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mopa na e NEKABECKD

rMOOULWEH N3BELLUTAJ
of paboTteneTto Ha lNMekabecko ALl 3a 2020 roauHa

1. OnwTu nogaTtoum
ApywTBOTO 3a Tproeuja, NPOM3BOACTBO, YCNYrW, WNeAMUMja, YBO3-U3BO3
Mekabecko A[] ocHoBaHO e u pabot BO Penybnvka Makeponuja. [o
CpeavHata Ha mecey maj 2003 roguHa [pylwiTBOTO BO MPaBHWOT MPOMET
HacTanysawe nog uvmeto KB A[l Ckonje, a no W3BPLIEHMOT YNUC BO
TProBCKWOT perncrTap Ha npomeHaTta Ha UMeTo Ha dupmaTa HacTanysa nof
nveto lNexkabecko AL,
OcHoBHa fejHoCT WTo ja 0b6aByBa Mekabecko Afl e Hecreywjanuanpara
TProBuja Ha rofemo Co XxpaHa, Nujanoum u TyTyH.
MNekabecko A[l, mefy ApyroTo, e perucTpupaH u 3a obaByBare Ha
cnegHUTe AejHOCTW:
- Nnpou3BoACTBO, 06paboTKa 1 KOH3EePBUPaHE Ha XXUBOTUHCKO MECO:;
- npepaboTKa Ha >XMBOTUHCKO U XKUBUHCKO MECO;
- npepaboTka v KoH3epsupar-e Ha puba 1 Npoussoaw oz puba.

AkuunTe Ha lNekabecko ALl KOTUpaaT Ha 3aforHKUTENHa KoTauuja Ha obu4Hwu
akuun Ha MakepgoHckaTa 6ep3a 3a xapTuu o/ BpeaHOCT.

Ha peH 31.12.2020 rogvHa 6pojoT Ha BpaboTeHuTe BO [Mekabecko AL
nsHecyesawe 453 nuua, a Ha 31.12.2019 roguHa 472 nuua.

CeguwiteTo Ha [pywTBoTO € Ha yn.10 6p.44; 1041 KagnHo-nuHaeH.

Jlnye oenacteHo 3a 3actanysare e CnoboaaH KyTpeBsckun - npB M3BpLIEH
AMPeKTop 6e3 orpaHudysarba BO BHATPELUHWOT U Ha[BOPELIHMOT TProBCKM
npomeT

2. YnpaByBake co DMHAHCUCKM PU3UK

Ma3apeH pusuk

[pywTBOTO € BKNYYEHO BO MEryHapOAHM TPAHCAKLUMN U € U3NONKEHO HA PU3MK
04 MNpOMeHa Ha [AEeBU3HWUTE KypCeBW, KaKo pes3ynTaT Ha W3NOXEHOCT Ha
AOMallHaTa BanyTa BO OA4HOC Ha pasfiMyHUTE CTPAHCKW BanyTu.

3a fa ce Hamanu usnNoXeHocTa Ha AEBUSHUOT PU3MK, [IpyLLTBOTO cnposegysa
nonnTMKa co koja ce HacTojysa Aa ce obesbefaTt AOBOMHO AEBU3HN CPEACTBA
Ha OeBM3HUTE CMeTKu BO DOaHkuTe, co uen uctute aa GuaaT WCKOpMCTEHW 3a
nnakawe Ha TEKOBHUTE 0BBPCKW cnpema cTpaHckuTe AobaByBayn BO MOMEHTOT
Ha HUBHOTO AOCMeBaksE.

Buaosu domHaHCUCKM pU3mk

Bo cBoeto pabotewe [pyluTBOTO € U3NOXEHO Ha MOBSKEe BUAOBM Ha
(DUHAHCUCKM PU3NLM KakKo LUTO Ce nasapeH pusuK (pUsmk og npomMeHa Ha
AEBU3HUTE KypCEBW, NasapHWTE BPEAHOCTU U LEHUTE), KPeAUTEH PUBUK, PUBKK
OA HEJIMKBUAHOCT 1 KamaTteH pusuk. lNpuctanot Ha [JpylITBOTO BO ynpasyBatbe
CO (PMHAHCUCKN PWU3MK € HACOYEHO KOH MPOLEHKa Ha HenpenBMArMBOCTAa Ha
(DMHAHCMCKMOT nasap W HacTojyBa [ha W3Hajde HauuH 3a HaBpemMmeHo
MUHUMU3MPae Ha NoTeHUWjanHWTe HeraTMBHU edekTu. YnpasyBameTo Co



PU3MKOT ro Bpwn ODUHAHCUCKUOT CEKTOp, a BP3 OCHOBA Ha MOMUTUKUTE
ofobpexun og MeHayMeHTOT.

KamaTeH pu3uk

Pv3nkoT oA HenukBMOHOCT ce ynpaByBa npeky obesbenysBarwe Ha [OOBOMHM
KOnM4ecTBa Ha TroTOBMHA, MOXHOCT 3a obe3beayBawe +Ha cpencrtsa 3a
KpeauTupawe Ha onepauuuTe Ha [pylwTBoTO.

ObjekTuBHaTa BpeaHOCT Ha BnoxeHwTe cpefcTea pacnonoxueun-sa-npoaaxba
ce bOasvpa Ha BpedHOCTa Ha akuMMTe KOW KOTMpaaT Ha oduumMjanHMoT
hmHaHCUCKn nasap Ha AeHoT Ha bunaHcoT Ha cocTojba.

ApywTBOTO € U3NOXEHO Ha KamaTeH PU3KK 3a JONTOPOYMHUTE U KPpaTKOPOYHUTE
Kpeautu. [OpylitTBoTo Hema nocebHa nonuTuka 3a HamanyBake Ha KamaTHUOT
PU3NK, N1 UCTUOT TO perynupa Bo AUPEKTHU nperoBopu co baHkute. KamaTtHute
CTanku Ha JONTOPOYHUTE KPEaUTN Ce 3HAYUTENHO NoMann Of KPaTKOPOYHUTE, U
3Ha4ajHO He BapupaaT. KamaTuTe Ha KpaTKOPOYHWUTE KpeauTu 3eMeHu of
6aHk1Te BO 3emjaTa BO TEKOBHUOT MEPUO/ Ce HamaneHu Bo OAHOC Ha MMHaTaTa
roavHa.

Pu3uk og npomMeHa Ha ueHuTe

KHuroBoacTeeHata BpedHOCT HamarneHa 3a MPOLEHeTUTE WCMPaBKW  Ha
Bpe4HOCTa Ha UHaHCUCKM cpeacTBa W OBGBPCKM, CO POK Ha [ocnesane
NOKpPaToK Of €[Ha roguHa, ja npeTtcrasyBa NpUBAMXKHO HWBHaTa 0OGjeKTMBHA
BpegHOCT.

JpylWwTBOTO € M3NOXEHO Ha pu3KK Of NMpPOMeHa Ha nasapHaTta BPegHOCT Ha
BrOXyBakwaTa pacnonoxusu-sa-npogaxda. [pylwITBOTO HE € W3MNOXEHO Ha
PU3NK O MPOMEHa Ha LieHaTa Ha roTOBMTE NPOU3BOAMW.

KpeaouteH pusuk

3a BpefHyBake Ha Bnoxysawarta Kou KOTUpaaT Ha oduuMjanHUOT nasap, ce
npuMeHysa TeKkOBHaTa MasapHa BPEAHOCT Ha BrOXyBaka BO XapTUW 0f
BPEeAHOCT BO MCTa WNM Chnu4Ha rpynauuja BO Koja fAejcTByBa CyBjeKToT.
MpoueHknte Ha [pywtBoTo ce 6GasupaaT Ha WCKYCTBOTO W oOcTaHaTUTE
akTopw, BKITy4yBajKn 1M 1 OYeKyBakaTa 3a UAHWTE HacTaHW 3a Kou ce BepyBa
[leKka ce BepojaTHU BO CerallHUTe OKOITHOCTM.

3. MHBecTULMM

WMHBecTMUMMTE M BKNydyBaaT 3ronemyBawata Ha martepujanHuTe (rpafexHu
objekT W onpema) U HemaTepujanHuTe cpeacTBa (NaTeHTW, NULEHUU W
copTBeEp). iHBECTULIMMTE BO OCHOBHU CPEACTBA KakKo U BO MPETXOAHWUTE rOAUHY
Ce peanusupaaTt co HeCMarieHo TEMMNO U 3a TeKoBHaTa roguHa usHecysaat 159
MUN.MKA. [naBHUTE MHBECTUUMKM ce BO HabaBka Ha aBTOMaTU3MpaHa ornpema
BO NPOM3BOACTBO, HOBA NMHMWja 3a rac 1 BO3una 3a TPaHCNOPT Ha CTOKa.

4. Monutuka Ha OuBuaeHaa

HpywTeoTo He ja eBnaeHTMpa obBpckaTa 3a AMBUAEHW Ce AoJdeKa uctaTta He ce
paTtuukysa Ha oaULIHOTO cobpaHne Ha akuMoHepw

ApywrsoTo Bo 2020 rognHa Hema ucnnaTeHo AMBUAEHON

Ha 30.11.2020 ppywtsoTto o6jaBM Ha MakegoHcka 6Gepsa 3a  KanuTan
WHdopMaLwja - Monutuka Ha avBmaeHaa 3a nepuog 2020-2027 roguHa

5. ®uHaHcupakse - Kpeautn



OpylWTBOTO KOPUCTU KPEAUTU 3a (hUHAHCKUPake Ha onepaTUBHUTE aKTUBHOCTM
BO BUA Ha PEBOJNIBUHI KPEAWUT U UCTO Taka KOPUCTWU W JONTOPOYHM KpeauTu 3a
pasBumBare Ha oOcHoBHata pejHocT. Bo 2020 rogmHa ponropoyHara
3al0/MKeHOCT e HamaneHa 3a 6,5% u usHecyBa 368 mMun MKO., Aoaeka
KpaTkopo4yHaTa 3a40mMKeHOCT n3Hecysa 136,5 mun.mka.

6. Monemu 3genku

Cnopep 3akoHOT 3a TproBcku ApywTea, lNekabecke ag Bo 2020 roguHa Hema
cKknyyeHo ronemu 3genku. Ha 16.10 n 21.12 cornacHo npaBunara 3a koTtauuja
objaBeHU ce LEHOBHO YyCTBUTEMHU WHGOPMALMM 33 KOPUCTEHE HA PAMKOBHM
PEBONBWHI KpeauTn co 3anoxHo npaeo Bo Oxpuacka bawka ALl Ckonje u
XankbaHnk Al Ckonje

7. OpHocu co noBp3aHu cyBjekTu

lexabecko All nocenysa 2 nosp3aHu cybjektn. Eaex e Bo MakenoHuja - Tumko
nab JOOEJ n Nekabecko OO Pawka Bo Cp6uja. MpogaxbaTta Ha, u
HabaBkaTta of noBp3aHnTe CyBjekTn ce 0ABMBA HA MPUHLMM HA HOPMAaNHU
npoAakHu ycnosu v nasapHu ueHu. MNMogpyxHuumte ce Bo 100% concTBeHoCT
Ha lNekabecko A/l

Bo 2020 Hema kanuTanHa TpaHckauuja nomery nosp3aaHuTe cybjexkTu

8. AKLUMOHEpPCKM KanuTan

AKunoHepckaTta rnasHuHa Ha lMekabecko AL ce cocton of 32.450 06WU4HU
akuun co KHurosoAcTeseHa BpegHocT oA 90.535.500 geHapu. HomwuHanHaTa
BPEAHOCT Ha eaHa akuuwja mu3Hecysa 46 EVP. [pywTBOTC BO W3MUHATMBE
FOAVHM UMa OTKyNeHo 2.375 CONCTBEHM akuun OAHOCHO 7,3% of BKYNHUOT 6poj
Ha 0BUYHM akumm

Bo TekoT Ha 2020 roavHa APYLUTBOTO HEMa OTKYNEHO CONCTBEHM akLUum
OctBapeHa nobuska no akuuja e Bo uaHoc o 3.575 AeH wro e 3a 2,4% nomana
oa wuctata Bo 2019 rog.

9, HapomecTouu Ha pakoBOoACTBOTO

WsHocoT Ha BpyTo npumatsaTa Ha 0ABOPOT Ha AMPEKTOPU Of ocTBapysawe Ha
HuBHaTa dyHkumja Bo lNMekabecko ALl 3a 2020 roguHa maHecyea 19.329.669 a
B0 2019 roguHa 6une ncnnaTtexn 16.869.852 aeH.

MooaenHo cekoj 4neH Ha oABOPOT Ha AMpeKTopy AoBunN:
Crnobopnax KyTtpescky - MpB n3BpLueH aupekTop - 3.722.314
Axaton KyTtpescku - BTop u3BpLueH aupekTop - 4.494.753
Mapko KyTpescku - TpeT nsspLueH ampekTop - 4.579.552
Mwune BaHoBuk - lupekTop Ha NnponssoacTeo - 2.833.634
Cnasuyo LUywnescku - Aupektop Ha npogaxba - 1.791.077
Hapwvio Kagves - PernoHanex aupektop - 1.367.793
CeetnaHa Muukocka - 540.546

UneHosute Ha OpbopoT Ha Aupektopu Ha [Mekabecko AL He ocTBapyBaaT
NpuMaka BO ApYr1 OAHOCHO HE YneHyBaaT BO OpPraHu Ha ynpasyBatbe Ha Apyri
ApyLiTa.

YneHosute Ha OpbopoT Ha aupekTopw Ha lMekabecko Al HeMaaT 3acHOBaHO
paboTeH ogHoC Kaj gpyru pabotonasayn
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10. KopnopaTtuBHo ynpaByBake

OpbopoT Ha pupekTopu Ha [Mekabecko AL ke ro ycson KopgekcoT 3a
KOpnopaTueHO ynpaByBatse HajgouHa fo 30.09.2021 rog u uctuoT ke Buae
jaBHO gocTtaneH

11, Mpuxoau n pacxoau

Mekabecko Al Bo 2020 roa ocTBapwio BKYMHW NPUXOAN Of, PEAOBHO paboTere
BO M3HOC 0 4.638 MUN.MKA LUTO NpecTaByBa HamasnyBame BO OAHOC Ha 2019
roa 3a 8,1,%. Mpn Toa co oBa HMBO Ha TEKOBHU PEAOBHM NPUXOAU oCTBapeHu
Cé BKYMHM pacxoan BO W3HOC oA 4.523 MUN.MKO KOW WUCTO Taka Kako W
npuxoaute ce nomanu og uctute so 2019 rog 3a 8,4%.

HamanyeameTo Ha npuxoguTte ce [OMmKM 3apagu HOBOHAacTaraTa cuTyauumja co
nanaemuvjata Kosua 19 wro pesyntupalle co HamaneHa npogaxba o M3s03 a
Ha AOMalLHWOT na3ap KaHanot Ha npofaxba - XOPEKA npeTpne ronem nag,.

Kako pesyntat Ha BakeoTo paboTetse ocTBapeHa e uncTa obuska BO W3HOC 04
107,5 mun. mka. OcTBapeHaTta gobueka e nomana of oHaa Bo 2019 rog 3a
2,4%.

Mpuxoau og npopaxba - Masapw

2020 2019 20/19
JomaweH Masap 3.969.615.606  4.323.358.748 -8,2%
CrtpaHcku MNazap 591.952.779 6£5.789.697 -9,7%
BkynHo 4.561.568.385  4.979.148.445 -8,4%
Bo HapepHaTa Tabena npuikaxaHu ce NnpuxoauTe no BUAOBM
Mpuxoam og paboTere No BUA0BM
2020 2019 20/19
[oTos M-04 1 Tpr.cToka 4.576.719.770  4.996.424.235 -8,4%
OctaHaTtu npuxoam 61.228.485 50.032.077 22,4%
PuHaHCUCKM Npuxoau 5.143.915 5.797.875 -11,3%
BkynHo 4.643.092.170 5.052.254.187 -8,1%

OBve npuxoan 1 pacxoan OCTBapeHu ce co 465 BpaboTeHu (npocek) wTo e 3a

21 nomanky oz npocekoT Bo 2019 rog,.

Mofony ce npeseHTMpaHW MO3HAYAJHUTE EKOHOMCKM

nokKasartenun

KOu

npousnerysaat v ja nokaxkysaaT yCneLHocTa Ha paboTeneTo Ha ApYLLTBOTO.

BpyTo npochuTHa mapxa 10,2%
HeTo npocdutHa mapka 2.4%
Nospat Ha kanutanoT-(ROE) 8,9%




TekoBHa NUKBUOHOCT 1,8
Bp3a nukeungHocT 1,0
Kanutan/BK C-ea (AkTuea) 0,55
OBpT Ha 3anuxu 9 naTn
[eHoBu Ha 0BpT Ha 3anuxu 41 peH
OOpT Ha nobapyeatsa 13 natn
[eHoBn Ha 0bpT Ha nobapysarsa 27 peHa
[Tepnoa Ha kKoHBEpTUpPaHe 68 neH

PESyJ'ITaTI/I M NoKasaTenn ce OCTBapeHW CO cneHnBe cpeacTsa U O6BpCKVII

AkTuBa

2.193.781.563

[onropoyHu c-ea

1.108.290.590

OB6pTHHK 1.085.490.973
Macuea 2.193.781.563
Kanvutan 1.208.532.730
Ob6Bpcku 985.248.833
Mekabecko A/l

CnobopaH KyTtpescku

[pB rnaBeH U3BpLUEH ANPEKTOP

Mapko KyTpeBcku

TpeT usBpLIeH AupeKTop

AHaTton KyTpescku

BTrop u3BplieH gupektop




