NK, PUSVK OF HENUKBUAHOCT W KamaTeH pusuk. MNpucranot Ha OpylwiTeoTto
BO ynpaByBat-e GO (PUHAHCWCKI PUSUK © HACOYeHO KOH MpoLeHKa Ha HenpegeuanMeocTa Ha
(PMHAHCMCKMOT Masap M HacTojysa A3 W3HAjOe HauvH 3a HaBpeMeHO MUHAMU3NPae Ha



NOTEHUMjaNHUTE HeraTuBHU eherT. YNpaByBaheTo CO PUSIKOT ro BPLLUM BUHAHCHCKIOT CeKTop, a
BP3 OCHOBa Ha nonuTukuTe 0406peHn of MeHaMeHToT.

KamarteH pusuk

PusnkoT off HenMKewaHoCT ce ynpasysa npeky oBesBeayBalbe Ha [AOBOMHN KONMYECTBA Ha

roToBUHA, MOXMHOCT 3a obesbepyBatbe Ha cpefcTBa 3a KpeauTUpare Ha onepauinuTe Ha
OpywtsoTo.

ObjextueHaTa BpegHocT Ha BnoxeHute cpeacTsa pacnornoxusu-sa-npogaxbta ce 6asupa Ha

BpegHocTa Ha akyunTe KOM KCTMpaaT Ha ouumjaninoT (MHAHCKWCKM nasap Ha [AEHOT Ha
BunaHcoT Ha cocTojba.

HpywTBOTO € W3NOXEHO Ha KAMaTeH PU3NK 3a LONOPOYHUTE W KpaTKOPOYHUTE KpeauTy.
ApywTBOTO HemMa noce6Ha NonuTVKa 3a HamanyBarke Ha KaMaTHUOT PUSKK, 11 UCTUOT ro perynupa
BO AWPEeKTHW nperosopn co OaHkute. KamatHuTe CTanky Ha [ONrOpPOYHUTE Kpeautu ce
SHAYUTENHO MoMany o KpaTKopouHUTe, 1 3HavajHo He Bapupaar., KamaTuTe Ha KPaTKopouHuTe

KpeauTu 3emeHu of GaHkMTe BO 3emjata BO TEKOBHUOT NEPMOA Ce HaManeHu BO OAHOC Ha
MUHaTaTa roguHa.

Pusnk o npoMmeHa Ha ueHuTe

KHVII"OBO]J.CTBBH&TE BPEAHOCT HamaneHa 3a NpoLUeHeTuTe NCNpaBki Ha BpeaHocTa Ha hrHaHCUCKN

CpeAcTea 1 0OBPCKM, CO POK Ha foOcNeBare MOKPAToOK Of efAHa roauHa, ja npercraBysa
NpubMIMKHO HUBHaTa 06jeKTBHA BPEAHOCT.

ApywtBoTO € M3noxeHo Ha pPHU3MK OA MpOMEHa Ha nasapHaTa BPeaHOCT Ha BrioXyBaH.aTta

pacnonoxusn-3a-npopaxba. [IpylUTBOTO He & M3NOKEHO Ha PUaMK Of NPOMeHa Ha ueHaTta Ha
rOTOBUTE NPOU3BOAW.

KpegwuteH pusmk

3a BpeaHyBatse Ha BRoxysararta KOU KOTMpaaT Ha othuLmjanHnoT nasap, ce npuMeHysa
TEKOBHaTa nasapHa BPeAHOCT Ha BrOXyBaka BO XapTUM OF BPEAHOCT BO WCTA UMK CRAUUHA
rpynauvja Bo koja AejcTysa cy6ekToT. MpoueHkuTe Ha [pyluTBoTO ce Ba3upaat Ha UCKYCTBOTO U

OCTaHATUTE (haKTOpW, BKNY4YBAJKV M1 1 OvekyBakaTa 3a WIHUTE HACTaHW 33 KOW Ce BepyBa feka
Ce BEpOjaTHW BO GerallHWTE OKOSHOCTY,

3. MHuBecTuLMM

WHBecTULMUTE 1 BKITyuyBaaT 3rofeMyBarata Ha MaTepujantuTe (rpapexHu oBjekTu 1 onpema) un
HemaTepujanHuTe cpefcTea (MaTeHTW, JMUEHUM u codhTBep). WHBECTUUMWUTE BO OGHOBHMU
CpeAcTBa 3a TeKOBHATa rouHa W3HecyBaaT 89 Mun.mka. MMaBHUTE UHBECTULMN ce BO HabaBka Ha
onpema BO MPON3BOACTBO, KOMITjyTEPCKa ONpeMma, Bosuna 3a TPaHCIOPT Ha CToKa 1 BO 3eMjuLLTe

4. Monutuka Ha OQueupeHpa

ApylwTBOTO He ja eBWAEHTUPA 03BpPCKaTa 33 AMBUAEHU Ce A0feKa UCTaTa He oe patuhukysa Ha
FoguwHoTo cobpaHue Ha akLmoHepu

OpywteoTo Bo 2022 roguHa Hema ucnnaTteHo ansngeHan



5 ®duHaHcuparse - Kpegutn

Opywrteoto Kkoprctn kpeauty sa duHaHcKpare Ha onepaTtuBHWUTE aKTWBHOCTWA BO BW. Ha
PEBONBUHI KPEAUT W UCTO Taka KOPUCTM U JONTOPOYHUA KPeAMUTU 3a pasBuBaH-€ HAa OCHOBHATA
AejHoct. Bo 2022 roauHa [onropodHaTta 3af0/mMKEHOCT € 3HAUMTEeNHO HamaneHa 3a 35% u
naHecysa 158mMnn MK, NOAEKa KpaTKOpOYHaTa 3aA0MmKeHOCT n3Hecysa 23 MWUN. MK

6. lonemwn spenku

Criopep, sakoHOT 3a TproBcku ApywTea, Mekabecko ag Bo 2022 roAvHa Hema CKNyYeHo ronemm
30enKu.

2 OpHocu co noBp3anu cyGjekTu

MNekabecko ALl nocenysa 2 nosp3sanu cybjektin. EneH e Bo MakenoHuja ~ Tumko nat JOOEN u
NekaGecko OO Pawka Bo Cpbuja. Mpogaxbara Ha, u HabaskaTa of roBp3aHuTe cydjektu ce

0ABMBA Ha NPUHLUM Ha HOPMAIHK NPOAAXKHN YCNOBW 1 Na3apHK LeHu. MofpyXHALMTe ce Bo
100% concreeHocT Ha Mekabecko Al

Bo 2022 Hema KanvTanHa TpaHcKauumja nomery nospaaHute cyBjexrn

8. AKUMOHEepPCKU KanuTan

AKuvoHepckarta rnaeHuHa Ha [MekaBecko Al ce cocTow o4 32.450 06uuHM akuyam co
KHUroBoACcTBEHa BpeaHoCT of 90.535.500 geHapu. HomuHanHaTta BpegHocT Ha egHa axuuja
nsHecysa 46 EVP. [IpylWiTBOTO BO M3MWHATWBE roAWHW UMa OTKYNeHo 2.375 COMCTBEHU aKLum
0AHOCHO 7,3% 0of, BKYNHMOT 6poj Ha 0B6uYHK akLmn

Bo TekoT Ha 2022 roguHa ApYLWITBOTO HEMA OTKYNEHO COMCTBEHM aKLwmm

OcTtBapeHa nobuBka no akuuja e Bo usHoc of 3.688 meH. v e 3a 37% noBUCOKa 04 ucraTta Ba
2021 rop.

9. HagomecTouu Ha pPakoBoOOCTBOTO

MeHauepcknotr Tum Ha MekaBecko A Gpou BkynHO 20 nuua Mery KoM Ce W YNeHoBUTe Ha
OpnbopoT Ha gupekTopu

OpBopoT Ha avpekTopy Ha MNekabecko Al ce cocTou o 7 “neHoBw O KoW 3 ce W3BPLHWN u 4
HEU3BPLUHW YNeHoBU

HapiomecTouuTe 3a GpyTo nnat v Harpagwy, perpec 3a rogvllieH ogmMop, NpMBaTHO 3APaBCTBEHO
ocurypyear-e, Ha;oMeCToK 3a Y4SCTBO BO 0A00p Ha CUTE YUNEHOBW Ha MEHaLIepCKUOT TUM 3a 2022
roguHa usHecysaat 105.041.822 peH. a 8o 2021 roguHa usHecysane 85.387.676 geH.

HneHoBuTe Ha MeHalepckuoT TUM Ha [MekaBecko AL He OCTBapyBaat rpumara BO Apyru
APYWTBA OAHOCHO He uneHyBaaT BO OpraHy Ha yrpaBysare Ha Apyrv ApyLuTa.

HneHosuTe Ha MeHayepcknoT Tim Ha [Nekabecko Al HemaaT 3aCHOBAHO paboTeH ogHoC Kaj Apyru
paGoTonasaydn



10. Mpuxopu u pacxogu

Mekabecko ALl Bo 2022 roa ocTBapuno BKYMHW MPUXOAM OfFf PEAOBHO paboTerwe BO W3HOC Of
9.355 MUIN.MK[ LUTO NpecTaByBa 3ronemyBake Bo ofHoc Ha 2021 rog 3a 10,4%. Ipu Toa co oBa

HWBO Ha TEKOBHW PEAOBHM NMPUXCAK OCTBAPEHN C8 BKYIHU PacXoAW BO USHOC of 5.245 Mun.mka
KO NCTO TaKa Kako 1 NpuxoguTe ce nosucokn of uctute Bo 2021 roa aa 10,4%.

Kako pesyntat Ha BakBoTO paboTerse ocTBapeHa e uncra JoGVBKA BO W3HOG oa 110,9 mun. mkg.
Ocrteaperara fobuska e nosucoka op oHaa Bo 2021 rog 3a 37,2%.

Mpuxoan o npopax6a - Masap4

2022 2021 22/21
[Jomawen MNMasap 4.556.674.208 4.142.599.087 10,0%
Ctpancku Masap 722.300.106 639.406.152 13,0%

BkynHo 5.277.974.314 4.782.005.239 10,4%

Bo HapegHaTta Tabena npukaxaHi ce NPUXoLuTE No BUO0BU

Mpuxoan og paboTere No BUACBK

2022 2021 22/21
lNoTos M-oz 1 Tpr.cToka 5,287.931.241 4,792.674.762 10,3%
QcTranaru npuxoam 67.299.434 58.635.989 14,8%
PrUHAHCUCKW NpUXoau 3.001.093 4.331.128 -30,7%

BkynHo 5.358.231.768 4.855.641.879 10,4%

OBune npuxoau 1 pacxoan ocTEapeHn ce co 459 BpaGoTeHu (npocek) wWTo e 3a 2 noseke on,
npocekoT Bo 2021 roa.

Momony ce npeseHTUpaHy no3HauajHUTE EKOHOMCKM MOKasaTenu KOW Npousnerysaar W ja
MOKAXYBAAT YCrelwHocTa Ha pabaTeweTo Ha ApYLITBOTO.

BpyTo npodutHa mapka 11,2%
He:rrc;niprc;qmma mMapa 21%
Moepart Ha kanuTanoT-(ROE) 8,0%
TekoBHa NMMKBUAHOCT 2,0
Bpaa nukeugHocT 1,4




Kanutan/BK C-Ba (AkTuBa) “ 0,67
OBpT Ha 3anuxum 14 naTtn
[deHoBu Ha 0OpT Ha 3anuxn 27 peH
O6pT Ha nobapyBaka B 16 natn
OexoBn Ha o6pT Ha nobapysat:a 23 neHa
Mepvof Ha kKoHBEpTUPak-E 50 peH

PesynTaty n nokasarenu ce OCTBApPEHV CO CriegHMBeE CpeacTBa v 00BpCKA:

AKTUBa 2.092.630.734
Jonropoynu c-Ba : 1.014.134.406
OBpTHK 1.078.496.328
MNacuea : 1 2.092.630.734
Kanutan ‘ 1.391 .?52.495 7 o
O6Bpckn ' 700.878.239
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